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I  NOVEMBER  | 
I  INVESTMENTS  i 


To  thosr  with  funds  now  avail-  i 
ablp  or  funds  which  will  be 
fhorlly  available,  our  new  In-  I 
vestment  List  will  be  found  of  j 
interest.  ! 

This  li.st  contains  a  wide  selec-  i 
tion  of  securities  of  Canada's  i 
Prtivinces,  cities,  towns  and  in-  | 
I  dustrial  corporations,  together  i 
with  an  attractive  list  of  odd  | 
amounts.  j 

Canadian  dividend  and  interest  I 
payments  from  October  Ist  to  | 
November  1st  inclusive  will  ap-  j 
proximate  JKo.OOO.OOO.  In  ad-  I 
I  dition  large  cash  payments  will  i 
1  be  made  in  connection  with  the  j 
I  Dominion  Loan  due  on  Noveni-  j 
ber  1st,  of  which  there  is  now  : 

I  approximately  SI 07,000.000  out-  , 

]  standing.  .■\s  a  large  portion  j 
'  of  these  funds,  together  with  j 
I  other  available  funds,  will  be  1 
I  seeking  investment,  we  suggest  | 

I  that  selections  be  made  as  early 
j  as  possible. 


Ontario  Govt. 
Losing  Money 
on  4%  Savings 

Could  Borrow  More  Cheaply  in, 
General  Market  Than  By  | 
,  Maintaining  Rate  Higher  Than , 
I  Bemks  Paid — Sharp  Decline  in ! 
Cost  of  Loans  Since  1920 
Forced  Reduction  of  Savings 
Rate. 


CANADA 


MONTREAL,  FRIDAY,  OCTOBER  24th.  1 


Price  Brothers  &  Company,  Limited 

First  Mortgage  Sinking  Fund 
6%  Gold  Bonds 


TORONTO 


1 0o.  A  COPY,  $3  A  YEAR 


Old  Riordonr  I 

Bonds  Remain  DUKE-PRICE  I 


Hue  Feb.  1, 194.1 


Principal  and  Interest  payalile  in  New  York 
Price  on  application 


Cancel  Others 


Interest  Will  Continue  to  Be  Paid  I 

on  Riordon  P.  &  P.  6$ - 

Other  Two  Groups  Practically 
Do  Not  Exist — Last  Payment 
on  Securities  in  New  Company ' 
Likely  to  Be  Given  Bond¬ 
holders. 
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Toronto.  Adelaide  BSAl ;  Montreal. 
Main  305A;  Victoria*  105. 


The  announcement  by  the  Provin- 
j  cial  Treasurer  of  Ontario  that  the 
j  rate  of  interest  paid  by  the  Provin- 
I  cial  Savings  Offices  on  deposits 
would  be  reduced,  on  November  1st 
next,  from  4  per  cent,  to  3  per  cent,  i 
per  annum,  is  regarded  as  a  most 
imiwrtant  development  in  financial  ] 
circles. 

There  is  a  general  feeling  that  the  | 
!  Ontario  Government  has  acted  in  a 
,  businesslike  manner  In  reducing  this 
rate.  The  Savings  Offices  were 
j  originally  opened  by  the  former  Gov- ' 
iernnient  or  Ontario  for  the  purpose 
of  securing  money  at  a  low  rate  of  ; 
:  interest  to  enable  them  to  loan  ■ 
through  the  Agricultural  Develop¬ 
ment  Board  on  farm  lands.  At  that 
jtime  governments  Verc  paying 
around  6  per  cent,  oo*  even  higher  on  ' 
loans  in  Canada,  and  those  who  have 
,  defended  the  action  of  the  Govern- , 
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TORONTO 


A  Complete, 
Investment 
Service 

As  investment  bankers 
we  purchase,  and  offer 
our  clients,  high  grade 
bonds  and  shares. 

As  members  of  the  ' 
Montreal  Stock  Ex¬ 
change,  and  having 
direct  wire  with  mem¬ 
bers  of  the  N.Y.  Stock 
Exchange,  we  secure 
prompt  execution  of  all 
orders  in  Canadian  and 
American  securities, 
whether  buying  or 
selling. 
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iernnient  or  Ontario  for  the  purpose  MANITOBA  OFFERED 
of  securing  money  at  a  low  rate  of  ;  NANTON  RESIDENCE 
:  interest  to  enable  them  to  loan' 

through  the  Agricultural  Develop-  (>' foni  llie  n  innippp  Bureau  or 
ment  Board  on  farm  lands.  At  that  Ine  rliiuncial  Times.) 

jtime  governments  Verc  paying  Winnipeg.  —  The  palatial  resi- 

i  around  6  per  cent.  OiT  even  higher  on  '  of  Sir  Augustus  Nanton  on 

loans  in  Canada,  and  those  who  have  Boslyn  Road  here  has  Iieen  offer- 
, defended  the  action  of  the  Govern-,  for  jiale  to  the  Government  to 

‘  Iraent  claim  that  if  money  could  have  i  **®’od  as  a  government  hou.se. 

'been  borrowed  at  that  time  at  around  ^  provincial  authorities  have 
is  per  cent,  it  is  questionable  if  this  j  T. 

.machinery  would  have  been  set  up  .  nresiHenf 

at  all;  and  that  the  money  would  j 

.  . ,  .  .  .  J  •  ,..1.  i  Bank,  oir  Augustus  will  leave 

probably  have  borrowed  in  he  .Portly  to  fake  up  his  residence  In 

ordinary  way  and  loaned  out  to  the  ■  Toronto 
farmers  on  long  and  short  date  j 

loans.  - - 

f  onipetition  With  Banks.  :  -  t  *  f 

Criticism  has  been  levelled,  how- '  **  O  ^  o 

ever,  against  the  existence  of  the  *  *  **  ^  ^  "  MCCE*  O 
rate  of  4  per  cent  paid  on  savings ,  WW  _ 

deposits,  on  the  ground  that  the  Gov-  ^  Hll  ITfX 

ernment  was  entering  into  an  unfair  ** 

competition  with  the  chartered  hanks  i  m  W 

that  were  paying  only  3  per  cent.  It;  RuXlTTXvdt 

is  unquestionably  true  that  a  large 
amount  in  savings  deposits  was 

withdrawn  from  a  number  of  the ,  Manurachiren  on  Coast  Joining 


Australia*  s 
Tariff  Hurts 


Bondholders  of  the  old  and  the 

H*  1  O  new  Riordon  Companies  have  shown 

arris,  Forbes  &  Lompany  I  *  a  keen  Interest  in  the  probable  oiit- 

j  a  J  i  come  of  the  sale  of  the  various  prop- 

Limited  g-i  ..j.  erties  insofar  as  the  position  of  the 

5Ct  C..P.R.  Building  bonds  themselves  was  concerned,  rhe 

TORONTO  outcome  is  now  gradually  becoming 

*■  clearer. 

So  far  as  can  be  learned  it  is  pro- 
'  I  posed  to  leave  the  first  mortgage. 

■  Ml  .  —  ,  ,  I  '  bond  issue  of  the  Riordon  Pulp  ^ 

■  ■I  I  I  I.  ■  I  Paper  Company  undisturbed  and  to 

;  eontinue  to  pay  the  H  per  cent,  bond 
A  W  *  m  w  TkT  •  -  interest  regularly,  and  to  meet  the 

AbltlOl  to  ItlCTBCLSB  DlBWSDTint  "i”  he  recalled 

^  A  V  interest  on  these  bonds  has 

•m  I  TT  rY  *1  been  provided  for  during  the  past 

Capacity  by  Juu  1  ons  Uaily 

- - — - -  ‘tain  their  equity  in  the  properties. 

Company  Now  Completing  Details  For  Development  of  30,000  *'“'*iding  the  Hawkesbury  and  Mer- 
Additional  Horsepower  —  Newsprint  Capacity  Will  Be  In- ;  ■ 

creased  to  900  or  $1,000  Tons  a  Day.  in  addition.  The  I’inancial  Times  j 

-  -I  I  ...  understands  arrangements  will  be ' 

While  interesting  developments  are  ,  flclent  only  to  meet  the  requirements  ,4j”nSs  on  Umse  Y  per"  tuT 

taking  place  in  connection  with  the  of  the  present  output,  around  i  fij-st  niortgage  bonds  of  $1,828,000, 
newsprint  industry  In  Canada  one  of]  tons  of  newsprint  daily.  When  this  ;  wliieli  have  been  suspended  for  flie 
the  most  important  concerns  the  amount  is  increased,  the  water  power  |  pust  three  years  or  so. 

Ahitlhi  Power  and  Paper  Company-  development  of  the  company  begins'  * 


Abitibi  to  Increase  New  sprint 
Capacity  by  300  Tons  Daily 

Company  Now  Completing  Djetails  For  Development  of  30,000 
Additional  Horsepower  —  Newsprint  Capacity  Will  Be  In¬ 
creased  to  900  or  $1,000  Tons  a  Day. 


[Ahitlhi  Power  and  Paper  Company-  development  of  the  company  begins',  ‘  remain  two  other  classics  of 

i.„  n  bonds,  an  issue  ot  about  $4,000, OOP  of 

The  Financial  Times  learns  that  the  he  overtaxed.  It  therefore  .,i  n,nriE  ii>e  bonds  of  th"  Hior- 

LnTvinon.r  i  nini.-r. o  1.1  !•  lows  Ihut  5,000  oi'  uiorc  of  thc  ncw  'mortgage  t  onds  ot  tn.  tvU  r 

company  is  completing  details  for  horse  power  will  be  required  f„r  the  'in  V 

the  eonstnictlon  of  a  dam  at  the  |  present  rapacity  of  the  mill.  :  $0,000,000  Issue  of  8  per  cent,  tirst 


$6,000,000  Issue  of  8  per  cent,  first 
mortgage  bonds  of  the  RioriTon  Com¬ 
pany,  which  are  secured  by  the  Kipa- 
wa  mill  and  the  Gatineau  properties 


POWER  COMPANY 

LIMITED 

6%  First  Mortgage 
Gold  Bonds 

Due  July  1st,  1949 

Price  on  application 


DcMNicwSEcmaniB 

onaiaRioiaNififliB) 

Ei«4blish.4  1101 

Csmds  Life  Buildini,  MONTREAL 

TORONTO  LONDON.  ENO. 


Belding*s  Net 
at  10  p.c.  Rate 
in  Power  Deal 


Company  Turns  Water  Power 
Rights  Over  to  Coaticook 
Town  and  Will  Receive  Power 
Supply  in  Lieu — Means  Big 
Saving — Mills  at  70  Per  Cent, 
of  Capacity — Economies  Off¬ 
set  Sales  Drop. 


horse  power  for  otlier  purposes,  jt  chiefly.  So  far  as  can  be  learned  j 


chartered  banks’  branches  and  de¬ 
posited  in  the  Provincial  Savings  Of¬ 
fices,  “where  an  Increase  of  one  per  | 
cent,  was  paid  on  these  deposits.  j 
(Continued  on  Page  2.)  | 


Ixmg  Sault  on  the  Abitibi  River,  ad-  v-  ..  I  mortgage  nonus  or  tne  luornon  i  om- ,  ot  Capacity — Economies  Off- 

,  4  *  4,.  -ii  4  4  Three  >ew  >evvsprinf  Mnrhinos.  i  panv,  which  are  secured  by  the  Kipa- 

jacent  to  the  big  paper  mill  at  Iro-  ^ales  Drop. 

'  Thic  \i.in  l<»nv/^  ‘>n  ArtO  In  llllll  «inu  lilO  iftlllllOtUI  prOpOluOSi 

quois  Falla.  Here  there  will  be  <le-  ,  ^  ^  ’  i?  chiefly  So  far  as  can  be  learned  i  - 

veloped  ultimately  about  30,000  i  jj,  ^hat  the  new  develop-  Rroups  of  bonds  virtually.  BeldinR-(  orticelli.  Limited,  closes 

horsepower,  all  of  which  will  be  util-  I  ment  will  work  in  with  the  future  P’  p**”*  "ilh  the  sale  of  the  its  fiscal  year  on  November  30,  next, 

ized  In  the  manufacture  of  newsprint  ;  P’ans  of  the  company.  It  is  learned  **  understood  that  the  year  will 

at  the  present  mill.  .  that  tlmse  contemplate  in.stalling  at  -  P'"-  '  round  out  with  profits  about  the 

least  three  additional  newsnrint  ma-  noiuers  n.ive  an  equnj  i  n.u-  u  .  j. 

\eeH  H  n  a.  Pro _ _  chlncs  that  will  bring  the  final  oa-  properties  which  It  is  gen-  ,  same  as  tor  10.3.  1  his  would_  Indl- 


m  f  f  veloped  ultimately  about  30,000  1 1,  that  the  new  develop  "'ese  two  groups  of  bonds  virtualiy 

\^OOSt.  LdUtTtbBir  horsepower,  all  of  which  will  be  util- I  ment  will  work  in  with  the  future  <•’  «'**''*  "*<h  the  sale  of  the 

»  ....  _ .4  . . .  ,,  . nrnni-rties  to  the  hondholdera  theui- 


iized  In  the  manufacture  of  newsprint  ;  P>an«  of  the  ronipany.  It  is  learned  understood  that  the  year  will 

-  Lt  .4.411  that  these  contemplate  in.stalling  at  solves.  In  place  of  their  bonds  he  ^  „rofifs  about  th.. 

Rnufachiren  on  Coast  Joining!  ’  foa»t  three  additional  newsorint  ma-  holders  have  an  equity  j"  the  t'<vO|^^^^^  This  w 

i.  Fomu,!  Prtert  to  Oltaw.:  S--I  h.p.  or  s.n- ,l  l-rr-rol.  ™  l-mo"!;!?.!.  Ii  so,;;  ™te  l.'.roo,o  otliroon.l ■.2» 

—  Commonwealth’s  Stand'  what  does  this  imply-  The  i  ppo  tons  of  newsprint  daily. ; 'HHny  million  dollars  more  than  the ;  net  available  on  the  comr 

Turns  Business  to  American  P''Osont  development  of  the  company  i  This  output  from  the  one  mill  would  Pnr  value  of  the  bonds  themselvc.s. ,  P^'  cent. 

Trade  —  West  Coming  Intoi*®  55,000  ooroo  n..oor.  0,„  „  o,„. '  '  ,.  o„,i„„o4  o„  1-..0  7)  «  J  o^o'l^roX^rro"'; 

Line  as  Threshing  Progresses.  I - which  the  Interest  will  be  met  on  the  difference.  During  Uie 


/  .  —  .  I  •  •  nt  the  present  mill. 

inuracturers  on  Coast  Joimngl 

in  Formal  Protest  to  Ottawa;  •’•P*  I’resenL 


20  p.c.  Dividend  :  THE  TREND  OF  BUSINESS.  I 

'  A'rom  the  Vancouver  Bureau  of  The 

i¥Ml,Mngjrr C  IVMltlfSS  Flnanciol  Times.) 

1  -  ir"  in  T”  •»  J  4.  4  Vaneouver. —  Lumber  manufactur- 

\dditiona1  o  Per  tent.  Rounds  Out  .  ... 

Year’s  Payments  to  New  Kate  Rreatly  disappointed 

— Win  Pay  o  P.  r,  Quarterl)  ^ over  the  action  of  the  Australian  gov- 

Instead  of  Each  Four  tcriinieni  in  absolutely  eliminating 

Months.  lumber  from  perferential  tariff  treat- 

Mclntyre-Porcupinc  Gold  Mines,  uient.  aceording  to  the  .schedule  re- 
Limited,  has  increased  its  dividend  leased  from  Ottawa  last  week.  Per- 
lo  20  per  cent,  per  annum,  with  lbei''^'0's  coiiversunl  with  trade  in  British 


erally  estimated  amounts  to  a  good  cate  inronie  of  .around  $280,000,  and 
manv  million  dollars  more  than  the  net  available  on  the  common  eqmil 
par  value  of  the  bonds  themselvc.s. ,  better  than  10  per  cent. 

At  the  present  time.  It  would  appear,  I  Sales  have  been  lower  than  in  1!)23. 
no  plan  has  been  worked  out  by  hut  economies  have  more  than  offset 
which  the  Interest  will  be  met  on  i  the  difference.  During  the  year  mills 


TORONTO 
1 4  Klog  Stroet  E. 


OTTAITA, 
46  Elgin  AtriMt 


tdditional  5  Per  f'ent.  Rounds  Out 
Year’s  Payments  to  New  Kate 
— Will  Pay  .J  P.  r.  Quarterl) 
Instead  of  Eaeh  Four 
Months. 


George  Ham  on  England  To-day 

Kefnrns  to  Canada  YnU  of  Impressions-Humorous  and  Serioiis-To 
Kecifpernte  From  Effects  of  Health  Voyage — tVorld’s  (rlrealest  Spot 
For  ReaJ  •‘Head  <4ame  Sports” — Says  •’Full  Portions”  (,'ost  3fi  Cents 
With  Soda  and  the  Tip  Extra, 


these  bonds,  or  any  security  given  the  have  been  operated  at  an  average 
bondholdera  in  return  for  the  virtual  capacity  of  about  70  per  cent. 


cancellation  of  these  bonds.  If  the  |  Power  DevelopmeuL 

I  International  Paper  Company  does  ! 

i  not  purchase  one  or  both  of  the  prop-  |  "The  company  has  just  concluded  a 
erties.  It  is  understood  that  a  new  favorable  arrangement  for  its  future 
holding  company  will  be  formed  to '  power  supply.  Belding-Corticelll  ha.s 
operiile  thc  Kipawa  and  Hawkesbury  for  years  hold  w.ater  power  rights  on 
mills  and,  in  this  ca.se,  securities  ofi<he  river  at  Coaticook.  Que.,  where 
the  new  company  might  be  given  to  one  of  its  mills  is  located.  Several 
the  two  groups  of  bondholders.  It  Is  other  Industries  have  been  in  similar 


We  Specialize  in 

GOV’T  OF 
NEWFOUNDLAND 
Ail  Issues 

W.  A.  Harsiman  &  Co. 

INCORPORATED 

TRADING  DEPARTMENT 

39  Broadway,  New  York  h  AiteAau  mo 


$50,000 

Province  of  Ontario 

6*8*  due  15  Sept.*  1943 

Price:  To  yield  5% 

C.H.Bni^sseCa 

COVERNMENT  *  MUNICIPAL  BONDS 


Mclnfvre-Porcupinc  Gold  Mine.s  nient.  aceording  to  the  seheriule  re-  ^  ^  ^  .  nrob.nble  also  that  in  such  an  event  position.  The  town  has  made  an  ar- 

Limited,'  has  increased  its  dividend  leased  from  Oltaw  a  last  week.  Per-  ANADA  looms  large  in  the  Old  see  how  the  veteran  felt  after  his  fd-pt  mortgage  bond  issue  might  be  rangepient  to  take  over  these  several 
to  2(1  per  cent,  per  annum,  wilh  tbei'''ons  <'oiiversant  vvith  trade  in  British  '  oiint.ry.  1\ith  Canadian  banks,  oce, in  trip  in  search  of  health.  j  of  the  new  company  to  ,)rovide  j  powers  and  are  fin.incin.g  for  $1j0.- 

deelaration  of  a  fourtli  dividend  ot -<  oliiinbia  realize  that  lumbering  is  the  Canadian  newspapers  and  railw  ays  j  *  *  ♦  I  working  capital,  and  that  the  tirst '  Odll  In  order  to  develop  a  single  power 

5  per  cent,  for  the  eitrreni  year.  'basic  industry  of  the  province  and  and  steamships,  Canadian  Govern--  “Well,  you  see,  it’s  this  way:  There  mortgage  8's  might  be  changed  to  a  alto. 

When  directors  this  w  eek  dceliired  failure  to  he  given  preferred  treat-  ment  offices  prominently  represent-  is  an  epidemic  of  ariite  rheumatism  general  mortgage  bond,  and  the  Coiiverfs  Fixed  Asset, 

the  distribution  to  be  made  December  '”ont  as  against  the  ITnIted  State.s  in  ed.  seven  (.’anadlan  eandidates  in  the  In  the  air  all  over  and  never  before  general  mortgage  6’s  of  the  Riordon  nelding-Cortieelli  will  receive  in 
1  they  made  this  increase  effective. ho  present  Instance  has  caused  the  race  at  the  current  elections,  two  were  pains  felt  so  keenly  by  the  af- ,  Pulp  &  Paper  Company  might  be-  |jpy  ,,ower  rights  a  continuous 

During  1023  the  company  paid  5  per  ;  fl^hraonen  grave  concern.  well-known  Canadians  -]x)rd  Beaver-  feeted.  This  is  official.  The  same  '  come  a  preferred  stock  of  the  >'ow  ;  uii  to  the  rate  whicli 

cent,  each  four  months,  making  15  U.  S.  Renefltling.  bioow  and  Grant  .Moi den-  owning  variable  but  mostly  d.amiiish  weather  '  company.  Ug  njil’l  reiiulremenls  de- 

per  cent,  for  the  year.  The  four-;  ^  *  leading  papers,  two  excellent  week-  prevailed  in  the  Old  Country  which  On  the  otlier  hand,  if  the  In^oriia- [  ,  ‘oti,cr  leaseholders  will  re- 


During  1023  the  company  paid  5  per  j  *^l*^*hei  men  grave  concern, 
cent,  each  four  months,  making  15  p,  S.  Renefltling. 

per  cent,  for  the  year.  The  four-; 


Coiiverfs  Fixed  Asset. 
Belding-Corticelli  will  recc-ive,  in 


month  declarations  have  continued;  Canada  shipped  nearly  jjpg  devoted  almost  entirely  to  Can-  largely  ret.arded  any  progress  in  di 

this  year,  with  5  per  cent,  .lanuary  2,  "11  l”™'’‘‘'  <-ons''n>e(i  nil  Australia  affair.s  -the  f  anadiaii  G.azelte  minl.shing  the  awful  aches,  and  I  n 

May  1  and  September  1.  In  «he,^"‘  "?  and  Canada-a  Canadian  Club  pre-  back  here  tryin, 

,  regular  way  the  latter  would  be  the  th^  CnfLU  ovxr  by  that  staunch  Canadian,  the  treatment.  ’ 

final  for  the  year,  the  next  to  bo  "lorp  hca^  in  the  Initfd  Slates  ^  ^  l-irge  member-'  “Pleasant  Irir 

nride  in  Tanuarv  10'’r.  than  in  this  country.  Operators  of  waae  wnna  large  mem  per- ,  lo.sain  inr 

Directors  however  snrang  a  sur-  here  last  week  th.at  ^^ip.  and  the  native  wines  and  to-  <  ouldn  t  be 

prise  on  shareholders  by  Pacific  tS‘ mills'kargely  "due  why-^shouldn't^Uie 'hominio^''"^^^^^^^^^  as^lntereslin'ra 

i  marks  the  transition  of  the  dividend  have^ strong  connections  in  Aus-  'tally  as  It  has  our  di.riinguishi^d  bro-  hi  Idiius  ,.ie  - 
!  from  a  four-month  to  a  regular  quar-  [he  Americans  her  (  anadian  ranehri  the  Prince  of  w  ei  e  bin  eenti 

iferly  basis  with  the  new  rate  at  20  Ihe  best  of  the  busines.s  offer-  Wales,  to  boost  the  (  oiintry?  !'s  spreading  on 

!  nor  ront  ner  annum  'op  and  only  the  surplus  orders  find  This  Is  what  Col  George  H.  Ilaiii,  mostly  to  the  w 


On  the  other  hand,  if  the  Interiia- 


ils  present  mill  reiiulremonls  de¬ 
mand.  Other  leaseholders  will  re- 


tional  Paper  f  ompany,  which  t  is  ,.„ngi,,e,,.itj„n.  Thus  a 

evident,  is  intcre.sted  In  some  of  t  ie.se  ,,,, 

properties,  arranges  to  purchase  ,,,  „,p 

them,  payments  in  cash  might  be  ' 

made  to  the  two  groups  of  bondhold- ,  pompany 

ers.  At  the  present  time,  how evei.  pp(|„jpp„  additional  jiower  that  it  will 
no  detiiiito  plan  has  been  diawii  up,  purchase  from  the  town  .and 

and  such  a  plan  is  likely-  to  await  a  j^p  ^pypiy  nominal. 


per  cent,  per  annum 


to  the  fact  that  thc  American  export  )!)'«  figure  across  th.  .\tlantie,  espe-  being  largely  rebuilt  and  higher  | 
men  have  strong  connections  in  .Aus-  eially  as  It  has  our  di.‘:tinguishod  hro-  buildings  are  replacing  (hose  thati 
tralla.  In  this  wav',  the  Americans  ther  Canadian  ranehri.  the  Prince  of  were  hiiilt  renliiries  ago.  The  eify 
secure  the  best  of  the  business  offer-  Wales,  to  boost  the  coiinlry  ?’’  I  is  spreading  out  in  all  diroction.s —  1 
ing  and  only  the  surplus  orders_find  This  Is  what  Col.  George  H.  Ilaiii,  mostly  to  the  west  end,  and  Charing 
in  ^comuTenting  on  the  situation, '  Pacific  (’oast  of  the  C,  P.  R.,  said  to  a  representa-  Cros.s  is  now  the  centre  of  London. 

'  rnill.s.  tive  of  The  Financial  Times  who  had  .and  the  < P.  R.  offices  are  the  Im-  i 


tive  of  The  Financial  Times  who  had  .and  the  c 


dropped  into  the  Wind.sor  Station  toj 

Penman* 8  Good  Year 
But  Lower  Than  Last 

'The  recent  strength  in  Penmans 


(Continned  nii  Page  4.) 


tional  Paper  Company  as  to  its  own 
course  in  this  matter. 

How  Steamships  | 
Rise  is  Viewed 


Western  Grocers 

to  Rebuild  Plant 


!/’• _ .^J:(l''roni  the  IViiiiiipeg  Biinuiii  of  The 

KlSe  IS  w  letVea  \  Flnanc'iHl  Times.) 

_  i  Winnipeg. — A  derision  to  re-luiild 

Different  Theories  jis  lo  Faniings  and  their  branch  at  Ci  anhi  ook^  B  (  ., 


14  KINO  ST.C 


TORONTO. 


lone  man  closely  acquainted  with  the;"""'-  ,,  ,  five  of  The  Unaneial  i  imes  who  had  ,  ana  me  «  .  r  k.  nmces  are  tne  im- ;  KtSC  IS  VieWea  Finaiic-ial  Times.) 

!  McIntyre  situation  that  the  physical;  Intend  to  Protest.  dropped  into  the  Wind.sor  Station  toj  ({'ontinned  on  Page  4.)  _  ,  Winnipeg.— A  derision  to  re-li 

:  position  of  the  company  is  really  |  Occasionally  an  order  for  10.000,- _ _  „  _ _ i  lUffnreiit  The.iries  iis  to  Faniings  and  their  branch  at  Cranhi  ook  B 

wonderful,  and  this  so  far  oversha-  OOO  or  15,000,000  feet  comes  through  Dividend  Poliev  — Deean  Losses  which  was  recently  destroyed  by 

dow s  the  financial  position  that  it  has  ibut  they  are  so  far  apart  as  to  make  Pfinmon^M  Gncid  Vlfith  llinimi/mi-  SVvv  I’nhiicitv  has  been  made  by  Western  Groe 

probably  encouraged  the  board  to ;  this  bu.siness  of  little  consequence.  ■*  ^liaiUlC  ^Ugar  VY  tin  limited,  here.  A  contract  hu.s 

take  the  action  referred  to  above.  ■  Parcel  shipments  are  going  forward  But  LoWer  Than  Last  Excellent  ShoWinS  '  The  advance  in  the  nrice  of  (  auada  ‘eady  been  let  for  the  building  ( 

,  -  Inearly  all  the  time  but  when  car-  - -  -  *!  Steamships  preferred  has  been  one  of  ‘•’"‘^'•etc  structure,  and  operati 

;  tbjAmer^^^^  The  recent  strength  in  Penmans  Atlantic  Sugar  Refineries  will  «he  luost  interesting  market  develop-  ''i"  he  Pushed  in  ord^ 

.Lfotn.otores  OrOSSj  'slin^obtaining  re  ‘he  stock  market  is  taken  as  an  ""  excellent  showing  for  the  ments  of  the  week.  Buying,  at  |ea.stl»h« 

'Exceeds  A// ^ — __ 2_ 

— — —  4«  n44>,ura  In  4V,«  hnnn  4v.o4^4v.n'.  oP^LafiOHS  of  tli^c  UII  rciit  ycHr.  It  j.'or  1923  the  earnings  amounted  to  rise  to  the  idea  that  W.  H.  ('overdale,  finetTir>CC 


.  „  ,  Dividend  I’oliey -Ocean  Losses  which  was  recently  destroyed  by  fire 

Atlantic  Sub ar  With  Minimized- »«  I’nhlieity  has  been  made  by  W ostein  Grot ets. 

«  rr  iLit  Pnlicv  Limited,  here.  A  contract  hu.s  al- 

Excellent  Showing  ;  -i-he  advance  m  the  ’price  of  (  auada  ‘  eady  been  let  for  the  building  or  a 

-  '  Steamships  preferred  has  been  one  of  concrete  structure,  ami  ‘’P"'’* 

Atlantic  Sugar  Refineries  will  the  most  interesting  market  develop-  "‘"  he  pushed  in  on  ei  t^o  or  j 


i  ro  Fnd  of  Senlemhar  tm  hn  tn is  known  that  he  sales  of  this  com-  $1,459,982.  and  after  interest,  depre-  pre.sident.andassociatesmightheac- 

I  Sales  Higher  Th^nFor'^P^cpH  ‘  7^  i  pany  suffered  in  the  earlier  part  of  Nation,  etc.,  there  remained  a  net  cumulating.  Demand  betomc  more 

^  ln<r  Foil  i  (anadian  Jn  the  year  and  indeed  down  to  the  end  surplus  for  the  vear  of  .i;6n6  991  This  epi,cr.-.i  later 

Inif  Full  Year Hare  large  quantities  an»l  dealers  fe^l  that  of  August  through  general  business  reduced  the  amimuHti 

33o  Stores.  -this  market  should  be  extended  to  conditions  and  the  unwillingness  of  $5.094j778  to  $4,487  846 

“Groe.s  sales  of  the  Dominion  i  Australia.  the  jobber  and  retailer  to  do  much  nrit  expected  that  the 

-Stores,  Limited,  have  shown  very  (roniinued  on  Page  7)  stocking  of  goods.  Since  the  begin-  wn  show  as  large  ea 


Business  Index 


1 45,cai<vii.j  in  i.ujiiift  .  aiKviiiaii  la.xcn  111  me  year  ann  inaoea  (town  to  me  enn  surnliis  for  the  vear  of  !i;6n6  911  This  epncr-.l  l-iier 

thirmaidTersLu'ld  iTe 'ex’te’’ndL^^“o  business  .educed  the  accumulated  deficit  from  It  v^-as  said  there  was  a  possibility 

^  ^  ^  ^  ^  extended  to  conditions  and  the  unwillingness  of  $5,094,778  to  $4,487,846.  While  it  Is  of  early  dividend  resumption  on  the 


THE  1VFKK. 


-  Stores,  Limited,  have  shown  very 
[notable  Increases  in  each  succeeding 
■year  of  operation.  The  volume  of 
business  done  to  the  end  of  Septem¬ 
ber  this  year  is  almost  as  large  as 
.  that  done  for  the  whole  year  In  1923, 
land  the  three  best  months  In  the 
■  .vear  for  the  grocery  business,  Octo- 


ning  of  September  Penman’s  busi-  year  there  will  be  a  substantial  snr- 

Prirfi  Rrmt  *  Mill  ness,  like  that  of  most  mills.  pi.,.o  jq  apply  against  the  iinforfun-  which  seemed  to  receive  more  trt 

rrice  orr^.  i**Ul  has  shovvn  a  consfderable  improve-  ate  deficit  that  resulted  from  the  dence,  was  that  It  was  likely  that  tb 

WorkinB  at  So  D*C,  ^  good  financial  statement  heavy  slump  in  raw  and  refined  su-  dividend  would  be  resumed  only  o 

°  P  appears  now  to  be  a.s.  ured.  While  gars  nearly  four  years  ago.  'a  4  per  cent,  basis  with’  the  flis 


- -  this  can  hardly  equal  last  year’s, - - ! 

A  wire  from  Quebec  announces  vvhen  17.13  per  cent,  was  earned  on  quite  satisfactory  in  view  of  prevail- 1 


Current  Events 

in  investment  circles 

Our  Monthly  Investment 
Bulletin  condenses  the  latest 
happenings  in  the  investment 
-  world  in  a  few  pages.  Analyzes 
conditions  of  leading  corn* 
panies,  gives  quotations  of 
representative  Canadian  issues. 

'  Worth  fyling  for  reference  and 
for  checking  the  trend  of 
your  investments. 

letus  put  yournamt  on  our  mailmg  list. 

NESBITT,  THOMSON 

"  and  Company,  Limited 
145  St.  James  Street 
MONTREAL 


Toronto 
Lcttuioat  One* 


Hamilton 

Wiimipeg 


her.  November  and  December,  are  common.  It  should  nevertheless  be  ling  conditions. 

Ptill  to  be  heard  from."  ,  Company.  located  at  Kenogaml,  Que., 

The  above  statement  is  from  the  has  started  onerations  at  fifty  per 
secretary  of  the  company  relative  to  I  cent,  of  Its  capacity,  and  that  from 

current  business.  The  statement  ‘  no'v  o"  increased  output  will  gra-  — . 

j.dds:  'dually  be  obtained,  until  full  produc- 

"Our  expansion  from  time  to  tiinej"0T>  again  restored.  This  will  be 
up  to  the  present  has  been  in  keeping  favorable  news  for  the  .shareholders  Ows»»  Pnmnixisaf- 

vvith  cur  ability  to  satisfactorily  han- 'Of  this  company,  as  various  reports  x  miupoici, 

die  the  increase  and  having  in  mind  i  have  been  circulated  that  the  mill  SllOUld  JntCTest  You — 

general  business  and  financial  con- i  could  not  resume  operations  for  a 
ditions  in  Canada.  [  long  time  to  come.  It  is  now  estim- 

“There  .seeems  no  reason  to  doubt  [  "[c"  that  early  In  the  new  year  the  jf  jaa  llcM  lDalBH’'laig'  Tv^borj  1*7033  tHT  if 

that  modern  merchandizing  methods  I  Kenogami  mill  vyill  he  producing  jiDia  iuoieclftierillinidfa  loimTCat.  It  dasoriliei; 

should  meet  with  the  same  success  in  '  nevvsprint  to  the  limit  of  its  capacity  ^  wmI*  ■ihIIim  II ~i  an 

Canada  as  they  have  in  the  United  I  of  500  tons  daily.  hjgh  grade 

States— granting,  of  course,  the  pres-  !  - -  ahOBM  t£ie  ItBQIIlHCgMemtai  Of  11  m- 

cnce  of  good  management  and  sane  I  JX/rsftIri  M  P  WBSto**-  H  aSsO  ICWUSWa  die  pfiBsenlt  mar- 

iinancial  guidance.  ■  «  f  ,  Vi*  * 

“Dominion  Stores  was  organized  in  i  for  School  ExpanSlOn 
1919,  with  about  15  stores,  and  now  _ , 

has  a  chain  of  135  stores,  extending  ....  .  „  ,  Write  finr « copy 

from  Windsor.  Ontario,  in  the  West,  (I'riini  the  Miniiipeg  Bureau  of  The 
to  Three  Rivers,  Quebec,  in  the  Fast,  rliiaiKial  Times.) 

with  central  distributing  warehouses  Winnipeg. — In  an  effort  to  relieve  Wood,  GimdY  A 

in  Toronto  and  Montreal.  In  To-  its  financial  difficulties  and  provide 
ronto  we  own  our  own  warehou.ses.  funds  for  additional  school  accom- 

The  structure  and  operating  basis  of  I  inndatlon  the  town  of  Transcona  is  SA  Kixf  Stwut  Wmt. 

of  our  company  is  practically  the  [now  seeking  to  tax  the  big  shops  of  Tdggibmas  Jitaa,  4289, 

same  as  that  of  the  old  established  the  Canadian  National  Railways  lo- 

and  successful  grocery  chain  stores 'cated  there.  The  matter  will  be  taken  -  .  -  n 

in  thc  United  States.”  up  with  the  directors  of  the  road. 


19  1-4  per  cent. 


Wood,  GimdY  St  Company 


$9  Kimf  Strut  Wut. 
TdagArms  Jirria,  JhXao^ 


Where  a  quite  heavy  loss  was  met  in 


last  year’s  loss  about  made  up  for 
any  falling  away  in  regular  earnings. 

At  a  meeting  of  directors  held  a  few 
days  ago,  the  president  outlined  a 


derstood  to  have  been  some  opposl-  Liearings. 

tion  to  the  plan,  it  finally  carried.  Mr.  Week  Oct.  16 
Coverdale  stated  that  he  would  short-  [^9*’ 

ly  make  public  a  statement  covering !  Montreal  .  .$141,994,503  $2-8.0-5,609 

the  new  plan.  Toronto.  .  •  172,820.956  386.467.093 

In  the  interim  it  is  not  known  just  Winnipeg  •  •  72.092,717  78,781,320 

what  is  Involved,  although  It  is  be-  Vancouver.  .  16,396,989  14,360,-63 

lieved  that  it  will  serve  to  keep  share-  Rail  Earnlogs — Gross 
holders  more  closely  posted.  Whether  Week  Oct.  14 

this  will  Include  publication  of  quar*  Can.  Pac.  Ry.  $4,214,000  $6,193,000 
terly  earnings  reports  is  not  clear.  ICan.  Nat  Ry. .  6,138,847  6,891,610 


,  1  The  tables 

presented 

hereunder 

.  compare  the  more  important  stati*'- 

[  tics  announced 

this  week 

:  vv-Vlh  the 

Far  Luadiiigs 
.  i  Week  Oct.  1 1 

J 

1924 

1923 

i  - 

Cars 

Cars 

;  Last  Canada.  . 

43,756 

42,738 

West  Canada  • 

23,984 

30,089 

i^All  Canada.. 

67,740 

72,827 

Year  to  date.  • 

2,220,204 

2,138.609 

1 '  Grain  Stock 

i  Week  Oct.  10 

! 

1924 

1923 

Bushels 

Bushels 

j  Wheat-  •  •  • 

33.263,471 

53,245,363 

Other  Grain  ■  - 

23,105,893 

13,735,030 

[Total . 

56.369,364 

66,980,393 

1  Exchange 
j  Week  Oct.  22 
'sterling,  Mont. 

$4.50 

$4.56% 

[  Sterling,  N.Y... 

4.50'% 

4.49% 

;  Can.  dol.  N.  Y.. 

1.00 

,.98% 

1  Stock  Market  Sales 

1  Week  Oct.  18 

Par  value 

Par  value 

Bonds,  Mont.  . 

$583,150 

$1,048,915 

• 

Shares 

Shares 

Stock,  Mont. 

43,894 

19,039 

Bank  Clearings. 
Week  Oct.  16 

1924 

1923 

78,781,320 

14,360,263 
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Dominion  of  Canada 
Victory  Loan  Bonds 

Maturing  1st  November.  1924 

BANK  OF  MONTREAL  under  authority 
of  the  Minister  of  Finance,  is  prepared  to  redeem 
the  above  bonds  in  full  at  maturity,  without 
charge,  at  any  of  its  branches  in  Canada. 

For  the  convcnienct  of  owners  of  the  bonds,  the  Bank 
of  Montreal  will  accept  the  bonds  at  any  time  prior 
to  November  1st,  and  iidll  make  payment  in  each  case  on 
November  1st,  either  by  issuing  a  cheque  or  by  placing 
the  amount  to  the  owner’s  credit  in  the  books  of  the 
Bank,  as  the  owner  may  desire. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

BaLELk.  IVote 

Bond  and  Stock  Certificate  Producers 

in 

Canada. 

for 

Banks,  Municipalities  and  Corporations 


mTARIO  GOVT. 
LOSING  MONEY 
ON  4f»SAVING$ 


Money  and  Exchange 


Currency 
Sterling . , , , . 


Country 


Sterling. . G.  Pritnln  N,Y.  Funde 

"  .  •'  "  Can. Funds.. 

Franc . Francs . . 

Franc . Belfitiia.  <  >  . . . 

Ure . Italy. .............. 


Normal 

Current 

Value 

I’.C.  of 
discount 

$4,96  1-3 

h 

V.69^ 

4  46^/ «: 

7  6% 

18.de. 

6/23<?, 

72 . 9% 
7S.1% 
77  5% 

10.30. 

4.«1«. 

10, 8«. 

i.Uir 

32,4«, 

li.Vdi, 

(5.57% 

20.8(3, 

17,17^. 

26,9% 

20,8e. 

^,663. 

0.6% 

Gener^  ^  Market  Than  By  Exchange  levels  this  week  show  oil  few  chaniBCs  as  compared  with 
Maintaining  Rate  Higher  Than^  laet,  Brazilian  helng  slightly  lower.  Canadian  funds  reached  par  an  com- 
Banks  Paid — Sharp  Decline  in  pared  with  a  discount  of  1-22  last  week. 

Cost  of  Loans  Since  1920.  '  —  ' 

Forced  Reduction  of  Savings  ^1^1  Y  T  f  1  A  a. 

Rate.  I  The  Unprofitable  Account. 


«  oiitliiiied  from  Inge  1)  Diacusaion  of  Causes  sund  Condifioiu  Under  Which  Banks  Continue  '  j 

I  a1‘d  pS  Many  Amounts  Which  Do  Not  Pay-Suggestion  For  a  Rea-  | 

j  vlncial  Governments  have  been  able  sonable  Service  Charge, 

to  borrow  money  at  well  under  5  per  - —  ■  '  '  ■  ■ 

!  cent.,  and  in  son^e  eases  on  short  (By  John  F.  Tufts,  President  Union  Xarfcet  Jfatlonsl  Itsnii,  Watertown, 
term  notes,  around  per  cent.,  and  ConTentlon  of  American  Bankers’  AssodatlitH.) 

I  even  lower.  The  Provincial  Gov-  ...  . 

I  Cinment  was  faced  with  -i  situation  Principal  canoes  [  mantifacturero  to  have  an  accurate 

'whoro  if  ..o'.ii.i  anr...r..  fn,-  n  making  thls  questlon  of  Impoftance  knowledge  of  their  costs  In  order  to 

to  commercial  bankers.  qualify  as  good  credit  risks.  Should 

snort  term  at  aroima  4  per  cent,  or  4u^t^ 

slichtlv  hl"her  and  was  paving  4  First — The  tremendous  increase  in  operate  their  own  bu.slness 

I  hiigniiy  ni«ner,  ana  was  paying  i  recent  vears  in  the  number  of  nennie  at  least  the  same  degree  of  effi- 

£r;hrc:s,%roS.??i;;v™:  «...  .. 


:  term  notes,  around  4*/^  per  cent.,  and 
I  even  lower.  The  Provincial  Gov- 
lernment  was  faced  with  a  situation 


difion.  the  cost  of  operating  the  Pro-  oecome  acqiiaxniea  wiin  me 

vincial  Savings  Offices.  The  decl-  convenience,  security,  and  other 
'  Sion,  therefore,  was  reached  to  re-  advantages  afforded  by  a  checking 
Iduce  the  rate  payable  on  deposits  to  fcount.  Many  of  these.people  desire 
*  _ _ _ J  i.  „i„! _ 1 _ to  have  checking  accounts  but  they 


king  ^o  f.e»?al  Jnstlflcntlon.  j 

Bsire  I  do  not  believe  bankers  can  legally  ; 
they  Justify  their  action  in  permanently  | 


•>  ....a  if  i„  *o  have  checking  accounts  but  they  Justify  their  action  In  permanently 

Milti  rifv  finf  fhn  r’nir..rnr>ionf  ^ r-r  ^ave  DO  Idea  of  bank  costs  and  their  carrying  without  charge  a  substantial 

authority  th.at  the  Government  ex-  accounts  number  of  accounts  on  which  they 

peels  In  obt.iin  its  money,  after  pay-  gelf-siistaining.  They  would  know  or  should  know  they  are  con- 

ing  .nil  costs  of  operating  these  banks,  willingly  comply  with  a  reasonable  tinually  losing  money  that  belongs 

at  slightly  under  4  per  cent.  service  charge  plan  or  balance  re-  to  the  stockholders. 

Drop  In  IlftiTowlng  Kates.  qulrement  if  the  need  for  It  were  ex-  Equity  and  Economics. 

I  The  reduction  in  the  case  of  money  '  PJ**'*f*®d  to  them.  „„  fmm  fh.^  i/vp-ni  i,Rnt>r* 

boiTOwoft  by  the  Provincial  Treas-' 


THE  BANK  OF  NOVA  SCOTIA 

Established  1632 

Capital  i.  i  ..  $10,000,000 

Reserve  Fund  -  -  $  1 9, 5  00, 000 

Total  Assets  *  $220,000,000 

general  office  -  TORONTO.  CANADA 

j.  A.  McLeod,  General  Manager 

Branches  in  all  the  principal  centres  throughout  Canada 
and  In  Newfoundland,  .Cuba,  Porto  'Rico.  Dominican  Re* 
public,  Jamaica,  an<l  In  tbe  United  States  at  : 

BOSTON  CHICAGO  NEW  YORK 

LONDON,  ENGLAND.  Branch  i  55  Old  Broad  St.,  E.C  2. 
CoUectioni  tnadi  at  lewtsi  rates  and  returns  promptly  remitteJ 


Every  Banking  Facility 


The  Union  Bank  of  Canada  offers  to  Canadian 
business  organizations  a  nation-wide  banking  service 
complete  in  every  detail,  and  invites  the  fullest  possible 
use  of  all  its  facilities  for  taking  care  of  the  banking 
requirements  of  its  customers. 


Equity  and  Economics. 

Ijct  us  turn  from  the  legal  aspect! 


Head  Offler 
Ottawa,  Canada 


Branchm  In 

Montreal,  Toronto,  Halifax  &  New  York 


Accountants. 


ury  during 

the  past  five  years  is 

shown  by 

the  following  official 

table  : — 

Per  Cent. 

1920  ..  . 

1921  ..  . 

1922  ..  . 

. 5.48 

1923  ..  . 

1924  ..  . 

. 4.996 

Treas-*  The  war  period  and  the  consider  It  from  the 

ears  is  rapid  advance  In  cost  of  BUndpoInt  of  equity  and  economics, 

official  «  salaries,  check  books,  pws  Although  a  bank  Is  not  a  dealer  in 

books,  stat  onery  and  other  supplies  merchandise  in  the  generally  accept- 1 
■r  Cent.  f  Increased  bank  expen-  sense,  nevertheless  It  has  some- ' 

20  '*‘'**-  b-M-^nee  sufficient  to  ^  sell,  namely,  its  ; 

fiTfO  checking  account  service  and  the  use  of  its  financial '  i 

5  48  ten  years  ago  is  inadequate  today.  facilities.  Tts  compensation  or  sell- ; 

5  381  1  rhird-Unprofitable  accents  as  a  j  ^ce  for  the  use  of  its  facilities  ' 

4  006  class  require  proportionately  more  be  based  on  the  cost  of 

eceived  furnishing  them.  How  long  could, 

tn^^Mnn  P'-«f't'‘ble  accou^.  Tel-  ^  njerchant  carry  on  business  if  he ' 


The  Financial  Times  has  received  |  risks  than  profitable  accounts.  Tel- 
from  a  source  close  to  the  situation  i  lers’  windows  have  become  congested 
the  following  statement  which  will  and  transit  and  bookkeeping  depart- 


The  FoUowing  Are  Among  the  Members  of 

The  Accountants’  Association 

Licentiates  In  Aecsuntancj  (L.A.) 

Office  Of  Secretary,  Room  916l  1*0  St.  James  Street  Main  27oA 


BAKER,  KEBRDf  ft  CO*  E.  C. 

392  St.  James  St 
Kdward  C.  Baker 
Hugh  F.  Kerrln 

Main  8778*111». 

FEKBIEB,  OLITEB  A. 

211  McGill  St. 

Hesidenee  Phone:  Cal.  n031M. 

Main  2«33. 


GARREAU,  EDMOKD 

4  Hospital  Street 
(Garneau.  Stewart  &  Parenteau) 
Main  711* 

LORTIE,  L.  P. 

294  St  Catherine  B. 
(Lortie,  Gauthier  4b  Dufresne) 
East  4078 

PAQUET,  F.  H. 

120  St.  James  St 

Main  7069. 


Electrical  Energy 


serve  to  clear  the  matter  up  : 

Caniinf  Dc  Ranking  Riisiness. 

"There  has  been  a  general  mis¬ 
apprehension  in  the  minds  of  the 
public  as  to  the  functions  of  the 
Savings  Offices.  The  Province 
of  Ontario,  however  .does  not  do 
a  banking  business,  and,  in  fact, 
has  no  authority,  as  this  matter 
is  entirely  under  the  supervision 
of  the  Federal  authorities  as  laid 
down  in  the  British  North  Amer¬ 
ica  Act.  If  the  Province  were 
doing  a  general  banking  busi¬ 
ness,  it  might  make  use  of  the 
money  deposited  so  as  to  show 
a  profit,  even  after  paying  4  per 
cent,  interest  on  deposits.  Re¬ 
stricted,  however,  to  operating 
simply  Savings  Offices,  it  must 
take  Into  consideration  the  total 
cost  of  the  money  on  deposit 
with  the  rate  at  which  ordinary 
loans  are  available.” 

As  a  “Safe”  Place. 


ments  are  clogged  to  such  an  extent 


continually  sold  unlimited  quantities 
of  desirable  goods  below  cost?  | 

A  bank  not  only  resembles  a  mcr- ! 


by  the-  transactions  of  hundreds  of  insurance 


unprofitable  accounts  that  It  is  in- 


or  surety  company  is  that  it  guaran- 


creaslngly  difficult  to  render  the  best  occaslon- 

type^  o  service  In  many  large  city  ^.^rtaln  circumstances,  such 

banks  it  is  rapidly  getting  to  be  phy-  ^  instance,  the  loss  sustained  by, 
sically  impossible  to  furnish  banking  customer  if  his  check  is  paid  to 


facilities  unless  under  some  service 
charge  plan  or  with  a  proper  balance 


the  wrong  person.  This  is  one  of  j 
many  risks,  hazards  and  responsibill- 


I  requirement  The  number  of  unprofit-  Assumed  by  te  bank  for  the  bene 
most  ^unCenevable'T  bank  located 


I  not  many  miles  from  Chicago  wrote 


fit  and  protection  of  its  customers. 
How  long  would  an  insurance  com¬ 
pany  stay  in  business  If  It  Issued  poli- 


Tt  is  known  that  on  many  occa-  banks. 


!  me  44  per  cent,  of  their  a^unts  car-  cles  of  Insurance  without  the  pay-! 
ried  a  balance  of  less  taan  526  per  premiums?  | 

account.  They  found  there  was  an  There  Is  no  question  about  bank- 
average  annual  loss  of  710A6  on  each  ,  facillUes  being  of  great  value  to! 
one  of  many  hundreds  of  their  ac-  depositor.  It  Is  equally  certain): 

f»««y  be  furnUed  at  con- 

vLl'iI  sWerable  cost  to  the  bank.  Therefore 

president  wrote  We  keenly  feel  equitable  and  proper  to  ask  I 

the  necessity  of  finding  some  way  of  I 

!  ♦tic  oeposltor  eithcr  to  maintain  on  i 

reducing  this  tremendous  annual  deposUa  balance  commensurate  with  j 

‘  II _ ji„j  i>-..„„-4  the  value  and  cost  of  the  service  ren- ' 

How  Handled  at  Present.  to  pay  a  fair  service  charge.  I 

Unprofitable  accounts  are  treated  Down  through  the  centuries  has  cpme  j 
in  a  variety  of  ways  by  different  the  statement  “the  laborer  Is  worthy 


of  his  hire.”  If  a  competent  laborer  ^ 


!  sions  during  the  past  year  it  has  1-  Shma  banks  decline  to  handle  works  faithfully,  the  Justice  of  his  | 


!been  urged  that  the  government  keep  |  such  accoupts 


claim  for  reasonable  compensation 


RELIABLE 

Six  (4)  Hrero-Blec- 
trlc  Power  planta 
and  large  ateain 
plaat  Reserve. 


coRTnruous 

Available  tor  aae  24 
hoare  per  dar  nad 
everp  dap.  Ko  re* 
strtetloae. 


UMLIMITED 

Approxlmytelp  300,- 
000  H.  P.  available 


i  the  Savings  Offices  open 


Some  banks  have  an  adequate  is  not  usually  disputed. 


purpose  of  enabling  the  people  to '  equitable  service  charge  plan 


,  deposit  their  money  in  a  safe  place. 
I  This,  however,  was  probably  a  na- 


determined  after  a  careful  examina¬ 
tion  of  present-day  costs.  This  Is  by  | 


Service  Charge  Increases  Deposits.  ; 
Statistics  will  prove  a  relatively ; 


FOB  POWER,  LIGHT  AKD  OTHER  FUBF0SE8. 

Generated  and  Dlstribnted  by  tbo 

Montreal  Light,  Heat  &  Power  Consolidated 


after  certain  unfortunate  beet  method  of  handling  the  small  percentage  of  unprofitable  ac- 


UNION  BANK 

OF  CANADA  , 

HEAD  OFFICE  WINNIPEG 

S40  Branches  from  Coast  to  Coast 


Woods  Manufacturing 
Company,  Limited 

Jate  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods.  Flags, 
Workingmen’s  Clothing,  etc. 

OTTAWA 

Ducks  and  Cotton  Fabrics,  etc. 

EMPIRE  COTTON  MILLS,  LTD. 

WELLAND 


GALVANIZING 

HOT  PROCESS 

Plttp  pvwri,*  wperlrnrv  In  imlvantziBX  ef  all  ktnd»— trea  aad  stevl 
raattnK-M.  rhaln.  arcbltvrtural  and  marine  wark.  arneral  eaitaaia 
palvanlatBK— da  paur  KOnrantee  of  satiafaetlon. 

TenuK  on  applleatioa. 

('ntaloKura  of  the  folleirlng  other  llaea  of  our  maaufaeture  will  bo 
supplied  oa  requoat; — 

Knamelled  Ktteben  aad  Dairy  Pteasllo.  Plain  and  Japanned,  Preaaod 
and  Pleeed  Tinware.  Sheet  Iron  and  Steel  Ware  Tuyii.  Calvanlaed 
Ware,  Kirkle  Plated,  Braxa  and  Copper  Win-e.  Wire  Goode,  Stevea 
aad  Ranpee.  l.lthoxraphed  .Metal  Slnne,  Drux  and  I'obaeoo  Coa- 
tataera  aad  Neveltlea,  ''Pre-st  Ktver”  All  steel  Kefrlgerntera. 
CATALOGVE  O.V  MEQVEST 


Ibankfhg  episodes  had  occurred  dur-  account 


iprofltable  account  problem.  counts  become  self-sustaining  of  their  ; 

3.  Some  banks  have  an  inadequate  own  accord.  On  the  other  hand,  a  i 


j  tag  19-3.  The  view  on  this  ^in^t.  service  charge  plan.  Usually  this  is  service  charge  plan  invariably  results  ^ 
however,  natuially  was,  that  if  there  a  plan  adopted  some  time  ago  and  not  in  increased  deposits,  as  many  cus- 1 
had  been  any  duty  under  the  cir-  brought  Into  line  with  conditions  tomers  can  arrange  to  carry  better 


GAS 


Manutaetaring  and  Olatrlbatlng 
For  INDVSTRIAL  and  . 

RESIDENTIAL  VSES  UUdl 


Low  Rates  For  Service 


Dual  Service 


Inquiry  Reqneafed.  Addreaa  to 

Power  Bid.,  85  Craig  St.  West. 
Tel.  Mala  4040.  Montreal, 


cumstances  which  there  was  not—  i  existing.  balances  if  there  is  some  incentive  j 

this  devolved  more  fittingly  upon  the  4  Some  banks  normally  require  to  do  so.  Good-will  Is  always  deslra- j 
Dominion  Government.  The  latter,  |  j^jj  averag;e  balance  or  a  minimum  hie  and  has  a  value  not  easy  to  com-, 

I  by  the  way,  takes  deposits  at  various  i  balance  of  a  certain  amount,  but  as  pule  in  dollars.  The  experience  of '  1 
j  post-offices  throughout  the  country,!  ^  matter  of  practice  do  not  enforce  many  banks  shows  a  reasonable  sor- 1 
j  but  pays  only  2%  per  cent  .interest,  I  the  requirement  and  therefore  have  vice  charge  on  unprofitable  accounts  j 
'and  in  addition  there  are  a  number  j  many  accounts  on  Avhlch  they  lose  will  not  alienate  or  unfavorably, 
of  restrictions  on  the  withdrawal  of  ■  money.  affect  it.  j 

these  deposits.  It  is  understood  I  5.  Some  banks  have  given  little  I  have  yet  to  hear  of  a  bank  that 
I  that  the  Provincial  Government  of  j  thought  to  the  matter  and  do  not  regretted  installing  a  carefully  con-. 

;  Ontario  decided  definitely  against '  know  even  approximately  what  their  sidered  service  charge  plan.  I  be-! 
i  going  into  the  banking  business,  and  I  per  Item  costs  are.  They  would  be  lleve  that  if  the  need  for  service  | 

I  at  one  time  the  point  was  raised  as  j  greatly  surprised  to  know  how  much  charges  on  unprotljable  accounts  is  ; 

:  to  whether  it  might  not  be  decided  I  money  they  arc  losing  every  year  on  explained  In  detail  to  the  customers 
!  to  give  up  these  Savings  Offices  al-  unprofitable  accounts.  of  a  bank,  there  will  be  very  little 

together.  ’  Bankers  expect  merchants  and  unfavorable  criticism  from  them. 

Deposits  of  $21,000J)0fl.  1  ■  I  ■■  ,  ...  . . .  — 

The  total  deposits  in  the  Province ;  <  .  i,  ■  -  1 . 1  ^llJiki  ■ainiJk  finAim 

sur;?.  Bank  Bonuses  iHOLDING  GROUP 

indicating  a  remarkably  rapid  '  rAD  UnilF  DA  Ml/ 

growth  in  the  last  two  or  three  years.  I  pMlf  HHMI*  K|liy|l 

The  following  is  the  official  state- |  In  addition  to  the  regular  quarter- |  I  Ull  llWIVIIa  Unilll; 

ment  issued  by  the  Provincial  Treas-  ly  dividend  of  3  per  cent.,  being  at  - 

urer,  Hon.  W.  H.  Price,  covering  the  the  rate  of  12  per  cent,  per  annum,  Suggestion  of  Formation  of  One  to  j 
change  in  the  payment  of  interest  the  Royal  Bank  of  Canada  has  de- 1  Administer  Assets  Favored  la  I 
interest  rates: —  ,  j  ^  ,  west. 

dared  a  bonus  for  the  fiscal  year  | « 

Official  Announcement.  ending  November  29th,  of  2  per  cent.  (From  the  Calgary  Bnrean  of  The  " 

“The  Provincial  Savings  Offices  I  Ooth  dividend  and  bonus  are  pay-  i  Financial  Times.)  I 


balances  if  there  is  some  incentive 


Canada  s  Trade:  Month  and  6  Months 


The  following  figures  show  the  trade 
.April.  1921,  to  September,  1924,  with  imports. 

Imports. 


of  Canada,  by  months,  from 
exports  and  duty  collected: 


fi0,203,14l 

72,058,330 

66,395,750 

72,631.365 

61,!)'e9,577 

63,911,289 


1921-22 

1922-23 

1923-24 

4 

$ 

$ 

$ 

.\l)ri! . 

65.310,847 

17.695,454 

68,181,320 

.May . 

68,502,067 

66,121.374 

84,265,266 

.lune . . . 

57.643,658 

61,668,729 

84,632,624 

July . 

65,405,890 

60,757,019 

77,074,230 

August . 

65,147,301 

67,354,750 

78,825,677 

September . 

59,805,487 

60,318,410 

71.351,200 

October . 

59,518,248 

66,875,201 

75,640,654 

November . 

61,271,434 

76.264,250 

72,084,304 

December . 

60,050,166 

70,204,888 

65,656,071 

.lanu^yy . 

51,476,253 

68,(i?6.845 

66,568,060 

l-'ebruary  . 

54,294.255 

65,307,696 

62,133,882 

.March . 

79,378,726 

91,925,628 

86,953,679 

6  Months  September 

378,815,250 

363,915,736 

464,330,317 

12  Months  September 

905,061,942 

732,904,818 

902.993,225 

12  Months  March  ..  . 

747.804,332 

802,579,344 

893,366,867 

Kxports 

(Canadian). 

April . 

13,280,735 

31,917,500 

53,642,251 

•May  . 

59,552,886 

69,146,171 

74,814,564 

June . 

68.576.299 

71.760.663 

94.900,837 

Julv . . 

54,618,036 

70,430,235 

82,997.748 

August . 

61.485.993 

73,386,199 

80,021,409 

September . 

58,263,182 

71,592,628 

67,602,641 

October . . 

79.941,682 

102,676.347 

100,123,829 

November . 

86.633,862 

130,796,673 

138,087.87:! 

December  . . 

86,304,163 

110,873,425 

123,88l».430 

January  . . 

46,198.080 

64.658,942 

69,.575.167 

February . 

46,046,449 

57,656,161 

67,274,543 

March . 

59,539,313 

76.557,599 

92,429,774 

6  Months  September  . . 

335,677,131 

388,233,296 

453.979,440 

12  Months  September  . 

976.060,660 

792,796.845 

097.197,587 

12  Months  March  . 

740,240,680 

931,451,443 

1.045,351,056 

Exports 

(Foreign). 

Month  of  September  . 

1,327,017 

1,341,653 

1,214,930 

6  Months  September 

7,218,343 

7,225,848 

7,261.293 

12  Months  September 

16.396,622 

13,693.834 

13,879,839 

12  Months  March.  . 

13,686,329 

13,844,394 

13,412,241 

• 

Duty  Collected. 

April . 

10.301,527 

9,124,225 

10,320,778 

May . 

9,992,490 

11,760,662 

12,601,894 

June . . 

9,067,478 

11,589.033 

11,930,753 

July . 

9,696,020 

11,292,505 

11,120,430 

August . 

10.452,209 

11,769,792 

11,860,806 

September . 

9,776,610 

10,232,943 

11,263,441 

October . 

9,270,499 

11,347,737 

11,753,696 

JJovember  . . 

9.891,762 

11,605,259 

10.659.443 

December . 

9,911,908 

10,347,028 

9,922,552 

January  . 

8,980,121 

9,634,436 

9.888,168 

February  . 

9,846,731 

10,188,482 

9,861,410 

March  . 

14,296.240 

14.93W97 

14,061,523 

6  Months  September  .. 

59,285,234 

66,749,160 

68,988,102 

12  Months  September  . 

129,201,200 

.  127,946,421 

137,041,841 

12  Months  March  . .  . . 

121,482,495 

133,802,899 

135,134,894 

ESTABLISHED  IStti 

Head  Offlee  and  Factory :  187  Delisie  Street.  Montreal.  Tel.  York  1493 
Branches — Toronto.  Winnipeg.  Sasitatoon,  Calgary,  Vancouver, 


Bank  Bonuses 


interest  rates: — 

Official  Announcement. 

“The  Provincial  Savings  Offices 


HOLDING  GROUP 
FOR  HOME  BANK 


Administer  Assets  Favored  In 
West. 


have  deposits  aggregating  $21,000,000  December  1st  to  sharehold- 

...  crs  of  record  November  15th.  This 


(From  the  Calgary  Bnrean  of  The 
Finandal  Times.) 

Calgary. — The  formation  of  a  com- , 


397,169,452 

826,206,002 


48,880,914 

104,150,715 

87.218,747 

87.0.59,218 

73.821,631 

80,960,729 


upon  which  interest  is  being  paid  at  ,  reeoru  iiuveiuuci  loiu.  j  iii»  under  a  Dominion  charter  toi 

the  rate  of  4  per  cent  Per  annum  J  ^‘^^Itake  over  the  assets  of  tbe  defunct , 

1  he  necessity  of  saving  public  money  T  n  l-  f  r  Home  Bank  In  the  opinion  of  flnan- 

wherever  possible  has  brought  the  i  The  (  anadlan  Bank  of  Commerce 

Government  to  the  conclusion  that  |  has  declared  a  dividend  for  the  cur-  here  is  a  splendid  move  in 

the  rate  of  interest  might  with  fair-  rent  quarter,-  plus  a  bonus  of  1  per  the  interests  of  the  depositors.  The  , 
ness  be  reduced  to  3  per  cent.  $210,-  cent.,  payable  on  December  1  to  national  committee,  it  is  pointed  out,  i 
000  per  year  is  a  considerable  sav-  shareholders  of  record  November  15.  wiiich  had  been  closely  consulted  j 
Ing,  and  with  increases  in  deposits  Boohs  will  be  closed  between  Novem-  \v-ilh  regard  to  the  disposition  of  the 
the  saving  to  the  Province  will  also  November  30  inclusive.  bank’s  assets  by  the  liquidators,  had 

increase.  The  Bank  of  'Montreal  has  declar-  always  felt  that  as  long  as  the  bank’s  ^ 

“Tlie  action  of  the-  Government  is  ed  the  regular  quarterly  dividend  of  assets  were  in  the  hands  of  the  liqul-  ^ 
also  influenced  by  the  prevailing  rate  3  per  cent,  with  a  bonus  of  2  per  dator.s  and  every  effort  was  being 
of  interest  which  has  materially  dc-  cent,  foi-  the  current  year,  both  pay-  >'iade  to  secure  a  quick  winding  up  ! 
creased  since  the  Savings  Offices  able  December  1  to  record  of  Octo-  *Pa*  there  would  be  a  general  im- 
were  instituted  2^  years  ago.  Short  her  31.  minds  of  some  people 

date  money  can  now  be  borrowed  !  -  assets  were  on 

.1  .,0.. /.on*  on  I  Ion  J .  ♦  .IT/  _  "bargain  counter  and  would 


1.494.898 

6.563.427 


9,642,980 

11.001.201 

9,962,380 

10,617,227 

9.664,540 

9.758,625 


were  instituted  2^  years  ago.  Short  jber  31. 
date  money  can  now  be  borrowed 
around  4  per  cent,  and  long  date  4-14 
per  cent.,  with  every  appearance  that  lV/I«j 
there  will  be  further  declines.  This  lvA<» 
price  is  always  net  to  the  Govern¬ 
ment.  There  is  very  little  justifica¬ 
tion  for  the  Province  paying  4  -per 
cent,  and  in  addition  paying  the  cost  Oct.  16 


sooner  or  later  be  sacrificed. 
I^Hrket  Sr10S  formation  of  such  a  company 

^  would  therefore  lead  to  a  more  8UC- 

Q  J  Bailk  Stocks  CPssful  and  probably  quicker  realiza- 
Hon  of  the  assets,  it  is  asserted,  be- 1 
cause  those  who  were  interested  in  ' 
33  (tammerce,  194-l93Ai;  32  the  purchase  of  the  assets  knowing: 


of  the  operation  of  the  Savings  Of-  Dominion,  188;  14  Hochelaga.  144%;  that  they  were  controlled  by  a  hold- i 
fices.  Commencing,  therefore,  with  25  Molsons,  149-150;  15  Nova  Scotia,  ing  company  under  good  manage- 
November  1st,  1924.  which  is  the  258%;  15  Royal,  236%;  25  Standard,  ment,  would  quite  understand  that, 
beginning  of  the  next  fiscal  year,  the  172%;  35  Toronto,  195%-196;  52  tliere  would  be  no  disposition  to  sa*  ! 

rate  of  interest  payable  on  deposits  Union,  102-102%.  rlficc  the  assets  even  if  it  took  quite  a  ■ 

I  will  be  at  the  hate  of  3  per  cent.  oct  17—16  Commerce  194%  •  92  y®ars  to  secure  their  full  | 


per  annum,  instead  of  4  per  cent,  as  Dominion,  194;  96  Jlochelaga.  145;  2 
formerly.’  Imperial.  187%;  1  Molsons.  160;  60  - 

- - -  Montreal.  248;  27  Nova  Scotia.  269;  nepr 

AUSTRALIAN  WOOL  Ol  TFl’T.  12  Royal.  236-236;  28  Standard.169%; 

The  quantity  of  wool  received  at  Union,  102%-103. 


rlficc  the  assets  even  if  it  took  quite  a 
number  of  years  to  secure  their  full 


DEPOSITS  INCREASING  IN  I 
MANITOBA  SAVINGS  BANKS  | 


the  various  Australian  markets  for  Oct.  18 — ,  — - - -  --  k  - - -  -  — - - - - "• 

sale  or  shipment  during  the  year  Dominion,  187%;  10  Hochelaga,  '  —  ahuys:  950  kivakii.  milk  end  lenr.  kwkkr  bi  ii.di.:^i: 

ended  June  30.  1924,  totalled  1,766,-  ^<5%;  45  Montreal.  248;  29  Nova  fha  * _ Phone  Bciair  737* _ ^ _ Phone  Cptown  9050-? 

601  bales,  according  to  statistics  com-  Scotia,  268%;  18  Standard,  169%;  6  Bnnuai  finsneifli  Ktat« 

Piled  by  ,h,  N.tlon.l  Coun/ll  ot  Wool  Toroplp.  m  D.'S - - - 

Selling  Brokers  or  Australia.  This  Oct.  20 — 1  Commerce,  194%;  6  Do-  just  made  public,  Profits  during  the  l.ast  year  the  insUiuUon  had  on  sic- |i50S.  ol  vililch  $9,718,990  is  invesictl  Jr; 
ECO  “  Indicate  a  production  of  minion,  180;  18  Imperial,  182;  12  year  totalled  $61,864,  Deposits  in-  posit  $7,399,841 :  profits  were  $29,187.  lionds.  stocks  and  provincial  treasury 

662,662,000  pounds  for  the  1923-24  Molsons,  151%;  64  Montreal,  247%;  eluding  accrued  Interesi  amounted  to  land  tiie  number  fo  depositors  was  I  bilks  with  .acci  tied  iutcre.st  of  $16i,42:> 


Oct.  18 — 4  Commerce,  194%;  10 

milnlon,  187%;  10  Hochelaga, 


I  STEEL  &  IRON  PRODUCTS 
^EVERY  DESCDIPTIONyl 


PIG  IRON  a  STEEL  BARILN 
TRACI^  fastenings.  SHEETS. 
WIRE  PRODUCTS. 

PIPE ^BOIXS  aNUTS. 


THE  STEEL  COMPANY  OF  CANADA  LTD. 


The  safest  protection  for  your  car  against  freeziiAg 

MAPLE  LEAF 

ANTI-FREEZE 

ALCOHOL 


At  at!  teadini  tlarages.  service  and  fUling  stations. 
Ask  them  about  our  Alcometer  service. 

Canadian  Industrial  Alcohol  Co.  Umited 

MONTREAL 

Distributing  Warehouses 

Montreal,  Toronto,  Winnipeg,  Vancouver 


'  COAL. 

McMaster  Coal  and  Transportation  Limited 

Distributors  in  Canada  for  COSGROVE  &  COY’S 
THERMAL  COAL  embracing  all  grades  of  Steam,  Gag 
and  Smokeless,  We  are  also  Agents  for 

WELSH  AND  AMERICAN  ANTHRACITE 

\VHOLESALS  AND  RBTAIL.  Enquiries  Solicited. 


ANDYS:  950  KIVAKII.  MILK  KNI) 
Phone  Belair  7374 


Enquiries  Solicited. 

100,-.  M->;KKR  BI  II.D|.^4: 
Phone  (Uptown  9O60-V 


season  as  against  619,323.000  pounds  9  Nov*  Scotia.  *88% ;  88  Royal,  236- 


for  the  previous  year. 


236%;  72  Union,  102. 


$10,051,098,  while  the  numbef  ef  der  18,515. 

posltors  reached  tbe  peak  ef  26,553,  The  assets  are  piaead  at  $10,122 


,]»(.  nonrts.  stocks  and  provincial  treasury 
was  I  bilks  with  .i.cciiicd  iutcre.st  of  $16i,42:> 
land  f.Tsh  in  chartered  banks  aad  pu 
122,-  hand  of  $193,614. 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  24,  1924. 


Our  Trading 
Department 

At  all  times  we  are 
prepared  to  submit 
satisfactory  bids  for  the 
purchase;  in  odd  lots,  of 
Cemadian  Government, 
Municipal  and  high- 
grade  Corporation 
Bonds. 

The  following,  amongst 
others,  are  securities  for 
which  our  market  facili¬ 
ties  will  be  found  most 
dependable:  Quebec 
Power  6’s  1953,  Mont. 
Public  Service  5's  1942, 
Mont.  Tram-Power  6’s 
1929,  Mont.  Tramways 
5’s  1941  and  Belgo  Can. 
Paper  6’s  1943. 

Enquiries  invited 

RENE-T.LECLERC 

I  ncaraarat**! 

NIotilraali-  US,  SI.  JamM  St. 
nmlnti  74,  St.  Satar  St. 

(MnraaLMMBs  %mt) 


BOND  MARKET  NEWS 


WAYAGAMACK’S 
NEWSPRINT  TO 
BE  FINANCED 


A  Record  of  Bids. 


■■■“■■Wl  II  nil  Iw  ('ITT  OF  (H'FIIEC’.  I  $40,000,  30-year  and  .*$10,000,  20-year. 

M  Quebec.— A  syndicate  comprising  The  price  paid  was  98.82.  The  bids 

DL  |i||yA|kir*|a||  Mackenzie  &  Company  and  Matthews  wore: 

nt  r|lwM|wljrU&  company  of  Toronto,  and  the  Cre-  |  McI.«od,  Young,  IVeir  &  Co.. .  '18.22 

dit  Anglo-Frangais  of  this  cit,v,  were  j  OpH.  Gouinlock  . .  • . . .  08.26 

-  awarded  the  bonds  of  the  Quebec  Ca-  D.'mont,  Anderson  &  Co . 0S.2i 

Wava?amack  New«  Limited  Cholic  School  Commi.ssion  at  !»9.68,  -'h-u thews  &  Co.  ... - - -  08, n 

w^againacK  wews,  ^itea,  highest  price  obtained  by  the  . -'l«cneill.  Graham  &  Co .  OS.O;? 

r orikked  With  i4U0,00u  or  school  commission  since  1914.  There ’^h'd.  Harris  &  Co . .  !t8.03 

Serial  Bonds  and  $1,500,000  "'ere  twelve  tenderers  for  fhe  .issue,  i  ^^unicipal  Bankers  Corp .  97,053 

of  Second  Mortcrave  A14’« _  which  is  one  of  $300,000,  5  per  cent.,  I  G.  H.  Burgess  &  t’o .  07.88 

or  oecona  iviortg^e  O/s  s  go.year  bonds.  The  price  paid  for  jWood.  Gundy  &  Co .  07,865 

rarent  Lompany  Will  Lease  i  the  last  issue  of  the  city  was  97.638.  MacKay  &  MacKay . •  97.71 


Plant  and  Issue  $1,500,000  of  Tenders  were  as  follows; 

General  Mortgage  S'/^’s. 

_  Matthews  &  to.,  and  Credlt- 

„  ,,, _  ,  T,  1  j  T>  Anglo-Krancais,  Lt6e . 

The  Wa>agamack  Pulp  and  Paper  Municipal  Deben.  Corp.,  L.  A. 
Company,  Limited,  formally  an-  Gaudry  fc  Co.,  'and  G.  S. 


H.  A.  Daly  &  Co .  07.57 

W.  C.  Brent  &  Co . .  97.061 

Nesbitt,  Thom.son  &  Co . 96.73 

Qochran.  Hay  &  Co . .  .  96.03 

Goss,  Forgie  &  Co.  bid  98.10  for  the 
$19,000  and  97.65  for  the  $10.ono.  Me- 


'HOUSES SHOHTOF 
REFUNDING  ISSUE 
FOR  CONVERSION 


Arranged  With  1924  Bond¬ 
holders  For  Larger  Amounts 
of  New  Bonds  Than  They 
Could  Fill — Ran  Prices  Up  to 
Cover — Market  Not  Likely  to 
Break — Turn  to  Other  Issues. 

(Special  (  orrespoiidpiice  of  The 
Financial  Times.) 

Toronto. — In  the  Canadian  govern-  j 


I  nounce  the  formation  of  the  new  sub-  Gourdeau  &  Co . .  99.643  |  t'oo.  Padmore  &  Co.  bid  98.05  for  the  ond  municipal  bond  market 


sldiary,  Wayagamack  News,  Limited,  &  (o..  Bell,  Gouinlock  & 

T’s.-.,  Ill  V  iij  •  *  f  o.,  and  Bray,  Caron  &  Dube  99.57 

This  company  will  build  a  newsprint  xational  City  Co.  and  Bank  of 

j  paper  plant  at  Three  Rivers  and  will  .Montreal . . .  99  53 

[  be  producing  at  the  rate  of  200  tons  Wodd,  Gundy  &  Co .  99  29 

!  daily  by  the  end  of  1925.  Royal  Securities  Corp . 99.27 

This  is  the  development  for  which  j,cLood.  Young.  Weir  &  Co...  99  11 
the  British  Government  has  advanced  Harris.  Forbes  &  ('o.  and  Han- 

£400.000  to  finance  the  construction  ^'on  Bros.  . .  98,89 

In  Britain  of  two  paper  machines.  Credit  (anddicn.  Inc.  ......  98  82 

Rene  T.  Leclorc  and  I,.  G. 

Financing  on  Ronds.  Beauhlen  &;  ( 'o . .  98.805 

The  new  company  will  have  a  fund-  ''‘dric-alre  &  Bou- 

ed  debt  of  approximately  $3,500,000  *  ^  V  . .  ok  Jiq- 

made  up  as  follows;  ’  A.  E.  Ames  &(o . .  98.33i 

year^serla?  bLd"^  mortgage  15-  TOW.NSHIP  OF  EAST  WHITBY. 

$1,500,000  of  second  or  general  McLeod.  Young.  Weir  &  Co.  wen 

mortgage  6i/i  per  cent.  15-year  successful  tenderers  for  the  S59,00( 
bonds.  *  East  Whitby  Township  5  per  cent 


$19,000  and  97.60  for  the  $40.0(Kt. 

(  i  rV  OF  (  AEGART. 


quietness  prevails  to  an  almost  un- 
exiiccfed  degree.  It  seems  to  be  the 
case  that  the  future  lias  been  dis¬ 
counted  considerably,  by  the  bond 


The 

Success  Road 

TO  succeed  you  must 
have  faith  in  your¬ 
self,  in  your  ability 
and  in  your  work;  but 
without  the  partnership 
of  money,  this  alone 
may  profit  you  little. 


With  the  assistance  of  money.  Success  comes 
easier.  Lay  the  foundation  of  your  prosperity 
with  this  Bank. 

A  Savings  Bank  Account,  once  begun,  must  be 
added  to  regularly  if  you  are  to  attain  the 
Success  you  desire. 

Aik  for  our  useful  pocket  Memo.  Book — U  showt 
hew  rapidly  tmail  savings  grow. 


e  of  200  tons  W’odd.  Gundy  &  Co:  99  295  !  51^  bond's^  soufl-^  r"  Ganada.  'Their  cxpecta- 

;  Royal  Securities  Corp . Lntlv  1^1.  'groun  of  ('hicago  ions,  of  course,  were  based  upon 

Dorn.  Securitie.s  ('orp  . .  00176  ,  V  ‘J  la payniontr.  ot  new  mouev  bv  the 

snt  for  which  t  \i.  V  V  //  AU  ,  houses,  including  A.  G.  Heckor  <t  (  o.,  Dnniininti  nf  I’.inoHo 

mt  for  Which  McLeod,  loung  Weir  &  (  o...  99  11  Knierlch  &  Co.,  and  Keauo  wCb 

has  advanced  Harris  Forbes  &  (  o.  aud  Han-  |  ^  '>  "«"\  '  hich  is  P;'>  «  *1^  No- 

rnncstriirfinn  son  Bros,  . .  08.80  ii:  *  _  •  -  er.  vtiniiei  isi,  and  iiLso  upon  tlie  mil- 

Credit  (  anddicn.  Inc . .  98  827  '  ^  ><ons  of  money  which  w  ill  be  paid  in- 


the] 

of 


TOW.N  OF  OORVAI,. 

Versailles,  Vidricaire,  Boillais,  IJm- 


<o  the  holders  of  1924  Victory  bonds 
on  November  1st  next. 

>InM.v  Roiiils  Still  For  Sale. 

The  overwhelming  demand  for  the 


Bank 

da 


Bonds  Wanted 

British 

Columbia 

Municipals 


ROYAL  FINANCIAL 
CORPORATION  LIMITED 

ROGERS  BUILDING 

VANCOUVER,  B.C. 

E.  B.  MeDERAIID 

Managing  •  Director 


A.  E.  Ames*  Co . .  98.337  jted,  were  awarded  the  issue  of  .$7.- !  $50.ooo.OOu  Dominion  of  Canada  Re- 

- ; — ;; — 7  ,  200,  per  cent,  bonds  of  the  Town  i  funding  Bonds  bearing  4>4  per  cent,. 

TOUXSHirOF  EAST  UHirHY.  of  Dorval.  The  bonds  inatnre  so- j  maturing  Oeiober,  1944,  does  not  ap- 
MeI.eod.  Young.  Weir  &  Co.  were  rialy  from  1925  to  1945.  Dorval  j  pear  now  to  have  i-oine  altogether 
successful  tenderers  for  the  $59,000  has  a  population  of  1.840  11922  cen- j  from  the  inve.-^lor.s  lhems<-lves.  It  is 
East  Whitby  Township  5  per  cent.  sus>.  Taxalilc  real  estate  is  valued  '  practic.illy  certain  that  many  mil- 
bonds,  in  two  instalments,  including  at  $3,500,000.  j  lions  of  these  bonds  w  ere  retained  by 

.  ■  . .  ■■  -  - - - - - I  the  dealers  who  still  have  them  for 


j  The  parent  company  will  guaran-  Nonds,  In  two  instalments,  including  at  $3,500,000. 
tee  both  issues  and  will  carry  out  *  '  '  "  —  - - 


new  financing  by  means  of  an  Issue 
of  $1,500,000  general  mortgage  and 
!  collateral  trust  6*/4  per  cent.  5-year 
j  gold  bonds  secured  by  mortgage  on 
j  the  company's  property  and  by  de- 
j  posit  of  the  subsidiary’s  bonds. 

j  Aleetiiiff  Failed. 

I  Wayagamack’s  new  development  is 


BOND  ISSUE,  TWIN 
CITY  SUBSIDIARY 

An  issue  of  $5,000,000  first  mort- 


Industrial  Bond  Sales 


Oct.  16 — $500  Mexican  L.  &  F 


I  sale.  It  would  appear  that  some  of 
the  bond  liouses  did  a  considerable 
'amount  of  work  preceding  and  pre- 
:  liniinary  to  tlie  date  of  issue  of  these 
bonds.  In  fact,  .some  houses  were 
i quietly  at  work  for  niontlis  lining  up 


.^'**^**  '3:'24  Victory  bonds  for  conversion  into 

I  jiulo  J  ram,  86;  $1,000  Wayagamaek.  j  (ii^  Refundig  Loan.  A  niiniber  of 
‘‘  *'  I  these  houses  bad  more  business  lined 


h  ^’Th"  "eUer'^trsh”a1-e^^^^  hv  the  I  L  1^*24  and  mature  August !  Mont.  96i/»;  $1,000  Mont,  jtheiu  "to  oMai'n  "stiff  Ick'iit  'bond.r’to 

n«*  1  iiTe  Unconditionally  guar- ■  Tram.  .»4;  500  Mont.  1  ram  dbs.  Sti;  I  their  demands.  As  a  conso- 

Imenf  and  calline  a'sneei^I  m  JetoTe  i  interest  and  prin- j.$3no  Northern  Elec..  S2..5q()  quence,  .some  of  Uiese  houses  found 

of  nVo  -‘’PPt^iai  meeting  j  ,  ^  Tn-mslt  i  Penmans,  99;  $5,000  Quebec  Illy.,  themselves  actuallv  short  of  the  new 

%  Minneapolis  90(4;  $8,000  Wayagamack.  7S-7'.r.,  Befunding  Bonds,'  and  In  orlle,  lo 

!  rearts  '  ‘  Street  Railway  is  a  subsidiary.  Mr.  I  Oct.  IS— $.500  (  an.  Bread.  lOc;  S;>no  cover,  they  quickly  ran  the  price  of 


■reads  as  follows: 

.  Xcw  Fompany. 


"A'oiir  directors,  after  careful  con- 
sideratlon,  have  reached  the  conclu- 1 
sion  that  the  interests  of  yoiir  com- 
pany  will  be  best  served  if  its  busi-  L.  ^ 
ness  can  be  extended  to  Include  a 
I  newsprint  paper  mill  with  a  dailv  oa-  (>' 


Fompany.  of  which  Minneapolis  •’",4.  Jn.uuo  wayagamack.  i8-i  Itefunding  Bonds,  .'tnd  In  order  lo 

Street  Railway  is  a  subsidiary.  Mr.  Oct.  IS  $500  Fan.  Bread,  lOtt;  SjiOO  cover,  they  quickly  ran  the  price  of 

Horace  Lowry,  president  of  Twin  Gan.  Fement.  102>/s;  $1,000  Mont,  the  boiiiis  to  it  considerably  higher 

Flty,  has  issued  the  following  f  t;ite-  Tram,  94;  $2,000  Mont.  Tram  dobs,  point  than  the  issue  price, 

ment,  which  will  be  of  interest  to  the  i  1^0^011!  Bid  !)f.  7.5 

many  Canadian  shareholders  of  the  Oct  20 -  $]  .000  Fan  Bread.  lOoU ;  Surh  dealer.-^  were  forrVd’ to  lake  a 

company.  tVe>a  ''  1’^  they  did  in  this 

"The  Minneapolis  Street  Railway  P'-  J-  $-.500  Maya.ganmck,  If  the  dealers  geiierallv  had 

Company  owns  and  operates  237  ‘ _  ,  .'jinillarl}  oversold  all  along  the  line, 

niile.«  of  electric  street  railway  track.  Get.  „1  $600  Asbestos,  it  o-,6'2;  i,i  1,....,, 


newsprint  miper  mill  wMth  a  daily  ca-  $2,000  Bell  Telephone,  99*4 

pncity  of  200  tons,  with  T’Pf’Pssary  1 «  Fement.  IO214;  $2,000 


wW  grinder  plant  and  other  aVees- ^  Tnuu.  94-%  ;  $500  Sao  Paulo 

.  Lm'  fl.iu  iu  ,-r>vr,iTirt  liT-  11  rtlroct 


A  Compound 
Interest  Bond 

Money  Invented  In  our  \cou- 
miilatl%*e  noiidn  earnn  more  than 
If  Invented  in  Coupon  Bondn  he* 
eaiise  the  interent  in  eompound- 
ed  lialNyenrly.  Thin  nteann 
that  the  inventor  reeelven  In- 
terent  on  each  half-yearly  In- 
ntalment  of  Interent  at  the  name 
rate  an  in  allowed  on  the  prin- 
eipnl.  At  preneiit  thene  Itondn 
are  helni;  innuod  hearini;  the 
nttraetive  rate  of 

5*  2  per  cent. 

i«.^«:i.gO  invostrd  in  n  “r.4\- 

An  v  i*i:rma\k.\T"  Ai  crMr- 

I,.4TIVi:  B<>M>  non  will  in- 
iTrase  In  five  years  to  S.'OO. 

A  piimphlet  Kivina:  full  Infor- 
.. motion  rrff.'irdina  thenc  Bonds 
(twill  be  gladly  nent  on  request, 

Canada  Permanent 
Mortgage  Corporation 

14-18  Toronto  Street 
TORONTO 

A»aet«  exeeed  $-l.‘!,0OO,OOfl.0A 


Chief  Accountant  Wanted 

For  Mead  Office  of  lur^e  Fire 
Inniiranee  Fompany.  Appliearft 
munt  be  experienced  and  eap- 
ahle  of  annuminK  full  contr«»l 
of  hoc»k-keeplnA(  and  neeountlnK 
Myntemn  and  be  able  to  prepare 
all  tiovemnicnt  Statlntit'al  Ite- 
fportn.  Liberal  salary  and  ^ood 
opportunity  for  advnneement. 

Appifention  raunt  he  In  mnnu- 
neript  and  ntate  nAce,  qaallflen- 
tions.  nationality  and  Malnr>’  ex¬ 
pected. 

Apply  Box  No.  377* 

The  Finaneial  TImeK,  Montreal. 


ACCOUNTANT 

Han  any  reliable  firm  ar  Corpora¬ 
tion  »  poKitlon  for  n  yonnic  ex- 
Bnnk.  .Mannser  with  ten  yearn' 
hanking  experleaye  t  Ih  an  ae- 
eoantlng  graduate,  experleneed 
bookkeeper  and  auditor,  iind  a 
good  eorreMpondent — eapahle  of  a«- 
■iiming  full  eharge.  llax  exeelleat 
refereneen.  Remuneration  aerond- 
ary  eonMideratlon. 

Addrea.  :  Box  4, 

Finaneial'  Tiraea,  Montreal. 


Isnries  '  '  (’■'Gv  iu  the  city  of  Minnciipolis.  All 

j  "AVifh  this  ohicct  in  view,  it  is  pro-  P'^pci  ty  is  covered  by  a  direet 

posed  to  ineorporate  a  new  com-  'mderlying  mortgages  by  tlie  Extend- 
nan.v,  to  be  known  as  ‘Wavagamack  .Mortgage  Bonds,  originally  is.suod 
News.  IJmited.’  all  the  capital  stock  The  19,000.000  Fonsolidalod 

of  which  will  he  owned  and  control-  Mortgage  5  per  cent,  bonds  of  the 
led  by  your  company.  Minneapolis  Street  Railway  FonHiany 

'  ‘  and  St.  I’Aul  City  Railway  Fompany 

I  wo  Bond  Issues,  jj^jor  in  Hen  on  the  .same  prop- 

"The  new  company  wil!  piirefiaae  fcly-  This  luortgaged  property  was 
vnenrif  land  from  your  eomp.anv  on  (^PPraised  as  ol  .lanuary  1,  1916,  by 
which  its  mill,  plant,  etc,,  will  be  ! the  theit  city  engineer  of  the  city  of 
■  erected  and  equipped.  With  th"  as- ! -'^■inneapolis.  at  about  $26  000.000.  or 
sistanee  of  ^onr  eomnany.  it  will  be  over  five  times  the  iiriucipal  amount 
■  able  to  raise  the  capital  required  for  of  this  note  issue, 
jthis  purpose.  First  mortgage  fif-  "Tlie  consolidated  ineomo  state- 

iteen  ye.ar  serial  bonds  amounting  lo  ment  of  the  I' win  City  Rapid  Transit 
i  c^oo  oon  will  be  created  and  issued  Fompany  and  its  subsidiaries  for 
jbv  the  new  eompanv  and  second  or  1923  and  1922.  is  shown  herewith; 

I  general  niortg.age  6(4  Per  cent,  fif-  1923  1922 

teen  year  bonds  will  also  he  created  Total  railway 
^ and  issued.  The  necessary  arrange-  operating  re- 

]  ments  have  almdv  been  inadg  for  venue-  •  •  $13,463,112  $13,772,647 

the  sale  of  the  £460,000  first  mort-  Gross  income 

gage  bonds  with  the  guarantee  of  after  rentals  2,666,137  2,672,640 

|\our  eompanv, whieh  necessitates  the  fnt.  on  funded 


Oct.  22— $2,500  .Mont.  Tram  delis, 
'orporate  a  new  com-  in?;  inyi  if.agvn  Quebec  Rlv.  90  .*1  (lOii 

<nown  as  ‘Wayagamack  Spanish  River  (F.D.'),  10(i;  .«2:00(» 

d.’  all  the  caiiital  stock  *0  18S.t.  1  he  19,000.000  (  onsolid.iltd  sOT-u. 

he  owned  and  control-  Mor,tgage  5  per  cent,  bonds  of  the  •  _ _ 

eompanv.  Minneapolis  Street  Railway  Fompany  _____  ____  ___ 

and  St.  I’Aul  City  Railway  Fompany  firLFn  ffQCfl  flAn 
I)  Honil  Issues,  j„  upn  on  the  same  prop-  vriEll  ^OwUyUUU 

company  will  pureliaae  fly-  This  mortgaged  property  was 

from  your  eompanv  on  appraised  as  ol  , lanuary  1,  1916,  by  |||DriM|ri  IPvlir 

ill.  plant,  etc,,  will  be  the  theit  city  engineer  of  the  city  of  I  UIIUIv  I  V  IvwUL. 


oI)faining  of  .an  extension  of  its  char-  del)! .  1.087,626  1,091,25.' 

♦is'  powers,  and  it  is  proposed  that  "As  these  notes  bear  5  1-2  per  cent 
'the  second  or  general  mortgage  interest  and  replace  a  7  per  cent 


I..  ie.>'v  ' ' .t'..  cAA  tI-  ‘  .  ('ll  Gx'  bii.siiK'ss  they  did  in  this  I 

Railw.ay  •  *-'.599  M aya.ganmck.  j,.  Seiierallv  had  I - 

es  23(  .  _  ,  .siniilai'lj  oversold  all  along  the  line,  - - - -  .  .  - 

y  track.  T,  ,ii*^-n^ . G'c  iionds  would  have  gone  to  a  lire-  • 

houses.  *-•  •'  '  M  mium  and  would  have  stayed  at  the  r*mOT  nmAnT 

y  prop-  <einent.  *»  M""''  higher  levels  withouf  w.aUeniiig.  FIRST  RFPflRT  flF 

lis.  All  ’  •G'.i .  So  9>.to  laiilo  li.im,  within  twenty-four  l.oui's  after  the  ■  11*01  ItLl  Ulll  Ul 

a  direet  -aa  ...  a.  Ixuids  were  olfeied  at  97.0(1  and  iu-  ATT  A  Ilf  A  ft  lllll  I  AA 

Extend-  ^  f, 't?,”*’  ^a^"'  4.',*  'f'  (('rest  retail,  the  dealers  wore  Itid-  lITTAlAf  A  M  l■ll 

V  is.suod  *9;  $1,200  Qiipbee  Rly.  90,  .  .(.(  (.  7  ,00  ..nd  interest.  To-day.  the  Inffn  (X  nULL  UU. 

olidatod  ^  deale, '.s' bid  is  96.75.  It  is  clear  that  - 

of  the  _  tlie  pressure  to  sell  tbese  bonds  has  The  fir.st  flntyielal  statement  of  the  ] 

ompany  _____  _  ___  ___  been  greater  llian  the  pressure  to  Ottawa  and  Hull  Power  Company  for 

ri!'™;’:  OFFER  $850,000  ■'>«  . . . .  a„. 

rtv^was  ^  dealers  have  such  21,  1924,  as  presented  to  the 

l')i6  by  TnOnklTfl  fCCIir  immis  on  Ibeii  shelves  available  for  .sbareliolders  at  the  annual  general 

eitv  of  lUKUrilU  lOOUL  meeting  last  week,  reveals  the  eom- 

,00(1  or  xa.  ■  ar  position,  in-  I'ony  »<>  'to  In  a  very  comfortable  po- 

•imo'unt  V  . TT: - ..  lei-dealing  ‘trading  is  anything  but  as  a  result  of  the  operations 

New  Ollice  l{iiil(nng  lieing  (  uiislriiet-  |,,  jsk  It  is  diffieuH  to  obtain  a  bid  fof  Gie  period  with  a  profit  and  loss 

(‘(I  III  Toronto  III  Fnilral  Loeiifioii  t(i-day  on  many  bonds  whieh  a  few  .surplus  of  $278,3(15  and  working  capl- 

TninsH  Bond  4  ield,  (i.b.i  l‘.  F.  weeks  ago  were  eagerly  bought  and  tal  of  $122,323. 

■les  for  offering  of  $850,0tK(  of  6  1-2  per  -severid  quarters.  The  trou-  Good  Surplus. 

,..('(1,.  AAAt  fi.....  „  1 _ 1  f  I'le  is  not  with  (be  bonds  thi'inselves  The  income  ((ceoiint  .shows  gross 

with;  cent,  lirst  mortgage  bonds  of  North-  ,  r  r  ,,  ,  ■ 

.  .  so  much  a.s  it  is  due  lo  the  fact  that  revenue  from  all  sources  durinr,  the 

J  “  ern  Ontario  Building,  Limited,”  is  ,jp,.iif.rs  liav('  all  the  bonds  they  j.enod  of  $372,142,  and,  after  expen- 
annouuced  by  Royal  Securities  f  or-  nsiiiire  on  llieii  slielvi'.s  and  their  ses  and  taxes  of  $69,74 1  and  horn!  in- 

poratiou.  Limited,  and  R  A.  Daly  &  chief  business  is  now  retailing,  and  lerest  of  .$lf)2,50(»,  net  profit  amoiint- 

.((-,64i  ('ompciny.  The  purjiose  of  the  issue  not  trading.  ed  to  $139,!I01.  After  ],ayiiu  nt  of  di- 

is  to  provide  a  portion  of  ihc  cost  of  Victory  bonds,  the  provincial  gov-  vldends  on  the  prefeiicd  stock 

,”‘-'540  tbo  erection  of  a  16-stor(.-y  office  ernment  b(  ids,  Toronto  bonds,  and  amounting  to  $10.5.000,  the  sum  of 

building  on  properly  situated  at  the  all  classes  of  bonds  to-day  arc  frac-  $34,901  remained  lo  be  carried  le 


The  selection  of  bonds 

Is  a  p.nrt  of  the  service  we  render  Investors.  Our 
selections  include  those  securities  that  will  ensure  for  our 
eustoiners  the  utmost  return  with  undoubted  safety  of 
principal  and  easy  marketabliity. 

\Vc  will  gladly  render  this  service  for  you 


Municipal  Hankers  lorporaiion 

J  ■  LIMITED  V...J  ■  M 

34  King  Street, Eld st. Toronto 

Toronto  Bond  Exchange 


Bonds  Bought 
Sold  and 
Exchanged 


FIRST  REPORT  OF  fl'OOO  Outlay  )  wnu 

OTTAWA  &  HULL  CO. 


New  Office  Itiiililing  Being  Fuiistriiet* 
c(l  III  Toroiitd  III  Fnifral  LoeiitiiMi 
—Bond  Yield,  P.  F. 


1,091,255  jjorthwest  corner  of  B;(.(  and  Ade- Itionally  lower  in  price  than  (hey  were  !  surplus,  bringing  tliis  account  up  to 


l.'iide  Streets.  'I'oronlo  I  liis  build-  but  aiij'  reduction  is  slight.  In  few 
ing  will  be  of  the  most  modern  lyiie  cases  (loestlie  dro|)  in  price  amount 


bomis  of  n,  rt  k'  *^9'’  ^“90  amount,  their  jjnj  located  on  a  central  .site  in  the  to  as  much  at  I  per  eenl. 

ing  to  $1..500  0n0  will  be  purchased  by  issue  will  result  in  a  material  .saving  nnancial  aud  business  .section  ol  The  market  is  not  likely  lo  break 

joui  eompanv.  ^  of  Interest  t(v  the  company.  Toronto.  The  buildei.s  are  the  as  a  result  of  the  present  situation. 

Ready  During  lf>2.'».  “Fash  dividends  at  the  rate  of  7  Thomiisoii  ic  Starrelt  ('omiianj,  who  Not  by  any  means.  The  number  of 

"Tn  nrmirtp'vnor  (Wa  ^^r  Cent,  per  annum  have  been  paid  have  guaranteed  that  ihe  building  nev/  issues  coming  on  the  market  is 

funds  forthyn  irnose'^  vour^  ""  preferred  slock  of  the  Twin  will  be  ready  for  occupation  by  Aug-  (‘xceedingly  .small.  The  volume  of 

tors  'pronose  to  ^^reate'and  ^ssue^ge^  Transit  Fompany  since  its  ust  1,  1925.  The  directoi.-,  of  North-  new  money  coming  on  the  market  is 

9  •  9tertt  and  i.sue  gen  authorization  in  1895,  the  total  ern  Ontario  Biiildina  l.imiled.  in-  and  will  continue  in  he  exceedingly 


your  company. 

I  Ready  During  lf>2.'». 

( 

I  "To  provide  your  company  with  the 


$278,305. 

Uurkiiig  Fiiiiifal  of  .1:I22,;{‘2;I. 

Tlie  balance  slieet  sliows  the  com¬ 
pany  to  have  lolal  assets  of  $4,451,- 


614  ner  cent  five-vear  Jitw  honds  to  ■^•"•999.999  authorized  havin.g  been  dude  some  outstanding  bu  iuess  ai.d  lurKe.  'I  he  demand  for  high  grade  a','  si'^Arooiio:  fuiided  (h'.bl 

the  amount  of  $1  500  000  These  bonds  i°9f^f'’'"‘’ing  since  1901.  Fash  divi-  professional  men  of  'i'oroiito,  among  bonds  will  gradiirtlly  lake  care  of  the  $2.500  0(10  accounts  payable  $2- 
vviVr  socuJed  'bv  ' a  general  m<?rt  '‘^''nds  have  been  paid  on  the  common  whom  are  S.  J.  Moore,  W  D.  Ross,  R,  entire  supply  and  when  that  occurs  %  /rger$^ 

gage  on  ^oT  eilmpany^  'pi^oper^  ^  Smith  and  Strachan  .lohuston,  there  should  9--.'  b,;'ud  inP  rest  ^1^500,' 

ranking  after  vour  company's  I '^^nd  ol  2  per  cent,  was  paid  on  the  k.  C.  A  conservative  valimtiou  of  the  '»  ''  «her  lev tds  M  price  and  lower  2.50.  Furrenf  asset., 

present  I.ond  issue,  and  also  by  de-|9";"T.9"  •'"‘"'-k  >'«'•  finst  half  of  whole  properly  is  fi.xed  at  $1,400,000  it-vds  in  the  yield  rate^  $170,874  and  current  lial)lllti(.s 

posit  with  the  trustee  of  the  $1  500-1^924.”  or  over  65  per  cent,  in  ex(e.ss  of  the  Turning  In  Siihsiiiiiles.  !i;48.551.  .sliowing  working  capital  of 

000  second  or  generkl  mortgage.  - -  bonds  that  have  been  issmd.  In  expres;ang  tliis  opinion,  ouo  $122,323.  • 

bonds  of  the  new  company.  -With  PnklUCDTrDC  TH  “  o.stimated  iliat  toi  the  first  must  keep  in  mind  the  G  ndency  of  v,;,.,,  Dcveinpnieiil. 

the  funds  thus  provided,  your  direc-  iUUnVLll  I  LHw  I  U  “t  operation  n(rt  revenue  of  iiivc-siors^  to  turn  f™”’  remarks  tee  shareholders.  A. 


$.3,000,000  authorized  havin.g  been  elude  some  outstanding  l.u'  iues.s  and  large 
outstanding  since  1901.  Fash  divi-  professional  men  of  'i'onmto,  among  bond 
dends  have  been  paid  on  the  common  wlioui  are  S.  J.  Moore,  W  D.  Ross,  R.  entir 
stock  in  each  year  since  1899.  A  divi-  Home  Smith  and  Straeh'ai.  .lohu.ston,  there 


RETIRE  BONDS 


lOOO  second  or  generkl  mortgage'  - -  bonds  that  have  been  issmd.  In  expres;;mg  tliis  opinion,  ouoU  122,323.  • 

bonds  of  the  new  company.  -With  PnklUCDTrDC  TH  “  o.stimated  iliat  toi  the  first  must  keep  iu  mind  the  G  ndency  of  |  v,;,.,,  Dcvelopnieiil. 

the  funds  thus  provided,  your  direc-  ;  UUPiVLii  I  Liiw  I  U  operation  n^fi  revenue  of  investors^  to  ***Sh  ^rade  remarks  to- shareholders.  A. 

jtors  are  of  opinion  that  the  new  mill  building  aUer  dedwetinA  operat-  liond.^s  wh#  n  Ihe  tr  Id.  Nesbitt,  prosident  of  the  company, 

and  its  accessories  can  be  completed  DFTIDF  DOUflO  expenses  and  taxes  will  be  ap-  per  cent  They  have  the  ^  ' j-aPj  part: 

and  put  into  operation  by  the  end  of  llll  I  lllll  DUIlUw  Pfoxiniately  $151,000.  01  more  than  siilistif ute  moctgages,  corpoia  ion;  ij,c  vear  an  additional  unit 

!  the  year  192.5.  .  „  "’e  ooiount  and  other  puolie  sorviee  bonds  which 

....■11  T  T.,  ,  Among  the  mills  commonly  includ-  required  to  pay  first  nioitgage  bond  wil  give  a  nuicli  higher  yodd  tlian  .I  house  No  ”  at  Hie  Fliaudiiire 

Dill  Lease  Planf,  ed  under  the  "textile”  groun  condi-  jmere.st.  A  sinking  fund  of  i  1-4  jier  pec  rent.  It  should  also  be  kept  in  ^  (olal  of  Hiree  units  of  9,00(1 

i  “It  is  proposed  that  your  company  ore  favoring  (  anadmn  Convert-  cent,  of  the  largest  amount  of  bonds  mind  ,*^9at  Europeiin  financ’ing  nia>  ^  power  liouso  and  sp.-(ee 

I  will  lease  the  plant  of  the  new  com-  ,,  for  several  issued  (equivalent  to  $10, '(-5)  payable  have  its  influence,^  I  lie  ..  11(J.K(,0  J  |  .^  jirovided  foe  ;■  fourth  unit  of  Hie 

pany  for  a  period  beyond  the  matur- j  ^'^^ths  at  the  beginning  of  the  Ptos-  semi-annually  commem-iiig  October  German  External  1  ikt  cfoC  L.nme  capacity, wliicli  will  be  in.stalled 

itv  of  the  new  company's  bond  issues  fiscal  year  starting  with  the  first  2,  1927,  will  provide  lor  redemption  due  194.1,  w  inch  was  i  ccoiitlj.  solo  1  .  storage  eondilions  on  Hie  Ot- 

and  on  terms  which  will  not  only  '''‘"’'e  "”9  “p  to  the  of  over  $400,000  of  bonds  l..v  maturity.  New  York,  at  92.00  and  .  '7 uiver  are  Improved, 

prove  satisfactory  to  your  company  9  at  105  or  better.  The  boml-s  are  dated  yield  over  i.70  iier  (:ent.,  is  ii  tinea..  (.ommenced  on  Hie  de¬ 
but  also  provide  for  the  redemption  '  ’^at  the  f^cond  h.alf  of  the  October  1,  1924.  maiiiririr’  October  1,  at  the  present  low  yield  latc.s.  J!'*’ ;  velopment  of  Hie  power  site  at  Bry- 

of  such  bond  issues.  jfiscal  year  will  show  a  favorable  2939,  with  principal  aud  interest  pay-  tremendous  ariioiint  of  money  avail-  , (on  Hie  Ottawa  RIverl.aliout 

“The  adoption  of  the  course  above  [comparison  with  the  corresponding  Canadian  or  ITiited  States  able  In  the  I  nited  Statcs-arid  in  ..in-  miles  above  Otiawa,  owned  by  Hie 

I  outlined,  will  hot  only  enable  your  ■  (tf  la.st  year.  funds.  ada  is  uKire  Huui  lively,  ’'owever o  River  Power  Foiniiany,  Llm- 

i  company  to  manufacture  a  new  pro-  other  respects  the  company  is  issue  price  i.s  98  1-2  and  absorb  till  such  offerings  <itid  s  .pp  iiRj.i-ost  of  wliicii 


By  purchasing  $1,000  ii^% 
10-yenr  First  Mortgage 
Sinking  Fund  Gold  Bonds 
of  the 

National  Manufacturing 
Company,  Limited 

ii(  1(M»  and  iicrriied  iiiferesf, 
(he  Invesfor,  in  (en  years, 
receives  $(!,50  in  Inierest, 
nnd  has  Ills  prieipiil  of 
$I.(KM»  returned. 

.\f  lh(>  presenl  lime  we 
lire  giving  11  Itoniis  of  10 
sliiires  nf  ('nnininn  Stoek  in 
eaeli  pnreliaser  of  n  $1,0INI 
liond. 

Tlies<‘  iirsi  niorfgiige 
Bonds  lire  ilioroiiglily  pro- 
teeied  and  Ihe  Coninion 
.Slock  lins  gri'ai  possiliilif ies 
ns  the  Fonipnn.v  has  Inrge 
enroing  powers. 

!f!|00,  $.500  or  more  Ixiiid.s 
enn  lie  |i(ireh!ised  on  tin* 
snine  proporiionnie  hiisis 
either  for  ciisli  or  on  oiir 
nioniiilv  piiynieiif  plan. 

Flreuiar  “N”  gliidly  for- 
wiirded  on  reiinest. 

H.B.Roi?inson  &  Co. 

I.IMI'l'BU 

INVESTMENT  BANKERS 
g«0  St.  .Tamkh  St..  NIo.-strsaI. 

TUngrilONKU  MAIN  S54g-3.« 


i company  to  manufacture  a  new  pro-  oiner 

■duct  for  which  there  is  a  large  de- 
'  mand  at  profitable  prices,  hut  will  cetire  an  u 
also  provide  a  market  for  a  portion  ^*^®  Stan( 
lot  the  pulp  which  it  now  produces.  leaving  onl 


j  Economies  Possihle, 

“The  increased  production  will 
I  furthermore  result  in  substantial  I 
economies  by  reason  of  the  addition¬ 


leaving  only  Canadian  (  onverters 
$200,000  as  a  prior  claim  over  the 
common  stock  in  respect  of  earnings. 

I.\FHE.\SI>G  BATE  TO  5  P.F. 


NG  RATE  TO  5  I’.F.  Ro.val  Securities'  Corporation  an- 
The  British  Empire  nouuces  an  extension  of  us  existing 


al  spread  which  it  provides  for  the  Trust  Fompany,  Limited,  has  circu-  "‘f®  services  by  the  installation  of  a  1924  is; 

absorption  of  fixed  overhead  ex-  larized  the  holders  of  Winnipeg  Elec-  Private  wire  between  the  .  corpora  septcmiicr— . 

penses.  trie's  per  cent,  refunding  mortgage  tion’s  Montreal  and  Toronto  offices.  f;r...sa  ....  *^9.; 

“Enclosed  herewith  you  will  find  a  confirming  the  name  of  the  issue  a  Trading  markets  reached  by  Royal 
notice  calling  a  special  -eneral  meet-  ••refunding  mortgage  stock”,  with  in-  Securities’  private  wire  connoctlons  3„'_ 

ing  of  the  shareholders  to  beheld  on  terest  at  5  per  cent..  Instead  of  the  Include  New  ^’ork,  Bo.ston.  Philadel-  fjrn.s.s . ?r.i;t,((78  f42!M 

the  27th  day  of  November  next,  to  previous  4*4  per  cent.  phia,  Chicago,  Detroit  and  Buffalo.  Net . (iTf.Xt’.V  .406,2 

pass  the  necessary  resolutions  to  en-  7—1  '  i,l  —  1  .i  . .  ■  ■ _ j  _  'sar* 

[able  the  carrying  out  of  the  transac-  __  _  •■wr  11 

ofTroxrfo??se^^  Dominioii  Government  Bonds  -  Weekly  Range 


A  sinking  fund  of  i  1-4  per  per  cent.  It  should  also  be  kept  in  ,  ^  FACV  I  nUn.niQTANPP 

the  largest  amount  of  bonds  nnnd  that  f'nan^  n.-  LAOT  LUnU  UfO  I  ANUL 

equivalent  to  $10, 02,1)  payable  have  its  iiifluencc,_  I  lie  ’9.iKi(  000  i  provided  for  ;■  fourth  unit  of  Hie  CACT  flF  nilFDFP  PITV 
uually  commen.uiig  October  German  External  i  ikt  cent,  GO‘‘n.  I  4.., id,  will  be  in.stalled  tAo  I  Uf  UUlDLU  Ul  I  T 

will  iirovide  lor  redemption  due  l.ti.i,  w  hicli  was  iccoiitlj,  solo  "  L.,,,.,,  storage  conditions  on  the  Ot-  _ _  . 

MOO.OOO  of  bonds  l..\  maturity.  New  York,  al  92.00  and  intensst,  'o',  Improved.  ...  .  .  . 

■better.  The  bond. s  are  dated  .vield  over  7.70  per  cent,  is  n  tbreat.  commenced  on  Hie  de-  '  ominereial  houses  that  do  busi- 

1,  1924.  mauiriru’  October  1,  at  the  present  low  yield  latcs.  ‘ ;  velopment  of  the  power  site  at  Bry-  "(  ««  w  itli  the  terrilory  east  of  Que- 
.h  principal  aud  inierest  pay-  G('mend(ius  ariioiint  of  money  avail- ^  Ottawa  RIveD.aliout  i,ce  city  will  he  inleresHd  in  an  an- 

Canadian  or  FiiUed  States  i^  n!;:;e  boiovor;*";  [  nouueemeent  that  has  been  made 

issue  price  i.s  98  1-2  and  absorb  .Ml  suel.  offerings  and  still  jJ.J;,;  tpc  controlling  interest  of 'which  »9at  the  QueN'c.  and  Saguenay  Tele- 
interest,  to  yield  over  6.65  l®ave  an  amply  sufficient  surplus  or|.^  owned  by  your  compay.  phone  company  has  installed  copper 

funds  to  \'*ke  cai^  (1  ^  "Tlie  high-tension  commission  line  cireiiits  on  its  system  in  place  of  the 

-  Sdemanffor“suc^  old  iron  cables.  This  will  enable 

L  SECURITIES’  ly  continue,  even  though  the  prices  ®a^  ^  so  const ru r Hem  *ong  distance  communication  to  be 

NEW  WIRE  SERVICES.  sLuld  become  higlier  and  the  yield  “  ^91  constrticHon 

- -  rates  lower.  ••Very  satisfactory  progress  is  be-  tain  conditions  Hiat  prevailed  up  to 

Securities'  Corporation  an-  inp  made  on  this  development  and  it  the  present.  This  company's  sys- 

an  extension  of  us  existing  N.  mkcK'O  power.  is  expected  that  the  first  unit  of  25,-  tein  covers  the  district  in  which  Price 

vices  by  the  installation  of  a  ^924  1923  ine.  000  h.p.  capacity  will  be  ready  for  Bros,  are  planning  a  new  mill,  and 

Hire  between  the  .  corpora  septemOcr —  operation  by  .lanuary  1,  1925.”  connects  with  the  Bell  Telephone 

jntreal  and  Toronto  offices.  f;r(..ss  ....  *r,;4,4(i;5  *49.137  $13,863  Tim  board  of  directors  of  the  com-  Fompany  a  few  miles  ea.st  of  Que- 


N.  MKclfO  POWER. 

1924  1923 


$313,978  $429,122 
379.82.5  .306,215 


tlons  hereinbefore  outlined,  also  form 
of  proxy  for  use  at  such  meeting.” 


FINAXFES  OF  OXTARIO. 

Toronto.  —  In  referring  to  reports 
of  Ontario’s  finances  Premier  Fer¬ 
guson  said:  "At  this  stage,  all  that 
I  can  say  Is  that  it  appears  as  if  the 
estimates  of  provincial  treasurer 
Price  made  in  the  I..egislature  last 
year  would  he  borne  out — that  the 
province  will  have  a  deficit  of  about 
seven  million  dollars  on  the  year's 
operations  ” 


[  TLMMLYS  WAM.S  $20(1,000. 

The  Town  of  Timmins  will  be  in 
the  market  in  the  near  future  with  a 
bond  issue  of  about  $200,000.  The 
last  issue  made  by  the  big  mining 
town  cost  7  per  cent.  In  connection 
with  the  coming  issue  Efforts  have 
been  made  to  secure  an  Ontario  gov¬ 
ernment  guarantee  with  a  view  to  re¬ 
ducing  the  cost.  It  is  understood 
that  such  a  guarantee  will  >  be  ar¬ 
ranged. 


- Week  ending  Oct.  23,  1924 

Open  High  Low  ' 

War  Loan  1925.... .  100  90  100  90  100  80  1 

Do.  1931  .  102  05  102  .50  101  90  1 

Do.  1937  . . .  103  95  I'Oa  95  ^103.90  1 

Victory  Loan  1924 .  100  00  100  00  100.00  1 

Do.  1927  .  102.80  103  20  102.75  1 

Do.  1933 .  106.50  106  70  106.30  1 

Do.  1934  .  104  20  104  30  103  80  1 

Do.  1937  .  108  75  108  90  108  50  1 

Renewals  1927  .  101.95'  101  95  101.95  1 

Do.  1932 .  103  50  103  50  103.30  1 

Refunding  1928 . .  100.75  100.75  100  76  1( 

Do.  1943 .  102.40  102  40  101.76  1< 


Itany  is  compo.sed  as  follows;  A.  ,1.  j  bee. 


The  N.  Bawlf  Grain  Co., 

614%  Bonds 


Limited 


RL'K  SEPTK.MBF.R  l.t,  19.19 


PRICE:  • 

99  and  Interest  to  yield  about  6.b0% 

K.  A.  Daly  &  Co. 


Torwitc  sStock  Sxchangt 


BAHK  OF  TOBONTO  BLDG. 

TORONTO 


so  CONGRESS  STSKt} 

BOSTON 


GOOD  SHOWNG  RUSSEliCARCO. 
DOMINION  TRADE  SHOWSIMPROVED 
FOR  SEPTEMBER  GASH  POSITION 


George  Ham  on  England  To-day  llWINNIPEG  WllL|Wheal  Stocl«_Gam  In 

Returns  to  Canada  Full  of  ImpreNstons^Hamorons  and  Serions-To  FIGHT  RACICUS  Week:  Down  for  Year 

Recuperate  From  Effects  of  Health  Voyair®— World’s  Greatest  Spot  ■  IMIII  MnwIlWW  - 

For  Real  “Dead  Game  Sports”— Says  “Full  Portions”  Cost  36  Cents  rtF  IIAAJ  Despite  Rise  of  15,900,000  Bushels  Over  Previous  Week,  Wheat 

'  With  Soda  and  the  Tip  Extra.  |.||M  I  If  |||  IjP  IJ||IV|  -  Stocks  Are  Down  20,000,000  and  Total  Grain  Down  10,- 

I  mmf  llsl  nOn.ODO  Fmm  SAmA  UPaaIt  I  Yaai. _ T'nmnAfAGvA  ReoArfl. 


Despite  Rise  of  15,900,000  Bushels  Over  Previous  Week,  Wheat 
Stocks  Are  Down  20,000,000  and  Total  Grain  Down  10,- 
000,000  From  Same  Week  Last  Year — Comparative  Record. 


-  -  (Continued  from  Page  1)  ( boast  that  no  foreign  foe  invaded 

’  Another  Favorable  Balance  of  Good  Gain  in  Working  Capital- 1  posing  centre  of  it.  Twenty  years  «»eir  country.  They  fUled  all  the 

$17,049,440  MiJdiv  BJ«c.  B»k  Lo«»  Wip«l  Out-l.-  Sso,  It,  P,ur.  ...  co..iderod  .b. 


in  Favor  For  First  Six  Months 
of  $84,922,502 — Big  Gain  in 
Agricultural  Exports  —  Both 
Exports  and  Imports  Down 
For  Iron  and  Steel. 

('anada’s  trade  for  the  month  of 
September,  as  revealed  by  the  sum- 


O  r7 - J  I  O  Austrian  and  other  summer 

Bank  Loans  Wiped  Out  In-  ago,  St.  Paul  s  s  .  j  resorts  this  year  with  well-groomed 

vestments  in  Subsidiaries  Show  centre  J  were  capiuiists  who  spent  money  like 

Decrease-Business  Quiet  This  |  ““d'el  cuTb  ^"  growth  oMhe  cUy  I sailors,  bought  high-priced 

Year  But  Expect  to  Maintain  i  a  Vw  wa?  enlS  prow^  f 

E"®  w-li”  a  Xle^drLm!  larged'' army  formed 

For  Willys-Overland,  Ltd.  :  certain  distance  of  a  circle  n  ,  constabulary  names.  This  has 


They  filled  all  the  Claim  Made  That  Interest  Could  ^ominion  Bureau  of 

o.„i  I  ti/’  o:.  -  i_a  Statistics  for  the  week  ending  October  10,  1924,  show  an  increase  of 

_ _ _ .  I  Clwnge  Winnyjeg  River  Into  ]5,929,564  bushels.  Stocks  for  the  week  were  as  follows  : — Wheat,  33,- 


15,929,564  bushels.  Stocks  for  the  week  were  as  follows: — Wheat,  33,- 
a  Fourth-jate  Stream — Would  263,471  bushels;  oats,  13,780,149  bushels;  barley,  5,647.231  bushels;  flax. 
Have  City  at  Their  Mercy  —  491,923  bushels;  i-ye,  3,186,590  bushels;  a  total  of  56,869,364  bushels.  In- 
Elementa  of  First  Class  War—  creases  are  shown  in  wheat  of  13,078,726  bushel.s;  oats,  940,763  bushels; 
Manitoba’s  Swond  Greatest  bushels;  flax,  248,622  bushels,  and  rye,  43,963  bushels. 

Western  Country  Elevators. 

_  The  total  grain  in  store  shows  an  increase  of  7,039.265  bushels  made 


Canada’s  trade  for  the  month  of  A  slight  Increase  in  earnings  and  a  j 
September,  as  revealed  by  the  sum-  considerable  improvement  in  work-  ^ 
mary  of  the  Dominion  Bureau  or  ing  capital  position  is  revealed  by  i 
Statistics,  showed  an  addition  to  the  the  financial  statement  of  the  Rus- 1 


.  •  7  “;  “  7rrir  draw7  larged  navy,  and  an  army  formed  a— st  «e«wm  country  t levators, 

certain  n  course  it  was  i '^ader  constabulary  names.  This  has  ’  _  The  total  grain  in  store  shows  an  increase  of  7,039.265  bushels  made 

as  affaJtivn  as  Prohibition  Isi^’een  verified  by  a  large  number  of  .i,-  vvinnineir  Rnrenn  of  The  as  follows  Wheat,  5,775,389  bushels;  oats,  492,824  bushels:  barley, 

almost  as  effective  as  FrohiDition  IS  r-«„adian  oud  Prinah  irrom  the  Winnipeg  _llureau  ot  Ihe  .-7107  hnsheia-  riav  Kisro  Ti,a  ....oi 


I  in  the  I/nited  States. 


I  American  and  Canadian  and  British 
visitors  to  the  Continent,  and  yet 


Financial  Times.) 
Winnipeg.— .T.  M.  Leamy,  consult- 


Great  Britain  is  encouraging  German  engineer  'and  former  ’Manitoba  the  previous  week.  , 


557,127  bushels;  flax,  160,357  bushels;  rye,  53,568  bushels.  The  total 
grain  in  store  was  22,037,187  bushels,  compared  with  14,997,922  bushels 


Statistics,  showed  an  addition  to  the  the  financial  statement  of  the  Rus- 1  "London  Is  really  a  constellation  trade  to  Its  own  loss,  is  giving  muni-  power  Commissioner,  when  address-  Canadian  Grain  in  Store— C 

o..ue4or.tiai  hnionnA  aafnh  sfill  Motor  Car  Comnanv  T  imifpd  fnr  i  of  cities,  a  huge  magnet  that  attracts  clpal  contracts  to  foreign  countries  ;ng  the  junior  section  of  the  Board  of  October  10th,  1924. 

already  substantial  balance  estab-  sell  Motor  Car  Company  Limited  for  to  savj  a  £1,000  or  so,  at  the  cost  Trade,  at  a  banquet  in  the  Marlbor- 

llshed  during  the  current  fiscal  year,  the  fiscal  year  ended  July  31. 1924.  lyyhile  its  crowded  streets  are  busy,  of  £2M0  for  doles  for  the  unem-  ough  Hotel,  here,  declared  Ahat  Win- 

The  favorable  balance  for  the  month  Earnings  for  the  year,  after  provid-  the  average  Englishman  does  not  j  ployed.  A  portion  of  the  press  de-  nlpeg’s  duty  was  to  prevent  at  any  w’estern  Country  Elevators 
amounted  to  $17,049,440  and  for  the  ing  for  Income  tax.  directors’ fees  and  '  rush  around  madly  like  the  average  nounced  this,  but  Johnny  Bull  goes  cost  complete  control  of  the  Norman  interior  Terminal  Elevators’  *’ 

I  ’'T  contingencies,  amounted  to  $92,864  as  i  New  Yorker  or  Chicagoan-but  he  amicably  on  as  if  entirely  disinter-  dam  by  Backus  Interests.  Vancouver  Harbor  Comm  Elevs  .. 

$84,922..S02  as  compared  with  an  ad- _ „„„„  .  »nn  cn  #  i  thpre  all  the  same  Street  traf-  ested.  The  Labor  Government,  which  The  statement  was  made  after  Mr.  T>„hn„  -  1  n 

verse  balance  of  $3,748,559  last  Sep-  compared  with  $90,551  for  last  ^car. ,  gets ^th^re^aU  toe  same.  street  uar  Public.^d  Private  'Tern. 

‘  tember  and  an  adverse  balance  of  P^jmient  of  preferred  dividends  .  ’  .  n-  thought  it  w'Otild  be,  for  Ramsay  interests,  if  given  absolute  conttol,  Fort  WilUam  and  Port  Arthur 

$10,350,877  for  the  first  six  months  emounting  to  $84,000,  the  sum  of  $8.- 1  f  o“lco"®d  ^  f  Macdimald  is  a  v^ry  clever  man  ap-  coulo  change  the  Winnipeg  river!  Private  Temb  E  evs. 

*  of  the  fiscal  year  ended  March,  1924.  864  was  left  to  be  carried  to  profit  rofi  motor  busses  eive  an  parently  ignores  toe  situation  but  one  of  the  best  power  rivers  on  the  ,  Elevates  in  the  East.  .. 

'  and  loss  as  compared  with  $6,551  last : of  bright  red  motor  busses  give  an  parenuy  i^oies  ine  siiuauon,  oui  ^  ,  fourth-rate  stream:  U-  S-  f-ake  Ports . 


Canadian  Grain  in  Store — Comparative  Statement — 1919  to  1924, 
October  lOth,  1924. 


absolute  conttol. 


Fort  William  and  Port  Arthur 
Winnipeg  Private  Terml.  Elevs. 


Total  Trade  Gains. 


Total  trade  for  the  month  of  f?ep-  i  s‘a“ds  at  $488,534. 


was  left  to  be  carried  to  prof  11“”“  yunv-c,  auu  wo  - - ---  -  -  -  one  of  the  best  nower  rivers  on  the  -rUDiic  i:,ievaiors  in  me  J:;ast .  3,834,314 

loss  as  compared  with  $6,551  last  of  bright  red  busses  give  an  parenUy  continenrinto  a  fourth-^^^^^^^  U.  S.  I^ke  Ports .  «0,764 

'.  Profit  and  loss  surplus  now  excellent  ®®7‘ce.  which  I  hear  New  |bere  are  |,ow  they  could  have  Winnipeg  and  S.  Atlantic  Seaboard  Ports  ....  695,371 


Improved  Cash  Position. 


iYork  is  contemnlating  installing  in  the  worst  of  the  Germans  in  a  year  "O"'  couia  nave  Winnipeg  an( 

yorK  18  coniempiaung  lusiunmb  in  province  entirely  at  their  mercy 

that  city  to  replace  the  surface  tram-  or  so, ‘when  not  a  war  but  a  deso  S2.(:ononnn  tnvpstmont  ii 


I  tember  amounted  to  $144,872,018  as  I  Improved  Cash  Position.  mat  city  to  replace  me  surinv-e  u a  laUng  slaughter  bv  means  of  new  bow  the  $25,000,000  investment  in  Totals  ^  .  33,263,471 

compared  with  a  total  of  $138,953,841  j  The  balance  sheet  shows  working  vioHinp  th®  Old  roiin-  death-destroying  chemicals  may  on  the  Winnipeg  river  October  12th,  1^3. 

for  September,  1923.  Exjorts  during  1  capital  at  the  end  of  the  year  to  be  I,  imn^ine  that  make  Macaulay’s  vision  of  a  New  f®**!*!  ^®  seriously  affected  and  how.  Western  Country  Elevators .  28,529,392 

September  were  80,960.729,  an  in-  $706,972  as  compared  with  $146,888  ^  %  ®Tt  Zealander  ga/in^on  the  ruins  of  the  paying  a  cent  for  power.  Interior  Terminal  Elevators .  254.030 

crease  of  $13,352,088  over  the  exports  last  year,  but  this  improvement  is  no  ^  citv  from  ofrLondon  bridge  bec^^^  citizens  of  Winnipeg  might  have  Vancouver  Harbor  Comm.  Elev.  ..  855.838 

during  September.  1923,  which  doubt  accounted  for  reduction  in  '  t®  tl*®“-  they  themselvea  are  city  from  old  London  bridge  becomes  to  pay  four  cents.  Public  and  Private  Terminal  Elevs. 


■  aunng  ssepicmoer,  wnicii  aouoi  accouniea  lor  oy  a  reauction  in  ...v...,  .....  .-w,  .... — --oUfir 

I  amounted  to  $67,608,641  while  iin  •  investments  in  allied  and  subsidiary  tbe  queers  not  toe  old-established  y- 

1  ports  for  the  month,  which  totalled  companies,  from  $3,078,991  at  the  end  '  public  utilities  and  habits  and  cus- 
$63,911,289'.  were  down  $7.439,91T  of  last  fiscal  year  to  $2,628,250  this  j  toms  of  the  country.  The  little  rail-  , 

.'from  the  imports  during  September,  vear.  way  cars  with  dinky  locomotives  may 

,  1923,  of  $71,351,200.  '  Cash  is  up  from  $910  last  year  to  !  provoke  a  smile,  but  It  would  be  im-  f®'*'*"® 


-  c m  to  pay  four  cents.  Public  and  Private  Terminal  Elevs. 

a  sau  reality.  Following  submission  of  a  report  Fort  W’illiam  and  Port  Arthur  . . 

*  *  *  I’?' Parker,  secretary,  It  wrhs  de-  W'innipeg  Private  Terminal  Elevs.  . 

//^A  •  at.  ciusd,  on  th©  motion  pf  J»  D,  H6id,  to  public  «£l6VRtors  in  th<^ 

"Of  course  there  is  no  use  in  bor-  appoint  a  committee  to  revive  the  fr  «  r  fuf  p!fw!  ’  *  ' ' 

rowing  trouble,  but  God  forbid  that  work  of  the  civics  bureau  of.  the  ,r'  o  Atlantic  Sea'hoarii  Poru  “ 

iv,.  ciio-htcet  nncoi.  _ i_  rri-i _ ... _ '-'•p.  Aiianiic  scaDoara  Ports  ..  .. 


It ’is  a'nota'ble  fact  that  the  f.avor-  $30,815,  Dominion  Government  *  and  i  possible  to  run  ’Canadian  and  Araer-  ^ould  be  the  sJIsbtest  possi-  Board  of  'Trade.  This  committee  will 


i  able  trade  balance  of  the  Dominion  Provincial  bonds  are  up  at  $415,799  '  lean  trains  there.  There  is  a  popu- 
,  for  this  fiscal  year  has  been  occa-  from  $30,052,  municipal  and  Other  i  lation  of  about  48,000,000  in  the  Brlt- 
;  sioned  by  the  extremely  heavy  ex-  bonds  at  $75,069,  of  which  there  were  !  ish  Isles  within  the  distance  be- 
ports  of  agricultural  products,  as,  none  last  year;  accounts  .and  bills  |  tween  Montreal  and  Cape  Breton,  and 


blllty  of  a  repetition  of  those  awful  be  carried  on  upon  an  independent 


days  of  ten  years  ago.  'basis  .and  will  from  time  to  time  is-  xuiais . 

r  Clober  13th,  1922, 

In  the  meantime,  sports  are  large-  ir.e  racis  in  connection  wun  puDUC 

occupying  the  public  mind.  There  P’'®  l®*"®-  October' Hth,  1921. 


Totals .  63.245,363 


October  13th,  1922. 


'  not  only  has  exports  of  most  manu- [receivable  $209,716  as  compared  with  trains  closely  follow  one  another  ly  occupying  the  public  mind.  There 

'  factored  products  fallen  off  notice-  $186,742,  Investments  In  allied  and|j„to  stations,  where  a  train  is  emp-  is  not  a  greater  sporting  nation  in  ..  t  „„  u'’’  .  ^  2  .u 

j  ably  during  toe  year,  hut  our  imports  subsidiary  companies  $2,528,250,  as  passengers  in  ten  or  fifteen  the  world  than  toe  British  Isles,  and 

'  have  X  rtec  ined^^  ^  with  $33,766  as  compared  j  ^gj,  gj.  jjftggn  minutes,  by  type,  where  everybody  wants  the  best  Facts’’ about  the  Norman  dam.  stated 


.\griculture  Leads. 


with  $34,234. 

Ellminafc  Bank  Loans. 


which  time  half  a  dozen  trains  would  team  or  the  best  horse  to  win.  Foot-  in  estimating  the  value  of  water 
be  impatiently  waiting.  And  those  ball  is  apparently  the  favorite  sport  power,  the  minimum  amount  of  water 


The  only  changes  in  the  liabilities  !  little  dinky  engines  pull  thirty  or  In  season,  and  the  countless  matches'^ Bowing  down  at  one  time  was  the  ba- 


Wheat 

Bushels 

15,654,^40 

189,601 

1,491,985 

Other  Grain 
Bushely 
6,382,347 
377,650 
126,473 

Total 

Bushels. 

22,037,187 

567,251 

1,618,458 

10,860,182 

26,414 

3,834,314 

«0,764 

695,371 

7,936,907 

145,039' 

6,778.498 

598,204 

759,775 

18,797,089 

171,453 

10,613,812 

1,208,908 

1,355,146 

33,263,471 

23,105,893 

56,369,364 

28,529,392 

254,030 

855,838 

5,984,313 

52.363 

2,981 

34,313,705 

306,383 

858,819 

16,037,947 

18,521 

6,354,409 

1.121.613 

1.273.613 

4,172,998 

47,611 

2,163,490 

656,741 

664,543 

20,210.945 
66,132 
7,507,899 
1.778,354 
•  1,938,156 

63,245,363 

13,735,030 

66,980,393 

70,374,556 

15.658,731 

86,033,287 

41,373.963 

19,316,598 

60,690,561 

17,038,825 

4,729,086 

21,767,911 

13,228,223 

5,372,466 

18.600,689 

i  1.923,  which  totalled  $14,550,687.  Ex-  the  president  of  the  company, }  0“®  ®^®®'"®^*^?  ®^^  papers  give  a  great  deal  of  space  to  palities  and  great  corporations  were 

ports  of  live  stock  also  show  an  in-  i^joyd  Harris,  made  the  following !  averaged  over  69  miles  an  hour,  ^  ^  ^  ,  ,  g^itign.  concerned. 

^  crease  over  the  same  month  of  last  comments  on  developments,  during  ‘h®  greatest  speed  attained  being  96.  ^P®”®  g®  e  eagerlv  Sht  by  the  The  Winnipeg  river  was  one  of  the 

(  year,  being  $16,655,472  as  compared  the  vear  lust  ended  •  There  are  only  two  classes— first  are  edgeiiy  uougui  uy  uie  tho 

I  with  $15,621,723.  'Textiles  were  also  “During  the  '?ear.  Russell  Motor  and  thlrd-and  there  Isn’t  much  f  ^ ^  a’’nZ'n\ flowing 'Sr 

up,  as  were  ore.s,  outside  of  iron  ore.  ror  Comnanv.  Incornorated.  Buf-  ference  between  them,  except  the  i?®. ,P®“  V.”  '  n.atiiral  eonHitinns  wbs  nt  hiirh  ,.niv 


October  15th,  1920. 

Totals . 

October  17th,  1919. 


carefully.  Any  controllable  factor  had  |  real  British-made  footwear  is  featur- 
to  be  watched  carefully,  and  the  peo-  |  ed  at  present,  and  prices  are  very  at- 
ple  of  this  province  were  now  facing  'tractive  to  buyers.  One  department 
a  controllable  factor  of  large  degree,  store  has  sent  samples  of  American 

^ - —  and  Canadian  men’s  and  womcn’.s 

BOOT  AND  SHOE  PLANTS  shoes  to  England  to  be  copied  by 
OPERATING  2-3  CAPACITY  British  manufacturers. 

Boot  and  shoe  factories,  which  at  - 

present,  manufacture  about  95  per  x-  m  1  t.  • 

cent,  of  the  shoes  sold  in  Canada,  are  Northern  Mexico  Power  &.  Develop- 


'  wprl'^dnwn  *ovpr  '■®®®‘''®‘l  set- j  fare.  The  sleeping  cars  are  totally  y®®  ®  ®  ®  ®'^®^,®  ^g  about  six  times  the  amount  that  now  operating  at  about  two-thirds  ca-  ntoiit  Coinpanj  ;— Gross  earning.s  for 

f  ^07  497  ns  cornered  S’  $28  181’*  *1®®®"*/';'’“  u*’®  ®,f®®  ®®'';  |  ®®*’®-®  ®“®ttres8  on  the  a®®  ^  ^g„  comes  down  at  low  water,  in  which  pacity.  The  plants  making  finer  the  month  of  September  'fb24  were 

■  617’  Iron  3  steel  ex^orlf 'wer’e  Txl  ’'IS'*  *’®f  °®  conveniences,  white  «  t®®  ^  y  respect  the  Winnipeg  river  was  su-  shoes  are  not  doing  so  well,  but  I  $63,303,  an  increase  over  September 

'  diwn  sharnirat  $4  149  21*8  Is  ""  **  h®  the)  porters  who  don’t  shine  shoes  or  Ig® /®^^g‘ otheJ  P®*''®*'  P"  ^•*‘®  ®®®^‘-  1^®®®  making  stitch-downs  and  me-  last  year  of  $13,865  and  net  amountel 

'naredSs^??''’!^!  ^®®‘®®®®  ’U  ®*'®®P  y®®^  dol®®®.  ®®t  I®®!®®'!  bcln^:  j  gl^ntfv^n  Cod^  areen  earth  n®®^- with  Just  one  or  two  exceptions,  dlum-grade  footwear  are  getting  to  $46,721  an  increase  of  $11,045. 

,  pared  with  $5,^o.791.  United  States,  it  has  been  wound  you  a  cup  of  tea  early  in  the  morn-  God  s  green  earth.  including  the  St.  Lawrence.  A  de-  more  business.  The  heavy  emigra-  For  the  nine  months  ending  Sen- 

thrMSnoVs\‘?1rorrd'’8  eel*  show  y®®  ^®®‘  7n,dd 'o„1v*“"s?b  clada  t‘®"  t®  the  united  Statertois  ylar.  tember  30  gross  rrnlngs  Sre^SlS - 

!  verf^Cvv  Lcltoe  from' tho«P  ^  ...  A,  «®®“®  t®  be  a  religion  over  there  to  ^®®®^‘®®®.''®®'f.  ®®|y  ‘^®  «''®®t®st  asset  that  Manitoba  together  with  the  growing  use  of  mo-  078,  an  increase  over  the  correspond- 

the  samp  month  last  vear  bpine  $9  ^**®  ®®tlvitles  of  your  cofhpany  tea  morning,  noon  and  night,  Jlvat,  and  then  visit  the  .1  therland,  had,  next  to  agriculture.  Anything  tor  cars.  Is  blamed  for  reducing  shoe  ing  period  last  year  of  $83,9p5  while 

850  320  as  658  f  ''®  Jofwfl  P^om.tn'^pf  fn‘  ®®y  ®tb®r  spare  time.  ‘Five  would  know  a  great  deal  more  that  would  detrimentally  affect  the  sales  materially.  net  for  the  period,  at  $379,825f  showed 

a  decrease  of  S5  741  3  Im’noHs  of  ®  “  o'clock’  is  as  thoroughly  an  estab- 1  ^^en  they  return  home.’  flow  of  that  water  should  be  watched  m  most  of  the  shoe  stores  in  Mont-  an  increase  of  $73,609. 


a  decrease  of  $5,741,338.  Imports  of  nrhicb  it  holds  stock;  Canada  Cy-  ®®l®®l^  **  ®®  thoroughly  an  estab-. 
non  metals  are  also  down  sharply,  cle  and  Motor  Company,  Limited,  Hsbed  part  of  their  life  as  roast  beef  ] 

I  being  $10,933,997  as  compared  with  Weston;  Russell  Gear  and  Machine  ®®^  Brussels  sprouts.  Every  office  j 

$13,496,2*7,  while  textiles  show  an  Company,  Limited,  Toronto;  Willys-  ceases  work  to  drink  tea,  and  even 

Increase  in  exports  from  $12,09?,887  Overland!  Limited!  Toronto.  ’  tbe  bell-boys  in  the  hotels  have  j 

during  September,  1923,  to  $13,624,-  “The  business  ’  year  of  Canada  their  little  cup. 

'  350.  Cycle  and  Motor  Company,  Limit-  "Don’t  imagine,  though,  that  the  1 

19^4  1923  19’’  ®‘l'  ®®‘l®^  ®°  December  31st.  last,  liquids  partaken  of  are  all  non-in- 

Kxport.s—  ““  showing  increased  sales  and  profits  toxicating.  You  can  get  Scotch  and 

$so.9«n,729  $67,602,641  $71,692,628  over  the  preceding  year.  While  ale  and  cocktails  and  wine,  and  any 

.noio.in  buslncss  has  been  quiet  during  the  other  blooming  drink  you  want.  The 
'L351-00  60,318,410  gecond  and  third  quarters  of  the  pubs  do  not  open  until  11.30  a.m. 

Bainncp —  present  year,  the  directors  expect  gud  do  ,a  brisk  business  until  2.30 

ti7.049.44o  •3,748,559  til. 274, 218  that  the  year  1924  will  show  ap-  p  and  then  again  from  5.30  until  i 

Tot'ai  trade- - proxlmatel^y  the  same  result  as  the  closing  time-10.30  or  11.00  o’clock. 

$144,872,018  $138,958,841  $131,911,038  iqjl  Which  ended  00  December  31st,  according  to  the  district.  But  if  you  i 
'  — I — ...  ....  ^  /.I/,.,,  nv  *1.0  ar®  ®  guest  at  an  hotel  or  a  club,  or 

—Six  months  ending  September  mation  has  been  effected  between  dismally  thirsty  any  reasonable  time  ■ 
Exnorts-!.  Russell  Gear  and  Machine  Com-  'day  or  nlgbt.  This  is  a  great  help 

$482,091,954  $453,979,440  $388,233,296  Pany,  Limited,  and  the  Canadian  to  the  tem^rance  cause  and  has  the  | 
li^ports —  branch  of  the  National  Acme  Com-  approval  of  many  dignitaries  of  the  ! 

397.169.452  4.;i  330.317  363.915,736  puny,  of  Cleveland,  Ohio.  As  a  re-  Church.  A  Scotch  and  water  in  | 

Balance _  ®®lt  ®t  this  amalgamation,  the  Na-jlxmdon,  I  am  told,  is  nlnepence,  but 

484.922,50’  •io„350.877  424  317  660  tional  Acme  Company  is  disposing  it’s  alleged  to  be  only  a  half-portion, 

- ^ ^ ^ ^ ^ : —  of  its  factory  in  Montreal.  All  its  '  so  the  old-timers  are  said  to  always  j 

...aaaa...  a.  a  AAA  business,  stock-in-trade,  and  the  order  a  full  portion  which  costs  18  1 
$87., .61,406  $918,309,707  $752,149.03.  greater  portion  of  its  valuable  ma-  pence,  say,  36  cents  in  our  money, 
t— Favorable.  •—Adverse.  <h,’ne  equipment  has  been  transfer-  soda,  of  course,  is  extra  and  so  is 

red  to  Russell  Gear  and  Machine  tjje  waiter’s  tip.  In  Scotland  the 
Following  .are  the  imports  and  ex-  Company,  Limited.  This  company  drinks  are  larger  and  same  sav  bet- 
ports  for  the  month  of  September,  will  be  known  in  the  future  as  “gj.  ®  '  | 

1®^^'  T  .  TA  .  ‘Canadian  Acme  Screw  and  Gear,  ’  •  *  *  1 

Imports.  Exports,  j  •  w  w  w 

Agrie.  prod.  .  .$13,630,926  $36,469,068  t'Hnue  •  ii„Ao  nt  "The  Wcmbley  Fair  Vas  a  huge 

Animals,  etc.  .  .3.185.959  16.666,472  In  addition  tO  the  lines  of  ei.,A«AiAii„  .v.4„ 

Textiles,  etc.  .  .  1.3.624.350  1.099,718  manufacture  heretofore  carried  on  ®®®®®®s  except  financially,  and  this 


NEW  ISSUE 


$850,000 

Northern  Ontario  Building,  Limited 

6/^%  First  (Closed)  Mortgage  15-Year  Sinking  Fund  Gold  Bonds 

Dated  October  1,  1924,  maturing  October  1,  1939.  Principal  and  semi-annual  interest  (April  1  and  October  1),  payable  in 
John,  Winnip^,  Vancouver  or  New  York.  Coupon  Bonds,  denominations  $1,000  and  $500, 
registration  as  to  principal,  ^deemable  at  106  and  accrued  interest  up  to  and  including  October  1,  1929: 
at  103  and  accrued  interest  thereafter  up  to  and  including  October  1, 1934;  at  101  and  accrued  interest  thereafter  until  maturity. 

The  Royal  Trust  Company,  Trustee.  • 


Balance — 
484.922 


*10„350.877  424.317.660 


Agric.  prod.  . 
Anitna's,  etc. 
Textiles,  etc.  . 
Forest  prod.  . 
Iron  and  steel 
Other  ores  . 
Non-tretals 
Chemicals,  etc. 
Miscellaneous 


CAPITALIZATION 

(On  completion  of  financing) 

First  Mortgage  Bontis,  due  1939 

(this  issue) . 

7%  Second  Mortgage  Bonds,  due  1929 .... 
6%  Cumulative  First  Preferred  Shares  . . . 
6%  Cumulative  Second  Preferred  Shares. . 
Common  Stock . 


To  1>P 
Authorized 

(Closed) 

$100,000 

450,000 

100,000 

500.000 


To  be 
Outstandini; 

$850,000 

50,000 

450,000 

77,000 

500,000 


3,248.140 

9,850,320 

3.000.569 

10,933,997 

2,147,874 

4.289,164 


Chemicals,  etc.  .  2,'i47,’874  i,'343,'b61  and  nut  products  previously  pro-  some  of  the  Provincial  Governments 

Mi.sceiianeous  4.289,164  1,150.164  duced  by  the  National  Acme  Com-  and  the  railways  and  several  manu- 

Totais  Sfio  oil  ,««  *80  ocn  7?9  P“®y'  I®  Montreal.  facturers  making  splendid  exhibits. 

Following  are^exports  for  Septem-  “This  amalgaujation  transfers  an  The  business  results  to  the  exbibi- 
ber,  1924.  in  comparison  with  thov  important  amount  Of  business  to  tion  were  excellent, 
of  the  corresponding  month  of  last  the  Company,  and  your  directors  "What  about  Ireland  ?  AVell,  very 
■  Sept,  exports  bt'Heve  that  it  will  result  in  dls-  uttle  is  heard  about  Ireland  just  now 

*  1924  1923  tlnct  benefit  to  us.  All  the  stock  except  regarding  the  settlement  of 

Agric.  prod.  •  ,$26,4  69,068  $14,550,687  Of  Canadian  Acme  Screw  and  Gear,  the  Ulster  boundary  question  The 

Texures’elc.  ‘  “If 0  135  ^  nT'  Free  State  seems  to  be  getting  along 

Forest  pprod..  .  2l!507,497  23:181,617  pany  and  the  National  Acme  Com-  fjneiy,  of  course  having  troubles  of 
Iron  and  steel  .  4.149,218  5’.373.794  P^®y  Of  Lleveianu  its  own.  But  England  and  Scotland 

Sonr^eTaU-  local  questions  that  are  re- 

Chemlcals,  etc. 

Miscellaneous 


7,082,460 

Non-metals  .  .  1,603.571  2,044,353  joyed  an  increased  volume  of  busl- 1 

Chemicals,  etc.  .  1,343,561  1,036,000  nena  in  1024  over  the  nrecedine  vear  QUlring  all  their  immediate  attention. 

Miscellaneous  ■  1,150.164  1,431,786  we  believe  ’  T  stead/  unemployed,  largely  growing  in 

‘  Totals  .  .  .  $80,960,729  $67,602,641  is  being  made  by  this  company  in  ®®?*'’®’'®  ®l®®®  I®®  advent  of  the 

Following  are  imports  for  the  Its  Canadian  business,  and  the  ad-  Labor  Fovernment,  are  in  the  glar- 
month  of  September.  1924,  with  com-  clltion  of  certain  export  territory  to  l°S  limelight.  That  awful  "dole”  by 
parison  with  those  yea*"  ’  its  operations,  greatly  improves  the  which  thousands  are  paid  weekly 

1924  '*"*^1923  outlook  for  its  success.  At  no  time  enough  to  keep  them  from  working, 
Agric.  prod.  .  .$13,630,926  $13,118,777  In  the  last  five  years  have  the  pros-  and  some  of  whom  wouldn’t  Work 
Animals,  etc.  .  .  3.185,9.59  3.379,886  pects  for  Willys-Overland,  Limited,  any  way,  is  eating  the  vitals  out  of 

Forest  *prod!’  .*  ^3,248  140  ^I'ssi'lsi  I®®®®*!  ®®  Promising  as  at  the  pres-  the  country — running  up  into  mil- 

iron  and  steel  !  9,860', 320  I5’.69i'.658  ent  time.”  llons  Of  pounds.  I  asked  a  friend 

other  ores  .  .  .  3.000,559  3,483,278  - how  the  absurdity  Started,  anyway, 

ChemTcau'%tc.  ‘  “2^47  874  *1  93o'l22  TFI  FFR  RI^PIIIT  PR  ®®‘<>  for  years  there  had 

Miscellaneous.  .  4.’289,'i64  4’.90o’.oi4  ItLltK  DiwUUI  I  uUa  been  doles  and  poor  rates,  and  after 

- UAC  IMHnAlfriirMT  the  war  had  ceased  there  would  have* 

Totals  .  .  .$63,911,289  $71, 351. 2()0  llAw  llfll  ItU  W  tifibll  I  been  a  revolution  if  the  greatly  ex- 

Following  are  the  exports,  imports  i,„j _ *  ^ _  7 

and  trade  balance  for  Beptetnber  of  ■■  panded  system  had  not  been  main- 

each  year  back  to  1918:  (From  the  Toronto  Bureau  of  The  tained.  And  when  I  asked  him  why 

3ept.  Exports  Imports  Balance  Financial  Times.)  they  didn’t  have  the  revolution  and 

1924  80  960  729  63  911  289  -4-17  049*440  Toronto. — Since  reorganization  the  be  done  with  it,  he  sighed  painfully 


Totals  .  . 
Following 


Agric.  prod.  , 
Animals,  etc.  . 
Textiles,  etc.  . 
Forest  prod.  . 
Iron  and  steel 
Other  ores  ,  . 
Non-metals  .  . 
Chemicals,  etc. 
Miscellaneous. 


9,860,320  15,691,658  ent  time. 

3,000.559  3,483,278  - 

10.933.997  13,496,247  PPr 

2,147,874  1.930,822  ltlhh| 

4,289,164  4,900,014  I 


TELFER  BISCUIT  CO. 

HAS  IMPROVEMENT 


Totals  .  .  .$63,911,289  $71, 351. 2()0  lllld  llVIr  nil  wCIflCIl  I  been  a  revolution  if  the  greatly  ex- 

Following  are  the  exports,  imports  i,„j _ *  ^ _  7 

and  trade  balance  for  September  of  -  panded  system  had  not  been  main- 

each  year  back  to  1918:  (From  the  Toronto  Bureau  of  The  tained.  And  when  I  asked  him  why 

Sept.  Exports  Imports  Balance  Financial  Times.)  they  didn’t  have  the  revolution  and  j 

1924.  80,960,729  63,911.289  -fi7.049%40  Toronto. — Since  reorganization  the  be  done  with  it,  he  sighed  painfully 
1923.  67.’602.’64i  71,361,200  —  3!748!669  Telfer  Blscult  Company  has  im-  and  agreed  that  that  probably  would 
1922.  71,592,628  60,318,410  -fii.274,218  proved  its  financial  and  business  have  been  the  best  thing  to  do. 


1919  104.994.406  85.616,012  -f-19, 470.394  without  Change  in  capital,  but  mana-  “There  is  another  passing  cloud 
1918  138,738,700  71,469,480  -1-67.269,220  gement  was  Changed,  with  Mr.  Han-  —ay  after  all  not  be  a  verv 

-  ,  son  as  general  manager.  Difflcul-  j„rir  nno  nut  it  la-  v,.,. 

-f  Excess  of  exports.  '  ties  the  company  experienced  before 

-Excess  of  Imports.  ^  took  charge  were  brought  ,®®  ‘  ®  7““  taking 

-  about  chiefly  by  high  factory  costs,  I  '***^^^® 

GYPSUM  OUTPUT  I3f  N.S.  a®*!  according  to  officials  these  have  “7^, Jjy  in  fSn  hL^Ttteriy 

.  been  overcome.  Factory  workers  cessriniy.  in  isn  ne  utterij  disre- 

The  quantity  of  gypsum,  which,  af-  have  been  reduced  from  360  to  140  garded.  the  stern  warning  of  Lord 
I  ter  coal,  is  Nova  Scotia’s  chief  min-  and  are  now  making  more  poundage  Roberts,  Kitchener,  Wilson  and  other 
eral  Industry,  quarried  last  year  was  than  at  any  time  previously.  More  military  experts  who  knew  Ger- 
over  300,000  tons,  compared  with  business  is  being  done,  but  factory  many’s  warlike  attitude.  J.  B. 
i  256,000  tons  in  the  previous  year,  and  costs  are  2-5  of  former  costs.  Busi-  laughed  at  the  long  delayed  emer- 
It  is  expected  that  the  output  for  ness  conditions  are  excellent  and  cur-  gency,  which  finally  materialized  in 
1924  will  far  exceed  that  of  last  year,  rent  profits  satisfactory,  the  company  a  night,  and  left  the  allies  unprepar- 
'  The  domestic  market  is  active  and  having  purchased  raw  materials  ed  for  the  advance  of  the  fully-train- 

,  a  considerable  trade  Is  being  opened  when  markets  were  at  their  lowesl.  ed  German  hordes.  How  the  Allies 
'  up  In  ^uth  America,  Cuba,  Japan,  This  will  enable  the  company  to  contrived  to  overcome  the  Kalser’.s 
\  Australia,  and  tbe  United  States.  operate  without  raising  prices.  men  is  a  marvel.  But  the  Germans 


■i^scriptivc  circular,  copies  of  which  will  he  forwarded  upon  request, 

tins  a  letter  from  the  President  of  the  Company,  from  which  tha 
wing  is  summarized:— 

i:  NORTHERN  ONTARIO  BUILDING  is  being  erected  at 
lorth-west  corner  of  Bay  and  Adelaide  Streets,  Toronto.  It  will 
.  fireproof  office  building  of  16  storeys,  of  structural  steel  or 
orced  concrete  construction,  with  brick  and  stone  exterior,  and 
‘neral  appearance,  fighting,  exterior  and  interior  finish  will  be 
em  in  every  respect.  The  building  is  to  be  completed  ready  for 
pation  by  August  1,  1925. 

JDS  WILL  BE  SECURED  by  a  first  (closed)  mortgage  and 
charge  on  the  land,  building  and  equipment.  Payment 
of  principal  and  interest  will  be  further  assured  by  a  first 
_  floating  charge  on  the  revenue  of  the  property. 

:  PROPERTY  VALUATION.  Based  on  independent 

appraisals  of  the  land  and  completed  building,  the  mort¬ 
gaged  property  will  have  a  conservative  value  of  over 
$1,400,000,  as  against  $850,000  of  63^%  First  (Closed) 
Mortgage  Bonds  issued. 

ANNUAL  REVENUE  of  the  building  is  estimated  at 
approximately  $239,900.  Net  revenue,  ufter  operating 
expenses  and  taxes,  should  amount  to  approximately 
lyj  $151,000,  or  more  than  2J4  times  First  Mortgage  Bond 

interest. 

SEMI-ANNUAL  SINKING  FUND  payments  will  be  sufficient  to  provide  for  redemption  of  over  $400,000  of 
Bonds  at  105  or  better  by  maturity. 

INSURANCE  of  not  less  than  the  amount  of  First  Mortgage  Bonds  outstanding  will  be  carried,  in  favour  of 
the-  Trustee  for  Bondholders.  The  building  will  also  be  insured  against  employers’  liability,  loss  of  earning 
power  through  destruction  by  fire,  etc. 

DIRECTORS  of  the  Comply  are  Messrs.  R.  Home  Smith,  (President),  Strachan  Johnston,  K.C„  S.  J 
Moore  and  W.  D.  Ross,  of  Toronto,  and  V.  T.  Goggin,  of  New  York. 

We  offer  these  Bonds  for  delivery  if,  as  and  when  issued  and  received  by  us,  subject  to  approval  of  counsel 
of  all  proceedings,  at — 

98^  and  accrued  interest*  to  yield  over  6.65% 


Royal  Securities  Corporation 

Limited 

Montreal,  Toronto,  Halifax,  St.  John, 

'  Winnipeg,  Vancouver 


Ra  Aa  Daly  &  COa 

Toronto  Boston 


The  above  ftatementa  are  not  puranteed,  but  are  bawd  upon  infonnation  which  we  betiere  to  be  reliable 
aoa  on  which  we  acted  in  purcusing  these  securities. 


THE  F1NANCL4L  TIMES,  MONTREAL,  OCTOBER  24,'  1924. 


Preferred  Stocks 

The  safety  of  invest¬ 
ment  in  this  type  of 
security  can  be  greatly 
increased  by  the  pur¬ 
chase  of  a  diversified 
list. 

We  shall  be  pleased 
to  suggest  five  different 
issues,  all  well  secured 
and  yielding  over  79fc. 

F*H.  Deacon  &.  Co. 

Members  Toronto  Stock  Exchange 

INVESTMENTS 
227  Bay  St.  Toronto 


DEDUCTIONS 

In  considering  a  Thompson- 
Starrett  bid,  one  must  de¬ 
duct  from  it  the  rentals 
received  during  the  months 
by  which  we  anticipate  the 
next  best  competitive  re- 
(juirements  as  to  Time. 


THOMPSON-STARRETT 
Company,  Limited 

Building  Construction. 


We  recommend  for 
investment  the 

6y,% 

First  Mortgage  Bonds  of  the 

laDnntian  flydro-dittrlc 

LIMITED 

at  a  price  to  yield  6.90 

Browne,  Urquhart  &  Co. 

Limited 

ISO  St.  James  St.  Montreal 

M.ia  8659 


HINTS  TO  INVESTORS 


,  Famous  Players  Preferred. 

I  Kiiirlly  let  me  know  h;/  letter  or 
I  I  throiiiih  your  pup<  r  you-r  opinion  on 


•  Famous  PI, lyers  Ut  preferred,  and  i]  ’  ^  re  of  f’nic  Cement  prclerVed  arourik', 

I  vow  tcoHld  recommend  huyinp  at  to-  !$lrtO,  and  would  like  your  opinion  ini 

doy  s  price  with  bonus.  M’hat  are  the  J  am  a  holder  of  twenty  .shores  o/ sidlarv  companies  to  the  p.ironi  com-  reiiard  to  these. —  PKRPl.FXBD  Mont- 
prn.speets  of  this  eompnny  increasing  the  common  stock  of  the  .l/oBtrral  I  Piiny  seems  to  have  Ix'i-ome  hopk.sslv  ''f'-?- 

earnings  and  earning  riiridcnd.sr  Ts  Tramusjys  and  Power  Company.  /  involved,  and  the  Canadian  l.ight  and  An.swer-We  feel  that  this  stock  has 
!'C\Z!nan7  U  bnuTs  lZrd>  V.""'  Montreal  ful.li.'  .sfii]  specniative  possibilities,  even 


Exchange  of  Montreal  Tram.  &  Power 
Stock  for  United  Securities, Limited. 


National  Breweries.  * 

/  am  thinking  of  purchasing  2Va-  | 
tionat  Hreweries  around  $.iS  and  a 


Sound  Values  ■ 

— for  every  need 


setback  to  hare  had  two  circulars  from  the  Vntt-  Pdwer  Company  and  Montreal  I’ul.lii' '.vtill  good  speculative  possildlitiw  evM 
lompany,  if  bonds  issued.  In  ed  .Secnriltcs.  I.imited.  offering  their  Service  iQuebec-New  Kngland  Hydro-  after  the  rei-ent  rise  The  coni  nan  v  ' 

your  opinion  would  you  recommend  a  stock  in  exchange  for  same.  Klectr.c  t’on>o.-atioii)  ha^t  t.a.s.scd  out  js  .showing  good  earning^  s^moS '' 

purr  has,  of.  say  to.noa.  Can  you  advise  me  what  source  of  of  control  of  Montmil  Tramwavs  and  over  those  of  last  year  mid  i'«  npnrm.- I 

/  hold  ,1  httlr  Riordon  fir.st  prefer.  ’  re renuc  the  Vnited  Securities.  JAmit.  Power  Company.  the  end  of  its  lone 

rr/f.  Do  you  think  it  is  worth  1i raiding  rrd.  hare,  in  addition  to  that  whiclithcy  NVe  have  felt  ninch  the  wune  in  re-  tensions.  ,  Wheji  this  is  cornplet^ ''It 

or  burning,  or  if  in  your  oginion  it  will  receive  through  Montreal  Tram-  gard  to  this  proposed  e.xctinngc  as  we  will  he  able  to  take  nn  the  niiesiion 
./iiT-’i,  \  nnd  Power  Company  f  d.d  in  respect  to  that  of  (.Jnebe,  Kail-  of  an  inorLed  dividend  I  hich  manC 

laJd  ^  ’^’  I  the  exchange  giie  any  addi-  way  for  Quohec  Power  Company  .aecii-  reg.ird  as  warranted  under  pr©.-ien‘t  I 

itlonaJ  security  rarer  that  whirl,  I  now  rlties.  Qn(>l)ec  Knilway  seemed  <-onditions  of  earninir.s  Thsre^  oi 


will  ever  be  worth  anythingf — HVB- 
.S'C/i’//i/7//,  Harbor  Main,  Sewfound- 

I security  raver  that  whirl,  I  »oic  j  rlties.  Qnel)ec  Knilway  seemed  .•onditions  of  earnings.  '  There  is  aji  I 

I  An.swer — This  Canadian  company'  •'*  working  into  a  position  where  its  ways  a  certain  risk  in  a  stock  who.so  ! 

I  has  fared  better  than  the  ma.iority,an<l  alternative  uould  you  odrisc  eaniirgs  would  be  less  ratlier  than  bnsine.ss  depends  so  much  on  legisla- ' 

ha.s  iH'en  able  to  take  axivantage  of  j  Montrrnl  Tram-  greater,  and  theiv  seemed  to  !>!■  no  ,.os-  ||j„n,  which  itself  is  the  result  of  pnh-  I 

the  Uouhles  that  befell  the  Allen  The-  Crampaiiy  s  stork?  sibility  of  a  dividend  retmn  lo  lt,r  iPe  opinion,  hut  there  seem  no  inPieo- 


\^old?  (o  ix>  working  into  a  position  w 

.Is  an  alternative  uould  you  odrisc  eaniirgs  would  be  less  ratliei 


the  Uouhles  that  Iiefell  the  Allen  The-  Power  Conuaany  s  stork?  sioiiity  oi  a  mvmenu  reuit  n  lo  ii,e  ,iic  opinion,  hut  there  seem  no  indica- I 

atres  and  lyoew’s.  to  .secure  some  pro-  ‘'^®  ^ae  offer  of  exchange  expires  on  shareh<'lder.s  under  the  old  «  oinlit ion.s.  .tions  at  present  that  there  will  lye  any 

fierties  at  a  very  reasonable  price.  The  ^'®^  ins^.,  7  trust  that  you  will  fa-  With  the  exchange  to  a  company  that  re.strictions  on  the  operation.s  of  the 
•  sjmpsny  has  done  fairly  well  this  year.  prompt  reply.  is  controllrxl  I'v  the  SIv»winigan  inter-  company  in  the  Province  of  Quebec 

and  ha.s  .added  eonslderaidy  to  its  hold-  ^  V".'/  say  that  /  do  not  like  the  idea  est.s.  that  is  Quebec  Power  ‘  'cnpany.  |  n<>r  any  curtailment  in  its  sales  bvit  oii 

ings  of  thoatre.s.  A  few  of  the  the-  farced  to  accept  this  exchange  there  ha.s  l>een  an  as.stirancc  that  a  <li-  the  contrary,  it  seems  likely  that  they 

atres  it  operates  have  not  been  paying  the  threat  that  7  w^l  lose  my  vidend  return  wall  be  made  bolore  the  ,  >viii  inerea-so.  W’hile  no  diyidend  etc-  i 

proposition.s,  hut  that  is  likely  to  occur  Pysent  investment.  d..17.,  Halifax,  ejid  of  the  itresetit  year,  and  wc  I'c- j  w.ay'of  nn  incrc.a.se  has! 

in  all  chains  of  theatres.  ttwing  to  lievc  that  the  Tinal  results  of  the  ex-  pppf,  m)<en  for  several  years,  millions! 

the  nature  of  the  business  this  stock  An!»wcr-\Ve  can  nnito  nndcr.stand  ninch  of  dollars  of  expenditures  on  exten- i 

must  lie  cJaascd  a-s  fairly  speculative,  the  feeling  you  have  about  being  fore-  satisfactory  to  the  shavcholdars^sjons  to  plant  have  been  carried  out  1 

and  the  amount  you  mention  would  ed  to  accept  an  exchange  whether  you  current  earning.s,  so  fh.at  the! 


lings  of  thoati-c.s.  A  few  of  the  the-  ramng  jortra  to  accept  tnis  exchange  there  has  lieen  an  as-surance  that  a  di-  the  contrary, 
jati’cs  it  operates  have  not  been  paying  vndcr  the  threat  that  1  w^l  lose  my  yideiid  return  w  ill  be  made  bolore  the  ,  ^vjn  inerea-so 
proposition.s.  hut.  t. hat  is  likely  to  occur  Pysent  investment.  A.M..  Halifax,  c-jid  of  the  present  year,  and  wc  lie- ■ 

in  all  nViaina  nf  A.®.  licVC  Ihoi  lllC  Titial  rOSUltS  Of  thO  C\-  . 


proposition.s,  hut  that  is  likely  to  occur  Present  intestmcnr,  A..V.,  Halifax, 
in  all  chains  of  thoatrea  ttwing  to 

the  nature  of  the  busineas  this  stock  An.swer-\Ve  can  nnito  nndcr.stand 
must  lie  cJaascd  a-s  fairly  speculative,  the  feeling  you  have  about  being  forc- 


seem  rather  large  to  place  in  one  .sc-  wish  to  do  so  or  not.  I.Tnder  all  the  separate  organization. 


equity  of  the  shareholders"  ha.s  Ix-cn 


cuiity  of  a  speculative  character.  Ton  circumstances,  however,  we  feel  that  it  With  the  merger  of  the  rettiil  power  j conaiderably  increased. 
niigTit  take  a  portion  of  this  and  re-  wrill  lie  to  your  advantage  to  exrhangc  bn.siiiess  of  Montreal  under  the  one  I  1 1  *  Z'  *  Z" 

•serve  the  rest  for  securities  that  would  your  stock  for  that  of  I  niled  Scoiivl-  hend.  there  .should  be  a  eon. side ra.ble  Cement  Company, 

rank  higher,  although  the  ydeld,  for  the  tio®.  Montre.al  Tramways  ana  saving  in  ovoi  tioad  co.sts  and  an  im- I  The  Pnic  (Vment  Compajiy  is  a 

•same  reason,  would  be  less.  If  you  Power  Company  conliiiued  as  a  sep-  iprovement  in  inanagement.  In  lliese  „ew  organization  tliat  is  jn.rt  emiiplet- 

care  to  consult  us  in  regard  to  other  arato  organization  under  the  old  eon-  I  respects  we  feel  that  the  security  of  '  jng  ennstrnction  of  a  plant  a  few  miles 

tyiMis  of  investments  we  would  be  trol.  we  do  not  se<^  how  its  sharehold-  the  shai-cholders  of  Montrc.ii  Tram- |  from  Montreal,  at  .St.  Francois  de 

pleased  to  suggest  same  txi  you.  ors  would  ever  have  been  able  to  real-  ways  and  Power  Company  will  be  con-  j  Sales.  The  electric  Tnotor.s  will  be  ! 

Riordon  First  Preferred  ’"''‘dm  on  their  inve.stmcjit.  .sidorat>ly  incroa.scd  in  value  and  they  |  middle  of  this  rnontli.  ’ 


pleased  to  suggest  same  to  you. 

Riordon  First  Preferred. 


[The  company’s  record  for  the  past  ten  may'  in  time  ri'nlize  a  return  in  th 
As  to  your  P.iordon  first  preferred,  ) or  twelve  years  did  not  indicate  th.at  Iforrn  of  ihvidends  on  the.lr  tavosinier 
as  wc  have  pointed- out  Ix'fore  in  The  i  it  could  ever  reach  a  point  whore  it  !  "'e  do  md  see  what  advantage  tlier 


ay  in  time  ri'nlize  a  retiirn  m  th""  company  i.s  pUuining  to  start 

rrn  of  dividends  on  the.lr  tavosmier  .  i  I, .fj„„  ^.|,,,  uiilial  output  of! 

We  do  not  see  what  advantage  there  i,f,nvls  a  d.ny.  by  the  Ist  of  No-  I 


Finajioial  Times,  the  preferred  stock  would  be  showing  a  good  surplus,  .laid  ;  would  he  lo  y  ou  in  continuin.g  to  re- i  They  claim  to  liave  tnailc 

has  become  worthless  now  that  the  would  be  able  to  pay  a  dividend  to  its  tflin  your  Tramways  and  Pow-  r  .slocw.  arrangements  alrr.ady  for  a  .sale  of  a.  \ 

bondholders  have  taken  po&scssion  of  shareholders.  The  character  of  the  fi-  This  would  make  it  neicssary.  of  large  portion  of  this  output  to  Mont-  I 

thepioperty.  naneing  had  placed  it  under  a  hcayy  course,  for  the  power  conipnny  to  he  |  contractors.  The  initial  output  | 

*  t  *  handicap  and  the  Ixmded  indolitedness  I’onttnued  as  a  separate  oigaiii/.,atIon.  .  ^viU  a, a,  i^in-pis  „  ,iay.  and  the  | 

National  f'itv’Rank  ''***'’  'nvi’easing  with  every  new  trans-  'hut  the -shttivholder.s  could  hni-dly  hope  piajit  mtiy  hr  extended  later  on  to  pio-  I 

Buonai  v,uy  oana.  action.  In  the  face  of  a  rei.iarkahle  to  rei'Clve  much  consideration  or  .nny 9on  Imrrcla  dally.  The  company  | 

Kindly  giro  me  your  opinion  on  the  growth  in  business  of  the  Montreal  |d1vidond,  and.  in  the  nicanliino.  would  have  issued  alxiut  $40,000  in  Ixnul  and  ,  “ 

following  securities'.  I.ight,  Heat  and  Power  Consolidaled,  !  be  losing  the  dividend  ’that  is  being  ih(.  manager  informs  ns  that  no  pre- 

yational  City  Bank  and  Xational  rr-tail  power  business  of  this  other  I  paid  on  the  prefern'-d  .stock  of  I’liitcd  forred  .slock  has  yet  been  offensi,  .so 
City  Company. — D.W.,  Richard,  Sask.  company  had  remained  practically  .sta- i  Siu-nrities,  part  of  which  they  arc  to  he  ■  i  hat  wc  presume  yon  refer  to  the  ■ 
XT  lionary  for  many  years.  Moreover,  'given  in  exchange  for  Montrc.ii  Tram-  '  bonds.  (’omnion  .stoi-k  ha.s  Is-en  sold 

ns^r  The  National  City  t4ank  of  the  inter-relation  of  the  various  sub-  ways  and  Power  (Company  .stock.  'at  $.'>a  a  share,  but  most  of  llic  capital 

Neyv  York,  IB  the  largest  hank  in  the  J  !  required  for  tins  plant,  which  will 

Webern  hemisphere,  and  ranks  aione - — -  ip,,,,  „,,w„it  $250,000.  has  Ix-eii  suppliod 

a^inr  Detroit  Unhed  Railway.  Great  Northern  Ore.  ^:L'"..:m:t^"'::;’'M:::.^rrt7’;. 

30.  1924.  Outstanding  capital  u.mounts  f  a  shareholder  in  the  Detroit  7  have  held  for  a  ronside,  ahl,  f'i„  iiicinc  fm-  -iiii  .mei.ii . 


From  our  current  offering  list  investors  can  readily  make 
a  diversified  selection  of  sound  securities  to  suit  any  invest¬ 
ment  requirement. 

Following  are  a  few  of  our  recommendations:-- 

Dominion  of  Canada 

An  Victory,  War  Loan  and  Refunding  issues 

Price  at  lyiarket 

Government  of  the  Argentine 

6%  External  Bonds  due  1957 
Price  to  yield  6.45% 

Kingdom  of  Norway 

6%  External  Bonds  due  1944 
Price  to  yield  6.15% 

Montreal  Metropolitan  Commission 

5%  Bonds  due  1949  or  1951 

Price  to  yield  5%  ^ 

Canadian  Pacific  Railway 

5%  Bonds  due  1934 

Price  to  yield  over  5.00% 

Duke-Price  Power  Company 

6‘'p  Bonds  due  1949 
.  Price  to  yield  6.04% 

,  Price  Brothers  &  Company 

6''p  Bonds  due  1943 

Price  to  yield  6.04% 

The  above  bonds  are  offered  subject  to  prior  sale  and 
change  in  price.  Complete  information  regarding  any 
issue  will  be  furnished  upon  request. 

The  National  City  Company 

Limited 

Head  Office — 112  St.  James  Street,  Montreal 

10  Kinjl  Street  Esst  14  (ientral  C  hsmlier^  71  St.  Peter  Si 

1 ORONTO  or  r  AW  A  01  ^  E  BE< : 

Advisory  Board 

Sir  CHARl-r*  B.  GnRr>OK.  o.b.b..  l  hnirmnn  Sir  John  /Xirp  .\.  j  Brown,  k.c. 
Hon.  Sir  Lomfr  Crt>t’iN.  K.r.M.n..M.p.  (*h.\riks  K.  Hosmkh  Wii.mot  L.  M.\rrHf;\vs 
l.T.-CfiL.  Hkrbkrt  Moi.'ON,  ( .M.r,..M.c.  Krki>  w.  Moi-son  Sir  .XmiMrs  Xanton 
Epson  I..  Peask  W.  X'.  Tit.ihy,  k.c.  Hon.  J.  M.  Wii.son 


sets  totalling  $1,027,055,890.  as  at  jime  Detroit  United  Railway.  Great  Northern  Ore. 

30.  1924.  Outstanding  capital  u.mounts  7  n  shareholder  in  the  Detroit  7  have  held  for  a  ,-on.sidei  ahl,  time 
to  $40,000,000,  surplus  to  $45,000,000,  Fnited  UnUuyiy  and  have  been  for  some  Great  Xorlherii  Gre  .s/oi  A  irhi.d, 
and  undivided  profits  $9,138,729,  or  a  some  years.  The  past  history  of  the  I  purrhasr-d  at  4fi.  It  is  at  preti,-,if  srii- 


rcqiiiri'd  for  this  jilaiit.  whuli  will 
co.rt  ti.l«)Ut  $250,000.  has  lieen  suppliod 
by  In  Forpomtlon  Fin.onoino  Fqnit- 
abl(‘,  l.imiteo.  of  Montreal,  whieli  is 
i-ngaged  in  financing  for  automobile 
dealers.  This  eompimy  imisl  tv*  look¬ 
ed  upon  a.s  more  of  a  business  man'.s 


Remington  Noiseless 


total  of  $94,133,729.  Deposits  amount  -’lot*  h'is  been  "rotten",  but  docs  Hie  ling  at  29  and  seems  to  hand  '■'""'''t/  ,„vostment  than  anything  el.se.'as  then 


to  $841,612,304;  acceptances  of  other  future  hold  any  pro.speets  for  the  un- \  around  that  figure.  Do  you  Hunk  il  ' 

bonks  and  foreign  bills  sold  with  en-  fortunate  shareholders?  One  brok-  is  good  frjr  tlU:  long  pull,  riini  irir.il.l  it  i 

dorsement  $39,065,143,  aiid  other  ac-  Tr  told  me  that  intrinsienlly  the  storr  hr  adri.sahlr  for  me  to  even  up  bp  ■ 

oeptoncea  $34,070,361.  There  are  also  aias  worth  more  thmn  at  any  time  in  j  hiiitiiig  some  more?  A  replii  Ih.'ough 

miscellaneous  reserves  for  interest,  dls-  tts  history.  When  do  you  think  diet-  \  the  Piu'inei'il  Times  at  your  ,  nip  f  ,,ii- 


oeptancea  $34,070,361.  There  are  also 
miscellaneous  reserves  for  interest,  dis¬ 
count.  taxes,  accrued  intere.sts,  eon- 


deijffn  w'ill  be  resumed?  —  RFADER,]  penirnce  will  oblige.  —  Ppiini,':.  Mont 


itingenclos.  etc.,  totalling  $12,475,069.  Quebec.  \rral. 

\  ,  The  bank  had  in  cash  and  in  Federal  -Answer — Under  the  conditions  of  the  Answer:— Our  idea  is  tluit  Hreal 
I  Reserve  Bank  $100,639,785.  and  due  recent  l>ond  ls.sue,  it  will  be  a  long  xorthern  Ore.  around  29,  p. 


ro„n<,  ...  ualurally  the  i-isk  atteii.ling  all  new 

n  good  for  the.  long  pull.  ,n„i  woiihl  it  ,,ri.»es.  and  tliere  are  no  part  op- 

le  rwtvisahle  for  me  to  up  'm/ :  p,.n,i„„s  .-overing  a  perio.l  of  vears  on 

|hi,,i/ii,.o  some  more?  A  replu  th'ough  wliieh  to  has.' an  estimate  of  the  earn - 
I  the  Finaneml  Times  at  your  ,  nhj  ,,„^ver  of  Hie  .ompanv.  and.  Ihere- 

■em’eace  will  oblige.  --  Ppiinw:.  pln.-e  Hie  bonds  and  .stock 

should  oi  l  iip.\  as- invertmi'nts.  Yon 
Answer:— Our  idea  is  tliat  ‘‘real  |(.y,ii|y  understand  the  dist.in<-llon 

northern  Ore.  around  29,  P" -s -ss-'s  i,^ ,,  pm  rb.a.se  of  this  oliaracter 
ertaiii  attractions  a.s  a  spe.  uiation  for  „  .-..pipany  that  has  e.stab- 

he  long  pull.  'I’Ue  .sti>cy.4H  '  lus  to  i"'  itKcif.  All  new  <  nierpri.ses,  of 


/  1  ■  ■■  k  ■  J  !  from  other  banks,  etc.,  $147,8.33,508,  or  time  before  Detroit  United  can  think  oertaiii  attractions  a.s  a  spe.  uiat ion  for  and  llril  of  a  eomp-my  that  has  e.stab- 

,a  total  of  $248,473,294,  of  paying  dividends,  and  two  years  I.s  tp,.  ippp-  p.,,,  -p,,,.  ■  lus  to  Is  i,«,i,cd  itself.'  All  new  <  nlerprl.se.s.  of 

Securities  were  shown  at  $184,652,-  inemione.1  as  1  he  earliest  possible  pe-  pretty  well  establudied' as  >ou  say  |  „,„rse.  liav.  Icen  in  the  .same  position. 
•  1 169,  bank  buildings  $13,644,131,  and  I'tho.  M,e  are  uiidmed  to  believe,  how-  .around  present  price  leveT^.*  .\nythuig  ^o  tliat  it  will  be  necessary  for  you  to 

DESIGNS  and  SEARCHES  other  miscellaneous  assets.  ever,  thot  at  jiresent  market  Ir-vels.  improvement  m  ttv  sd  uatio  i  |  .pj,,  from  t  he  .stnndi'oint  of  what 

“Con-emandance  Invited.'’  D«ot.“H."  '  -  -  .  ..  .  -  -  .x-  — i,  .  . .  .  ,  '  s- 


other  miscellaneous  assets.  ever,  th't  at  jiresent  iriurket  levels.  imjirovement  m  th-  sduatio  i 

The  above  will  serve  to  indicate  for  under  $.30.  a  share,  the  stock  holds  a  m  the  United  States  stionlil  .-eitauily 


- - - — '  ...  .  TTiii  jisivv  lu  jiiuiL'4iiv  ivi  vx  . . . . . .  -  Jill  TiH'  L  iiiu'd  NiiouKi  »*f*iTd‘un\  v(»\i  rcKai’fl  its  yxissiUilitio.s  to  be. 

THE  RAMSAY  CO  273  Buk  St.t  OttAWft  j  you  the  aize  of  the  institution  as  well  deal  of  ]K)t=.sihitity  for  those  who  ii(>]p  tonipany.  and  coinoijiMntl.s  idi'r  conditions  like  Diis,  it  is  iinpossl 


Ask  for  a  copy  of  our 

BOND  REGISTER 


MACKAY  &  MACKAY 

Gotemment  and  Municipal  Bands 

C.P.  R.Bldg.  -  TOROXT.I 


las  its  fi-soal  strength.  The  stock  of  the  ute  conleiu  to  put  it  aside  and  wait  pp,.  .,^(,ok. 
[bank  is  now  selling  in  New  Vork  patiently  for  a  development  on  its  j..„r  a 
,  (Slightly  above  $400  per  share.  Thi.s  earning  jiower.  Undoubtedly  the  xorlhern 
!  ;  high  price  fully  indii^tes  the  regard  <’our.-<e  of  the  stock  has  been  very  dis-  .^rith  a  ini 


For  a  great  many  years  Hriat 
Northern  Ore  has  heen  quite  a  fiivoiit- 


jlile  lor  us  to  advise  you  definitely  in 
.  rega'd  to  w  iioHier  you  should  iiurcha.se 
or  not:  that  is  a  matter  which  you 


(In  which  the  stock  of  the  In.stitutioti  1.5  ; apiioiuting.  as  it  is  now  well  over  80  j  ,m,jpr.stand  Hiat  Huro  is  still  a 

'held,  and  is  in  reflexition  of  the  fart  lioints  below  what  it  reached  a  suh.stnntial  local  iiit-re.si  ui  it.  It  i.s  however,  an  in ve.rt.nieu1  tluit  one  eouli 

tliat  liquid  assets  are  in  exc&ss  of  VPars  ago.  liut  the  new  elenionUs  thr.it  fiifft<.,iit  for  us  I0  advise  nn vlio.lv  I re.cmuieud  to  an  hive.stor  of  nioderati 

i  $860,000,000.  have  iHo-n  added  to  the  direetora'te  are  regarding  the  wisilom  of  averagiug  1  means,  wlio  would  be  dependent  upon 

'  National  Titv  Tomnanv  laking  an  .active  part  m  the  m^age-  This  luvolve.s,  of  eour-  this  lor  an  itieome.  It  is  a  security 

,  Nabonal  City  Company.  the  purchase  of  addlimual  Sliari.s.  |lhat  could  be  cortsidered  reasonably 

!  'With  regurd  to  your  qiicstioji  in  con-  ^  ^  ^ ^  ”  Dma.s  ^  ^  pnK‘Oi>.s  is  to  l.o  of  by  :i  ninn  who  had  surplus  rapitiil  th;H 

|neetion  with  National  City  Comi>aJiy,  ’’ the  additional  purehascsiuu.rt  be  quite  be  was  willing  to  risk  in  a  bu.s-iuess 

I  we  do  not  quite  understand  whether  ' hPU-vy  in  prorKirtioii  to  the  Drigin  il 'eiiteriiris.  -  that  mighi  bring  him  latgci 
I  you  mean  the  capital  stock  of  the  com-  p’^Pfnse.s,  wi  Pboc  block.  .Such  a  tran.s.  rt  ou  mu.st  be.st  leturns  in  tiropo.rttiou  lo  the  risk  hr 

pany  or  the  securittes  which  they  as  of  **"  by  Hie  mdmdual,  as  be  faceii  in  ins  purchase, 

a  bond  hou.se  deai  ui.  Actually  the  Vw  1 Knows  his  position  10  ganU.lo  in  |  g  *  . 


witti  a  iimnlier  of  people  111  M11nlr-.1l.  must  judge  for  yourself,  once  the  main 


farts  are  laiil  before  you.  It  is  not. 
however,  an  in ve.stmeiil  tluit  one  eoiild 


very  difficnilt  for  us  to  advise  nnylio.ly  Irecommeud  to  an  Inve.stor  of  nioder.ate 
regarding  the  wisilom  of  .averaging  !  means,  wtio  would  he  dependent  upon 


down  on  .sttM'k.  This  involve.s,  of  coiir-  thi 
-SO.  the  fnirrhase  of  addliional  sliaii  .s,  |  tlm 
and  if  Hie  proee.ss  is  to  Ire  of  benefit,  by 
the  addit loiial  purchase;  niu.rt  be  quite  be 


ir  an  ineome.  It  is  a  security 
mild  be  cortsideted  reasonably 
lan  who  had  sm  idiis  e.apital  that 
s  willing  to  risk  in  a  bu.siiiess 


expen.ses,  will  meet  with  success.  This 
.snI).ioet  has  lieen  treated  at  oon.sider- { 
[able  length  in  the  news  columns  of  I 
The  Financial  Times  for  the  po-st  fowl' 


letiinis  in  tiropo.sitiou  lo  the  fi«k  hr 
faceii  in  liis  imrehase. 


National  City  Company  is  an  out-  L,„„jhs,'as  we  believed  a  serious  anrt  |  situation  of  this  kmd.  .„id  w-e  ran, tot 


OCSMTHI  £  CX3MRAK1C 


17  8t.  John  a^Mqntfv^ 

Bonds 

for 

Investment 

The  personal  serriee  rendered  ensureft 
salisfaetion. 

A.  Angus  Macdonald  &  Co. 


'  groivth  of  the  bond  department  of  the  ‘ 

National  City  Bank  and  Is  controlled  ” 

by  the  latter  Institution.  x  ri. 

In  1915  the  National  City  Bank  de-  then,  lye  belie 

dared  a  dirtdend  equivalent  to  $10,- 
000,000.  This  represents  actually  the  iwofltaile  ^ 

capital  of  the  NationaJ  City  Company.  .  ^  • 

This  capital  stock  is  represented  by  a  Laurennae 

I  one-quarter  share  endorsed  on  each  7  hoiri  iMurcnlu 


intelligent' effort  was  being  m.ide  to  it  oHicu-wis,'  Hiiiu  is  a  .straight 

rehahilitate  the  company.  For  a  long  K'lnible  Moweyei,  by  this  we  do  mil 
hold,  then,  we  believe  that  Detroit  at  «"uotir,„  m  hopel-s.s, 


pre.sent  prices  should  prove  a  fairly  'uerely  that  Ihi'  ri.- 1:  j  .u  would  lie 
(able  purchase.  *^Kmg  hy  purchasing  midilional  .stock 

^  ^  ^  9  at  29  woukl  bo  miily  mo.ii*  r 

1  aIJ-x  than  the  riyiv  wliii  h  \  run  with  :>to(  k  ! 

Laurenhde  Dividend.  ,,„„.sci,-! 

hold.  iMurcnlide  slor,k  which  I  decide  whether  this  1  Lsk  i.s  worth  vmii  j 


Laurentide  Dividend. 


Baldwin  Gold  Mine. 

Wriiilfl  you  ph  ase  oirr  me  a  report 
or  iiif,>rm'itioii  on  th,'  folI,,iri ii,/  mines: 
Italdu  iu  ;  Haiti,':  \tonti,'al-r),itririo  ? — 
/■’.  M.  .!..  Iiotiiil,/. 

Baldwin  Gold. 


one  share  of  National  City  Bank  stock,  bought  at  97.  7  would  appreeiatr.  very  w-hile. 

This  company  is  also  in  extremely  much  if  you  leoultl  tell  me  whether  you  *  *  . 

strong  financial  posiition,  in  reflection  think  there  m  the  remotest  cfiancr  of  Acadia  Apartments, 

of  the  rapid  growth  which  it  has  regis-  the  company  passing  its  diriden,!.  —  jf  f.anfn.stent  should 
jtered  during  the  past  nine  years.  We  Sub.seribei.  Outremont  Qur.  would  let  me  h,,re 

:aro  given  to  understand  that  the  sur-  Answer:— We  do  hot  believe  there  is  re.spert  to  the  bonds  lel 

:  plus  of  the  company  is  now  well  In  or-  any  chance  of  the  Laurentide  Com-  in  the  markr'i  f,i 

I  cess  of  $10,000,dti0.  In  o^hqr  words,  it  pany  pa.ssing  its  present  dividend  of  ^^.j^fninits  now  bei,,,, 


costing  you  4a.  aiin  ,\oii  inii.st  Ntoii.ncl?  i  xpswor.  'Tliis  tonipHiiy  ha-s  a  I’api-  j 

decide  whether  this  l  i.sk  i.i  worth  you!  j I  ,,,  jr,.onn.O(lii  |..ar  value  $1.00  per  | 

"Kbe-  I  sli.ire.  It  was  mi-orporatecl  iii  <»ii-j 

*  *  *  *  rtario,  in  Kelouary,  1917.  The  eom- 

Acadia  Apartments.  !|iaii.i  has  :i6o  acr-s  iu  kiiv  Towiu  !rii. ' 

7/  consistent,  should  hr  ohiigid  tf  i  Kirkland  l.aKc  ilctr'c'  <i’i;a  o, 
you  would  let  me  /ici  c  j/oi/r  opinion  I  n  SOO  fiKil  .shaft  a.nd  some  2,600 


Remington 

lor 

Everjt  Naai 


Swift  as  Dreams — 

Silent  as  Thought — 

Ten  hours'  work  to  do  and  eight  hours  to  do  it  ini  How  can 
you  manage  it  7  .A  steady  sweep  of  silence  and  it'a  done.  And 
you — are  fresh  and  fit  for  more. 

You’ll  find  a  world  of  difference  in  your  office  when  the  clatter 
and  craah  of  old-fashioned  typewriters  give  place  to  the  ghost¬ 
like  quiet,  the  arrow-like  speed,  of  Remington  Noiseless. 

Think  what  a  boon  it  will  he  at  conferences,  during  telephone 
cells,  throughout  all  the  hours  when  you  want  to  think,  to  talk* 
without  an  infernal  clanging  by  your  ear. 

Wouldn't  you  like  a  demonstration? 

II.  I'i.  STII.U.S,  \lee-rrrs.  nnil  yiiiniiKing  llirretnr, 
llriiil  ori'ice.  'I'OlllIVTd. 

A.  It.  I’l'.l/ri  IJIt,  I’roi  liieiiil  yiiiiiiiKer, 

7  ><itri-  Itilllie  H«.  West.  >1 0  >  TH  I',  4  I.. 

Mail  ihii  Coupon  before  you  forget  it. 

Reminicton  Typewriter  Company  of  Canada,  l.imited  j 
7  Notre  Dame  St.  West,  Montreal,  f‘.(J. 

Without  incurring  oblig.iHon.  I  shoiilil  like  )i.nrHeiil;irs,  also  a 
(lemonslratlon  in  iny  own  ofllee,  of  Hie  Keniingliiii  Noiseless 
Typewriter. 

Address  . . . . . . . 


;now'  exceeds  the  issued  capital  stock  6  per  rent,  under  present  vcnditiojis. 


in  respect  lo  the  bonds  lehirh  ,irr  being 
offered  ill  the  market  /m  the  .icidia 
.ipirtmriits  now  b<'ii,„  ercletl  on 


jby  a  considerable  amount.  Insofar  an  Tt  is  true  that  during  the  past  ye.ai  rerenl  issue  oft 

!Wo  are  aware,  there  are  no  shares  of  ending  June  30.  its  financial  .“latement  Poywr  Cnmponu 

the  company  available  in  the  public  .showed  a  margin  of  only  little  over  1 


eel  ,011,1  a/so  in  resp,  i  t  j 


(■'/  7)j/_  Duke. 
W'.F,.,  (Ill  hr - 


feet  111  umlergroiiiHi  w  m  iviiig.-.. 

.suci'c.s.u  ii;m  lie-ii  m-l  in  operations  uii 
to  Hie  |)l-eselll  time. 

Montreal-Ontario. 

This  eonu>:i,ny  is  at  pre.sent  lieing 


of  rmrcli.asiiig  liol*!  I'-iilr-  .-lock,  .1  i  prop-i't\'  ■oliolii;.;  Hi-  K-el-,\  .Mine  o 
;tiic  tier  .slid fe.  \s  a  iiuiHer  of  I'acl,  Hus  SoiiHi  l.oriaiii  I’loilm  tioii  lias  li—  i 
slock,  wc  arc  iiirm  uuii,  can  Im-  lioiiglit  I  good  to  <lalo.  ami  imiicatious  an  'li.il 

ill  ilio  o|ii  ii  market  In  .Mo.iiHcal  at  '  Hie  mm-  wall  turn  out  to  lie  a  .sm c-ss- 

arouml  In  to  15c  a  sliarc.  ami  prolialili  |  tul  one.  r  me  ttiaii  arqu  liiiteil  w  ttii  Hu 

tor  less,  \\  Itile  Hie  map  sltows  lltal  i  r.itua  I  lou  sla  I  es  t  liiil  lio  lias  little  .loiiPt 


TORONTO  |l  I  market,  except  through  the  endorsa-  per  cent,  above  diviiiend  requirenient.s  Answer  _  The  .\i  a'lia  Aiiarimejils  **' 


IS  lltal  isitiialioi)  stales  lliiil  lie  lias  little 


THE 

IROYALTRyST©] 

EXECUTORS 

AND 

TRUSTEES 


jtion  on  the  shares  of  the  National  City  but  we  arc  convineeti  that  this  ivas  c  liejng  cvinstruole.l  li.i  a  company 

iBank.  y-ery  con-servative  .statement.  We  are  headed  liv  Senator  .NaHiaiiiel  Utirr 

!  .8s  already  indicated,  the  National  convinced  of  the  value  of  l.rfiun'ntide  chairman  of  the  Isianl  -f  the  Uan.adla 

City  Co.  is  one  of  the  leading  iiorul  commoji  .stock  from  the  industrial  in-  .^,,5  foundry  Comi.aiiy.  They  wi 


very  con-servative  .statement.  We  are  headed  liy  Senator  .NaHiaiiiel  Curry, 
convinced  of  the  value  of  l^aun'iitKk  chairman  of  the  Isianl  -f  the  Can.adlan 


taken  over  by  the  Kirkland  Kami. 
Limited,  witli  a  capitalization  of  $.3.- 
,",110.000,  with  a  par  value  of  $1.00  a 


been  I  this  pio)ieily  is  located  at  m 


disitam-e  frum  tile  I  lulliiiger  I 'iiu.solidal  -  !  a  log  on-.  .\s  ,\ou  know.  Hi-  Mmiiig 
I’d  .Mines  I,ouudai'.\',  wi-  d<)  not  iviiow  .Co"poratiou  ot  I'aiiad.i  is  a  respaii.'ild- 
of  any  imlu  aliou  Hiat  Hie  stinie  ’.c'Ao- j  eoi  iior.al mu.  and  lia.-  Hi-  luiids  ue-cs- 


organizations  in  America,  and  it  con-  vestment  .rtiuidpoini.  Kv 
trols  the  National  City  Company,  Lim-  slight  reduction  in  new.si 
iled,  the  Canadian  .subsidiary.  Both  certain  to  take  place,  we  s 
of  those  companic.s  are  dealers  in  high  why  the  company  in  th 


vestment  .rtiuidpoint.  Kven  'with  the  p,.  niodern  in  every  r-.  .’  i-t.  We  think  in  Tcek  Township.  Kirkland  T,ake,  iijcs.  .Mining  p-o 

slight  reduction  in  new.sprim  that  is  jpe  bonds  of  this  l  omrian.v  .should '< iniario.  Work  Is  r^w  Ix  ing  done  on  '  an-  Ihoroiigtil.N  < 

no  reason  make  a  good  iii\ I’st  iiieut  bi  a  well  diver-  [the  properly  and  Hie  officials  .are  oii-  sei'tiou  of  Hi<'  ei 

jiex't  yc  .sr  .vijfji.d  list  of  other  .securities.  They  i  limistie  regtirdiiig  the  future.  ft  is  ■  well  of  the  stock 


This  eompauy  owns  314  acres  gical  eomliliou.-- 


■xisl  oil  lioHi  )iro|ier-  siir.v  to  e,\|iIoli  1  i.idiiu.'-iiig  pioii-rti. 
pi-  ill  .Montreal  wim  :  You  irui  feci  ;issui(  .i  that  .-so  lour-  as 
onvcisjiUt  wiHi  tliat  I  Milling  Coi|ioiatiou  lias  ooiitiid.  ma - 
iiml.ry  do  not  Hiiiik  1  n.igcmeut  will  lie  of  tlic  lie.st  ami 
Tin  consider  the  luoney  will  not  b-  iitiwiselj  ex:ieudi  d 


grade  seeurlties  of  United  States.  Can-  should  not  earn  .sufficient  to  meet  hs  are  well  erenred  and  should  rank  quite  iK  lieved  that  in  the  near  future  aJi  '  Iiroiierty  itsi  If  as  having  litlle  or  110  in  Hie  develo 

adian  and  foreign  governnient.9,  as  dividend  requirements-  Kven  if  it  did  hig-h  among  kindred  real  ■‘■.state  mort-  exehange  of  shares  of  .Montreal-On,  |  value.  In  view  of  this  fact,  w<  would  C-i  l.iiiil.i  H 

well  as  of  States,  provinoi's  and  muni-  not.  we  do  not  lieilieve  that  th- dividend  g^age  si.mui  itiea  tario  for  KirklamE  will  tH>  made,  and  rt'dviec  you  not  to  imrcli  ii.se  Hiis  stock  em  i  liclwi  1  1 

ivipalitics.  They  also  handle  .securi-  would  he  pa.ssod  or  even  cut,  unless  1  he  Duke-Pricc  PoWer.  Hie  expe.  tation  is  that  it  will  he  at  !  “t  all.  which  you  u( 

'ties  of  well  seasoned  induatrial  ooi-Tio-  company  was  faced  with  a  succession  nnho-imb.o  tv.r.-er  .1,,.  mtio  of  2  Montreal-Ontario  for  1  I  -  ....  regarded  .as 

rations  on  this  continent  and  else-  of  iinfavorahlo  years,  of  which  there 
I  where.  i.s  no  indication. 


Duke-Pricc  Power.  'the  expodai 

The  Duke-Price  F’ower  Conijiany  i  the  ratio  of 
bond  issue  can  lie  rcgai  'le*!  as  a  bigb  j  Kirkland, 
class  inve.stmenf.  Tin  issue  i.s  well  Hal 

secured  and  is  t,aek<’<l  liy  .sltxmg  finati-  | 
oial  interests,  the  I  hiki  and  Price  or-  Tliis  eomiiany 


exehange  of  shares  of  .Montreal-On,  [  value.  In  view  of  Hus  fact,  w<  woiilil  ' 
tario  for  KirklamE  will  tH>  made,  and  [  ndviee  you  not  to  imreli  rsc  this  stock  cm 
t.he  expectation  is  thai  it  will  he  at  ,  ht  all. 

;  the  ratio  of  2  Montreal-Ontario  for  1  |  ^orrain. 

iKirklajid.  | 


Hattie  Gold  Mines. 


ontrollid  liy  the 


240  acres  in  I  -'Uning  < 'oi  i>ora.tion  of  I'liniula. 


I '-i  l.iiiil.i  tlu  r-  IS.  a  very  wid-  diffei - 
eiie,  lielwi  I  11  Hie  two  eompaiiies  of 
which  you  ar.'  iiiuuirmg.  'I'hc  one  i.s 
regardeil  as  .a  gamble;  the  otber  is 
lixikod  U|)oii  a.s  a  spceiiiation  whieti 
'■arrics  with  it  eousailcrabW’  inerit,  even 
at  priees  rangiug  lietween  $1.35  and 
$1.4(1  pc.r  shale. 


As  Basic  As  Agriculture 

For  forty  years  the  N.  Bawlf  Grain  Co.,  Limited,  has  carried  on 
the  essential  business  of  storing,  handling  and  marketing  the 
Canadian  grain  crop  —  the  biggest  industry  in  our  country. 

The  First  Mortgage  Bonds  of  this  company  are  an  unusually 
attractive  investment;  the  fixed  assets  alone  are  more  than 
double  the  bond  issue.  These  fixed  assets  —  standard  grain 
elevators,  annexes,  etc.  —  are  of  a  readily  saleable  character  and 
not,  as  is  frequently  the  case,  of  large  value  but  difficult  to 
realize  on. 

Net  earnings  covering  the  five-year  period  ending  1923  averaged 
five  limes  annual  bond  interest  requirements. 

HANSON  BROS. 


^]/2%  -First  Mortgage 
Bonds 

N.  Bawlf  Grain  Co. 
Limited 

Yield  6.60K'c 


Please  send  me  descriptive 
circular  B-1. 


panizalioiis.  TJir  <]<  whi«.h  j  <  Vmlson  County,  TcTiiiskaminK  di.strift  , 

tile  lionds  have  Iven  issued  to  fiiiajiw  I  of  Ontario.  This  has  two  .shafts  of  | 

is  going  aheed  steadily,  and  it  .should  I  22a  un.i  450  feet  respeet  ively.  Some  , 

not  be  long  tx'foie  th'  first  definim  !  underground  work  has  lioejt  done  oti  | 

results  are  leartiod  of,  as  eonstruetion  itpe  H'lO-foot  level  of  the  Beatty  shaft.  ; 
work  is  lieing  pushed.  We  feel  that  ,  'ppis  company  has  lately  reorgaiii’zisl  | 
cithe.r  i.ssue  can  lie  iiurcha.s<-d  with  niereji.sed  its  capital  to  $10,000,000.  ' 
.safety,  both  as  to  iirincij.al  and  inter-  j  divided  into  2,500,ono  iireferred  shares  ' 

!  and  7,500,000  conmion  shares,  all  of  a.  { 
1  ^  1  ^  ^  par  value  of  $1.00.  I 


160  St.  James  St. 
MONTREAL 

Telephone  .Main  8071 


Investment  Securities 


63  Sparks  St. 
OTTAWA 

Telephone  Queen  SI23 


I  Canada  Paperboard  Company,  |  ^  1^  v  « 

I  7%  Bonds.  .  Centre.  | 

H'i77  you  please,  till  me  through  the  |  ,  ...  ,  ' 

.  7  II  -  ;  7  hgve  been  asked  lo  pnrrhase  fjolrl 

medium  of  your  valvnld'  fniper  if  you  '  "  .  uii,  ,  1 

ronsidrr  Canada  Poperhoard  Co.  7  per  :  ZT'  r 

rent,  bonds  due  19.37  c  oood  husinc.ss  '  '■®  ''•'’•^'^cn/cd  so  far  as  , 

man's  investment?— .l.t-  .  Ottaimi.  Oni.  1  '■oiw.-rnryl.  the  brokerane  \ 

!  An.swer-An  article  dealing  with  the  "^a.s-c  whir-h  h,as  ryn,vgs.sed  me  say  , 

fir.st  annual  statement  of  the  com-  i  /'"•  'Z  ! 

I  pany  appeared  in  the  issaie  of  The  Vi-  i  '‘Iter  a  r  rrtaii,  dote.  7  do  not  like  this  ^ 
n-ancial  Times  of  D<  tols  r  17  will  pro-  I  t'l'  a.  Kindly  give  me  your  opinion 
'  vide  X'ou  with  some  material  from  '  property.  So  doubt 

which  you  can  the  lie1t(.i  form  a  judg-  ,  '/«“  IP'’ prospectus  rmd  know 

ment  than  wa.s  pos.sil,lo  before.  The  something  about  it. 
company  ended  its  firrt  year  With  a  ^  f'rrnk  of  purehasing  Trout  Lake 
satisfactory  record  both  in  pross  earn-  ;  i^siivcr)  at  to  $1.40  per 

ings  and  In  surplus  and  In  liquid  prxsi-  “Mre.  Will  you  plea.se  give  me  your 
tion.  After  meeting  its  bond  and  | '’7«'ii<»i  o/  7/ti.s  companv.^— h'owrdoM.qfi, 
other  interest.  $42,000,  there  remained  ,  yakon. 

a  surplus  of  $75,000,  which  means  that  j  -Answer:  —  Wo.notice  that  you  think 

bond  interest  was  earniM  nearly  three  j - - 

i  times  over.  We  are  inclined  to  believe  .man's  invixstment  a  purchase  of  these 
J  that  from  the  standpoint  of  a  business  I  bonds  should  work  out  satisfactorily. 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 

To  the  Editor,  “Financial  Times,"  Montreal. 

»  I Jhink  of  purchasing!  the  following  securities; 

Please  give  me  your  opinion  (free  of  charge/  regarding  same. 

Purchasing  Price 


Same  of  Enquirer. 


Som  de  plume. 


The  Replies  will  be  published  in  The  Financial  Times,  under 
the  nom  de  plume  not  (the  name)  of  the  enquirer,  and  a  marked 
copy  sent  if  requested. 


*  Cross  out  Una  not  riesired. 


U  >S!r 


Thii  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  24,  1924. 


♦  V  titf*  of  exlRting  agreements  still  in  effect  legally  between 

■  ^1%^  I  municipalities  and  the  various  street  railway  corpora- 

WV  44^9  tlons.  We  believe  the  two  cases  are  parallel,  and  that 

Published  Every  Satniday  at  S»8  Craig  Street  West,  the  Dominion  Railway  Board  is  thoroughly  justified  In 


Montreal,  by  The  Montreal  Financial  Times  Publish' 
Ing  Company,  Limited. 


Inflation: 
Its  Causes 


B.  EMMET  COX  • 
DATIB  BURNSIDE 


.  •  President 

General  Manager 


refusing  to  re-enact  the  Crow's  Nest  Pass  agreement  in  XaO  Ls-  I-s-O  J 
full,  particularly  as  the  area  covered  by  that  agree-  ^  | 

ment  was  very  much  smaller^  than  would  he  affected  \And  Influences 
by  the  operation  of  those  rates  to-day.  ^  i 


INSIDE  STORIES  STREET 


'  In  Toronto  brokerage  circles  there  i  In  the  early  days  of  mergers  in 
was  a  good  deal  of  discussion  as  to  Montreal,  one  of  the  first  to  be  effect- 


how  it  happened  a 


ed  after  the  special  suc- 


A  SUDDEN  JU-HP.  short  time  ago  TOGETHER  cess  obtained  by  Max 
that  Canada  Bread  .\G.VIN.  Aitken,  now  Lord  Bea- 


•*  •'  ’  pJitol  Uxovernmeni;  uonus  lO  ivaiiways  |  Qulckly  to  the  lower  level.  pany  of  Canada,  was  that  which, 

ROBERT  B.  VERNER  .  .  «  Assocln _ _  ^  point  a  new  phase  of  the  situation  should  be  future  inflation  are  de-  jjj  jj,jg  connection  there  is  an  in-  brought  together  a  number  of  the 

_ _  eiTK  A.  <  ..  .  A  I., BoiiWo.,  90  It  is  veloplug  US  u  result  of  the  |  tcrestlng  story  of  certain  interests  carriage  building  factories  in  Canada 

SUBSCRIPTION  PRICE  tin  CMsda,  $3.00  a  year.  $1.7  intioduced.  i  he  Dominion  y  ‘  J  warnings  of  bankers  who  in  turn  are  I  having  made  a  bet  that  the  .stock  under  the  name  of  Carriage  Factories, 

fbr  six  months.  1“  ®r‘tal“  128.  a  year.  7s.  constituted,  and  as  it  should  remain  constituted.  Lhinklne  of  th»  efforts  of  man vVtanks  f  would  sell. at  par  by  a  certain  date  Limited.  This  was  one  of  the  first 

months.  In  the  United  States,  $3.60  a  ye  ,  verdicts  impartially  as  between  the  public  and  r  ^  ^  j  I  and  it  Is  claimed  that, it  was  with  a  deals  put  through  by  Garnet  Grant.! 

$2.00  for  six  months.  common  carriers  It  can  accord  no  special  favors  I  lunds.  If  these  ^joning  their  bet  that  they  At  the  time  he  moved  his  desk  over  j 

,\DVERTISING  Rate  Cards  on  application  at  all  our  of-  -  •  •  ^  ,,i  «f '  oHofts  were  to  result  in  an  over-  marked  up  the  stock  quickly  and  had  into  the  office  of  J.  A.  Mackay  and  ; 

flees  or  from  any  responsible  Advertising  Agency,  to  the  west  or  east  or  any  province  or  any  section  r  i  loans  this  in  Itself  a  transaction  go  through  at  par,  or  together  they  worked  out  the  various 

tLE  ADDRESSt  "Flntlmes”;  W.  U.  Code.  a  province.  That  being  the  case,  it  may  be  taken  constitute  inflation;  but  still  ^  share  In  other  circles,  how-  negotiations  in  connection  with  the 


Government  Bonus  to  Railways 

At  this  point  a  new  phase  of  the  situation  should  be 
inti-niiiiAcH  The  Dominion  Railway  Board  as  it  is  I 


^  (Moody’s  Investors  Service.) 

Years  of  future  inflation  are  de- 

VAinnInor  ua  n  rAfilllt  nf  thn 


common  made  a  sudden  jump  from 


verbrook,  in  connection 


around  90  to  100,  only  to  lapse  back  with  Canada  Cement  and  Steel  Com-  1 
quickly  to  the  lower  level.  pany  of  Canada,  was  that  which , 


CABLE  ADDRESSt  "Flntlmes”:  W.  U.  Code. 

HEAD  OFFlCEt  Montreal.  ,  Main  8150.  ‘All  Depart-  granted  that  so  .far  as  the  Railway  Board  is  concerned.  fhe'cai'^nlfS  SVJ  this  cnnsnlirt.tinn  .nn,J 

portion  of  the  reduction  that  would  have  eeni  stock,  which  was  hard  to  get  pieted  Grant  went  to  Toronto  while' 

TORONTO  OFFICE:  6  Jordan  Street  effective  by  a  continuance  of  the  Crow’s  Nest  rates  can  |  borrowers  and  they  had  to  go  after  it.  Mackay  remained  in  Montreal.  The  i 

R.  V.  Rlttenbouse.  Phone,  Adelaide  faiiiy  be  granted  by  the  Dominion  Railway  Board.  But,  dpnoRits  ire  themselves  the  ^  development,  however,  did  various  mergers  that  Grant  was  in- 

UONDON,  ENG.t  96  Blsbopgate,  E.  C.  2,  Davies  A  Co.,  _  i.-f  ,v^  West  does  not  end  at  this  point.  Some _  ^  _ „  _  not  seem  to  be  borne  out  by  the  Setion  terested  in  were  then  worked  out,  in- 


ever,  it  is  claimed  that  this  was  not  merger. 


R.  V.  Rlttenbouse.  Phone,  Adelaide  6405-6.  anted  by  the  Dominion  Railway  Board.  But 

l,ONDO^,  ENG.t  96  Blsbopgate,  E.  C.  2,  Davies  A  Co.,  j.p|jgf  jf,  jjjg  vVest  does  not  end  at  this  point.  Some 


Representatives. 

NEW  FORK  OFFy:^E,  2  Rector  St. 
U.  S.  Representative. 


Paul  B.  Howard 


■MONTREAL,  FRIDAY,  Oi’TOBER  24,  1924. 


The  West  and  Freight  Rates 


renei  lo  me  vvesi  aoes  noi  ena  ai  mis  iiuuii.  pnnHonnoTiPp  nf  tVio  nrpnpnt  e-pnpral  ,  - . - iVi.  v,  ,  Tu- -  iccpicu  .u  ..p.c  uui.,  m- i 

J  ,  ,u  „  npn  consequence  of  the  present  general  stock,  either  before  this  par-  eluding  Dominion  Canners  and  Can-i 

of  the  Western  papers,  and  some  of  the  Western  po  -  trade  opportunity  to  employ  ticular  transaction  or  since.  From  ^da  Machinery.  Since  then  both  I 

tical  leaders,  see  only  the  one  alternative,  namely,  that  capital.  If  there  were  any  vigorous  the  standpoint  of  the  stock  it  was  an  Mackay  and  Grant  have  had  different  I 
Parliament  should  force  the  Dominion  Railway  Board  exoanslon  of  either  rommoditv  and  '  unfortunate  occurrence,  because  up  undertakings  In  widely  separated 
to  reduce  rates  below  what  it  considers  fair  ?  commodity  and  ,  been  p^rts  of  the  continent.  More  recent- 

to  I  educe  lates  below  what  it  considers  tan.  goods  prjees.  or  goods  consumption,  |  giving  ^  very  good  account  of  Itself  \y  they  have  come  together  again  in 

There  is  another  alternative,  one  that  has  been  ap-  there  would  be  chance  enough  to  [  right  along  and  had  established  a  New-York,  where  they  control  \he 

plied  by  the  Dominion  Government  towards  affording  employ  capital.  But  only  a  few  ex- '  reputation  as  a  coming  issue,  fhls  rights  attached  to  the  new  shoe' 

relief  to  the  producers  of  coal  in  the  Maritime  Pro-  ceptional  articles  are  showing  real  wag  m^hine  which  is  being  j 

. . . . . _ - _ ptrpnpfh  Ip  p,ipp  ppnpnmntinn  nf  !  fxtent  by  the  manipulation  that  was  placed  in  various  centres  on  a  royalty  i 


WHY  NOT 
MINES? 

We  recommend  the 
purchase  of 

Keeley  Silver 
Mines,  Limited 

at  current  prices 
Ask  us  for  particulars. 


iMfouR,  wmn  >  CO., 
lilTED 

136  St.  James  Street 
Montreal 


I  — — ..  I  Vinces.  The  railways  themselves  'granted  a  certain  re-  i  strength  in  price  and  consumption  of  '  evidence  at  the  time  of  the  sudden  {,agig 

the  agitation  that  was  aroused  in  the 'West  over  duction ‘in  rates,  but  the  Dominion  Government,  feel- 1  goods  is  almost  at  a  standstill.  So  jump.  .  _ _  The 

1  the  judgment  of  the  Dominion  Railway  Board  de-  these  were  not  sufficient  to  build  up  the  j  “  I,  one  were  looking  for  a  tjrpe 

i..,i9HiPiipp  in  rpvipw  'ndustry  against  outside  competition,  itself  granted  a  tunBy  tends  to  prevent  inflation.  '  thp  hnsv  and  ae’eressive 


r™vZ  ««»■-  c,»w«„n, 

,,  ,  „  ,  ,,  ,v  Mac*  pooc  boRus  to  tho  lallways  by  which  the  country  at  large  ¥  v  ^  ¥ 

railway  rates”,  and  disallowing  the  (rows  Nest  Pass  j  j  ,  .  .  .  r-u. 

.  .1.  .  »  1  ♦  4«  T,.i,f  Artn#itiiiA«  ^111  pay  thc  cost  of  a  further  reduction  in  rates.  This  . .  ^  .  .  *1.  . 

rates  that  had  gone  into  effect  in  July  last,  continues  ^  *  Abstractly  it  may  be  true  that 

^  wi.  In  thsv  IS  one  form  of  bonus  to  thc  coal  mining  industry  of  ^  ,  t.  u  1  *  j 

to  ho  cariTcd  on  from  the  public  platform  and  in  tne  .  ^  ,  t.  *  offering  of  loans  by  bankers  tend 

. . „v.  -  . .  ovutort  in  Hic  Maritime  Provinces,  and  it  is  a  form  of  bonus  that  k...  . _ 


A  TOUNfi  would  find  him  in 
Abstractly  it  may  be  true  that  '  pimSIDENT.  Edward  Wentworth 
offering  of  loans  by  bankers  tend  j  Beatty,  head  of  the 

toward  inflation,  but  in  practice  it  is  |  great  Canadian  Pacific  system. 


•  _ _  The  invention  has  proven  a  very 

_ _  popular  one  in  American  cities  and 

i more  particularly  in  the  larger  clubs, 
symbolizing  the  busy  and  aggressive  According  to  recent  reports  it  has 
A  t  been  considerble  of  a  moneymaker. 


press  with  a  display  of  anger  that  has  not  existed  in  '  *  ■*  ‘  '  .toward  inflation,  but  in  practice  it  is  j  great  Canadian  Pacific  system 

the  discussion  of  any  public  question  in  this  country  aware,  been  condemne  true;  for  the  lack  of  opportunity  1 Adams  in  Barron  s.  further 

,  ,  ,  ,  either  in  the  east  or  in  the  west.  more,  Beatty  is  young,  with  the  char 

for  a  number  of  years  pa.st.  .  ^  ^  ^  1  prevents.  There  have  been  j««t  | 

There  is  a  clamor  for  Parliament  to  re-establish  the  twelve  times  since  1854  when  month-  youth.  He  became  president  ol 

authority  that  it  was  believed  it  pos.sessed  over  the  Would  Be  Accepted  Cheerfully  ly  average  Interest  rates  in  New  York  ;  the  Canadian  Pacific  in  1918,  at  thc 

Railway  Board,  an  authority  to  which  it  gave  expres-  j,y  cannot  thc  Dominion  Government  similarly  “elow  the  3  per  cent,  level;  «8e  only  and  jt  “ 

,  ,  W  and  in  not  one  of  these  twelve  in- 'that  he  was  in  Boston  la.st  week  or 

Sion  two  years  ago  in  ordering  the  railways  to  restore  ’’  bonus  the  producers  of  the  West  through  having  .  ,  ,  his  forty-seventh  birthday. 


lie  luaup  u,  „o..n.c.o  j  Duttiij-,  iieaii  ui  me  I  .  which  Henrv  ' 

toward  inflation,  but  in  practice  it  is  |  great  Canadian  Pacific  system,  joys_it  comes  near  being  hi's  ! 

not  true;  for  the  lack  of  opportunity  |  writes  Adams  m  Bairon  s.  further-  j  hobby  —  it  is  doing 

prevents.  There  have  been  Just  j  ^  ®  ^  FORD’S  something  along  me-' 

(twelve  times  since  1854  when  month-  youtlT  becime  president  of  WOOD  cbanical  or  engineering 

. youin.  iie  oecame  presiueni  oi  ..  .  ; 


the  old  low  rates  of  1898  on  grain  and  flour,  accord-  the  whole  country  bear  a  share  of  a  further  reduction  ,  _ ,  - - - - 

ing  to  the  Crow's  Nest  Agreement.  In  rates  beyond  that  which  the  Dominion  Railway  I  years.  e  same  ^ave  different  persons  as  pre-  j  locomotive' 

As  Ve  declared  in  last  weeks  issue,  we  believe  this  Board  may  consider  equitable  for  the  railways  ?  conclusion  is  indicated  by  looking  at  isident  and  chairman  of  the  bo^d.  ^  few  run-down  cars.  Fords  f 

AS  we  aeciarea  in  lasi  weea  s  issui.  »,  •  .u  .  t  ,  .i,  the  conditions  existing  for  two  years  'dividing  the  responsibilities  of  oper-  .  course  there  would  be  : 

western  expression  is  attempting  an  unwise,  and  in-  If  a  bonus  was  given  the  producers  of  coal  in  the  inflation,  i  at  ing  and  financial  administration.  L  Tut  "HR.”  a^ 

deeri.  dangerous  policy  in  making  a  supposedly  indc-  -Maritime  Provinces  by  the  Dominiop  Government  dut  ^^,20;  1907;  1952;  i  BcaUy  is  both,  a  tremendous  respon-  is  kno'wn  to  his  Intimates,  thought  j 

pendent  add  impartial  Railway  Board  the  creature  of  of  the  public  treasury,  why  cannot  the  Dominion  Gov-  not  cUel  lo  000  miles  differently.  The  old  wood-burner 

Parliament  and  the  victim  of  the  political  bargaining  crnmenl,  with  equal  justice  and  equal  acceptance  grant  averages  of  In-ioeeL  knd  coastal  ships,  a  fleet  of  ''‘‘b  the  big  funnel-shaped  ^oke  L-i 

that  would  break  out  unrc.stialned  if  a  breach  were  a  bonus  along  .similar  lines  to  the  producers  of  Western  ^^^^g  jg,j  3  cent. 'Great  Lakes  passenger  and  freight 

made  in  the  authority  of  (’anadn's  existing  railway  Canada?  within  elthSr  of  the  two  years  pre- '  boats,  120,000  miles  of  telegraph  buil^jugs. 

tribunal.  ’  If  the  West  needs  lower  freight  rates  than  are  at  ceding  the  inflation.  Moderately !  large  hotels.  „  „  „  a  n  u- 

„  „  „  ,  .  ,  v-cuius  UIB  luiiunuu.  .iwucjaictj.  Beatty  IS  pretty  much  OH  the  move.  Recently  it  reappeared  all  shiny  ^ 

*  *  *  present  in  force,  or  ina^  be  brought  in  force  by  the  cheap  money  is  much  more  apt  to  be  'gg  indicated  by  the  fact  that  since  and  nickeled  with  a  new  boiler  and 

Premier  King’s  Courageous  Stand  Dominion  Railway  Board  as  a  further  readjustment,  followed  by  inflation  than  extremely  j  September  24  he  has  travelled  6.700  broad  gauge  wheels  under  It.  En- 
T-wTi-  i  A  *u  *  ih  n  i  irxn  v>  Axvtinr  In  •  n  n/1  should  thc  Tailways  of  Canada  be  called  upon  to  cheap  money;  for  the  extreme  of  ;  miles  over  the  far-flung  system  gineers  said  Ford  couldn't  make  a 

^  aie  ^  a  a  e  k-  #  a  the  full  expense  of  this  reduction  out  of  their  cheapness* denotes  lack  of  trade  op-t'^'^i^^  administers.  Although  he  fire  box  that  would  stand  the  heat 

dress  at  \ancouver  this  week,  took  his  stand  *  *1,  1  ’  *>  nn».*iinutr  ♦r.  is  not  tall,  he  has  the  physique  to  of  coke  but  Ford  did  it  and  now  the  ^ 

firmly  in  favor  of  the  Railway  Board  as  distinct  from  '"‘ber  precarious  earnings  ?  portunlty  to  employ  papital  or  jg  g^^  „p  g  ^^,g^,g  P^g^jy 

Parliament  as  the  final  authority  on  railway  rates.  It  believe  that  the  payment  out  of  the  public  treas-  P®®"  credits.  |  ]j|jp  g  football  player.  One  of  his  as  big  as  the  smoke  .stack  is  pulling 

reoiiired  i  srooil  deal  of  eoiirace  for  the  leader  of  a  *be  few  million  dollars  that  would  have  been  *  *  *  *  •  'favorite  methods  of  keeping  fit  by  the  slag  bucket  cars  from  the  blast 

required  a  goo"i  deal  oi  courage  roi  tne  leaner  or  a  r  w  .  j  u  (playing  hand-ball.  In  spite  of  his  furnaces  to  the  cement  plant  qnd 

jiarty,  so  dependent  upon  the  support  of  the.  Progres-  enjoyed  by  the  pioducers  of  Western  (  anada,  had  the  There  are  in  fact  six  conspicuous  jhigh-  position,  he  is  unassuming  and  doing  other  switching  work  around 

sives,  to  declare  in  Western  Canada  that  “Parliament  ^''ow  R  Neat  Pass  rates  continued  in  force,  as  compared  conditions  existing  prior  to  inflation  bas  the  directness  of  speech  and  sim-  the  River  Rouge  yards.  That  Ford 

must  abandon  it.s  right  to  lay  down  general  principles,  '^bb  whatever  rates  the  Dominion  Railway  Board,  now  periods  and  leading  up  to  the  infla-  [pbeity  of  manner  characteristic  of  is  not  through  doing  the  unusual  is 

■ind  Parliament  will  sav  to  the  Commission  that  it  must  supreme,  may  grant,  would  be  accepted  cheerfully  by  ‘the  Canadian  and  American  type.  He  shown  by  the  recent  arrival  at  the 

ana  i  ariiament  win  say  to  me  commission  mat  it  must  “  I  Is  a  distant  connection  of  the  British  Rouge  of  the  “J.  McD.,”  another  old 

take  the  broadest  view  of  all  rate  questions  in  the  in-  ""  s>einons  oi  tnis  countiy.  fl)  Either  the  quantity  of  the  na-  Admiral  who  helped  lo  make’  the  wood  burner  which  a  b’ord  agent  sent 

terosts  of  all  concerned.”  An  expert  body  such  as  «  41  41  *  'tion’s  turnover,  or  else  the  average 'name  of  Beatty  famous.  up  from  Savannah,  Georgia.  j 


- -  -  yvuiu.  xie  UUCtUIit;  ificoiucuL  ui  ui'uVfMU  Hr*ao  ♦Kot  AYnorfo 

Would  Be  Accepted  Cheerfully  Jy  average  interest  rates  in  New  York  ;  the  Canadian  Pacific  in  1918,  at  thc  ^P^^  ' 

IIY  cannot  the  Dominion  Government  similarly  below  the  3  per  cent,  level;  ««« /J  only  it  so  happened  ^  acreage, 

.  ,,  ,  f  .1,  i„„'and  in  not  one  of  these  twelve  in- 'that  he  was  in  Boston  last  week  on  timber  land  in  the  "unner  nenin- I 

bonus  thc  producers  of  the  West  through  having,  ,  .  his  fortv-seventh  hirthdav  iimoer  lanu  lu  lue  uppei  peum  | 

.  ,  .  L,  u  e  t  tv.  A  nn  stances  did  any  genuine  inflation;*®  riy  se  e  i  y.  sula”  of  Michigan  there  came  with 

whole  countiy  bear  a  share  of  a  further  reduction  •'  Many  of  the  great  railroad  ^ys-  ' 

.  ^  ensue  within  two  years.  The  same  u'  the  purchase  an  old  narrow  gauge. 
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As  Ve  declared  in  last  week's  issue,  we  believe  this  Board  may  consider  equitable  for  thc  railways  ?  ^ 

,  ,  u  tv.  A  »  I  J  the  conditions  existing  for  two  years 

Western  expression  is  attempting  an  , . nw.se.  and.  in-  If  a  bonus  was  given  the  producers  of  coal  in  the 

dee^i.  dangerous  policy  In  making  a  supposedly  indc-  -Maritime  Provinces  by  the  Dominiop  Government  dut  ^^^2- 

pendent  add  impartial  Railway  Board  the  creature  of  of  the  public  treasury,  why  cannot  the  Dominion  Gov-  gna  1864.  In  not 

Parliament  and  the  victim  of  the  political  bargaining  crnmenl,  with  equal  justice  and  equal  acceptance  grant  did  our  averages  of  In- 

Ihat  would  break  out  unrestrained  if  a  breach  were  a  bonus  along  similar  lines  to  the  producers  of  Western  tg^est  rates  fall  below  3  pfr  cent, 
made  in  the  authority  of  Canada  s  existing  railway  C  anada  .  within  elthdr  of  the  two  years  pre- 

tribunal.  ’  If  the  West  needs  lower  freight  rates  than  are  at  ceding  the  inflation.  Moderately 

*  ^  *  present  in  force,  or  ina^  be  brought  in  force  by  the  cheap  money  is  much  more  apt  to  be 

Premier  King’s  Courageous  Stand  Dominion  Railway  Board  as  a  further  readjustment,  followed  by  inflation  than  extremely 

W„  .  J  .u  *  _i  1—  D _ 1...  "by  should  the  railways  of  Canada  be  called  upon  to  cheap  money;  for  the  extreme  of 

E  are  glad  that  the  Dominion  Premier,  in  an  ad-  ,  ^ 

.  .  ...  1  ,  1  !.•  »  J  meet  the  full  expense  of  this  reduction  out  of  their  cheapness* denotes  lack  of  trade  op- 

dress  at  Vancouver  this  week,  took  his  stand  ........ 

,  f  ,u  T3  1  Tj  J  A-  present  rather  precarious  earnings  ?  portunlty  to  employ  papital  or  ex- 

firmly  in  favor  of  the  Railway  Board  as  distinct  from 

Parliament  as  the  final  authority  on  railway  rates.  It  Eielieve  that  the  payment  out  of  the  public  treas-  P®® 

required  a  good  deal  of  courage  for  the  leader  of  a  ***y  <be  few  million  dollars  that  would  have  been  »  ¥  ¥  ¥  .  j 


and  a  few  run-down  cars.  Ford’s  j 
men  said  of  course  there  would  be  j 
some  junk  for  sale  but  "H.  F.,”  as 
he  is  kno'wn  to  his  Intimates,  thought  j 
I  differently.  The  old  wood-burner  1 
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take  the  broadest  view  of  all  rate  questions  in  the  in-  ""  seiiions  01  inis  couniiy.  |  Either  the  quantity  of  the  na- 

terosts  of  all  concerned.”  An  expert  body  such  as  «  41  *  'tion’s  turnover,  or  else  the  average 

the  Railway  Commission,  he  insisted,  must  continue  as  ,  'prices  thereof,  must  show  a  radical 

the  "right  and  proper  method  to  determine  the  rate  UlSaO'VantagGS  Ol  ttlG  WGSt  increase  in  Order  to  absorb  capl- 

structure.”  THERE  is  slOwly  being  recognized  tho  fact  that  with  tal  in  largc^itiiounts. 

Mr.  King  went  further,  in  the  face  of  the  demands  ‘beir  market  an  export  one,  (2)  Iron  and  copper  prices  invari- I 

that  have  come  in  Ihc  last  few  days  from  the  West  of  growers  of  Western  Canada  are  placed  at  a  ably  soar,  and  the  metal  industries 

♦Kxi  4 4 F  Certain  dlsadvanta^^p  in  the  matter  of  rates  with  the  enjoy  a  boom  because  of  the  unusual 


I  up  from  Savannah,  Georgia. 


With  Other  Editors  Topics  of  the  Day 


EXPERIENCE 

Every  step  in  the 
handling  of  an  Estate 
is  taken  in  the  light 
of  long  experience 
and  training  in  trust 


ihe  right  lo  preferential  treatment  in  railway  rates, 
and  declared  that  "on  the  general  question  I  can  say, 
moreover,  that  I  cannot,  as  a  Liberal,  conceive  of  any 
policy  other  than  a  policy  of  equality  for  all  parts  of 


A  UTO .MOBILE  (  ONTENTRATION.  TO  HIM  WHO  HATH. 

grain  growers  of  the  United  States,  whose  chief  mar-  activity  of  all  sorts  of  expansion  I  ^  Wall  Street  Journal.)  A  small  and  struggling  manufac- 

1=  I.,  .Wo.  i  T'hat  concentration  of  the  automo-  turer  who  has  been  selling  material 

.  s  in  that  country,  and  whose  freight  rates,  on  ac-  business.  fewer  hands  ha.sbeen  to  a  large  and  very  wealthy  company 

count  of  this,  arc  far  lower  on  the  average  than  those  (3)  Railway  traffic  also  enjoys  aja  good  thing,  and  that  established  for  years,  getting  cash  within  itm 


TO  HIM  WHO  HATH. 

A  small  and  struggling  manufac- 


thc  Dominion,  and  I  would  be  betraying  the  Liberalism  T'’®  f^anadian  producer  is  called  upon  lo  pay. 


Interference  By  Parliament 


It  is  boom  on  account  of  the  large  na-  i  companies  have  nothing  to  fear  from  days  at  one-half  per  cent  off.  was 
tional  turnover  and  the  general  ex- j  elimination  of  weaker  units,  are  con-  recently  asked  by  the  customer,  to 


-  - “  - - -  -left  hennmln>r  tViot  oo  nt  _  vnjuat  .uiuu.oi  ouu  luc  ecuciui  cji-  eiiminaiion  Of  WCaKeT  uniis,  are  COn-  receniij  asaeu  oy  lue  cusiumer,  10 

for  which  I  stand  if  I  envisaged  any  other  policy.”  ‘  ‘  ^  gn  at  as  most  of  the  manu-  panslou.  ’  I  elusions  to  be  deriyed  from  figures  give  2  per  cent,  for  thirty  day-pay-' 

^  ^  ^  factiired  goods  used  in  Western  Canada  are  produced  (4)  Wages  display  an  exceptional-  (recently  published  by  the  Census  Bu-  ments  or  flat  credit  for  sixty  days. 

in  the  east.  Western  consumerB  are  called  upon  to  pay  ly  sharp  rise  because  of  the  unusual  ireau.  A  census  taken  last  year  shows  Wondering  whether  the  customer 
Interference  By  Parliament  •'•**  average  much  higher  freight  rates  for  these  pro-  demand  for  labor  resulting ’from  the  |34  fewer  establishn^nts  than  in  1921.  "as  temporarily  hard  up  he  asked  ' 

^  A  ^  r  >1  At.  1  .Ai.  Rreat  industrla.!  activity.  AverRge  nnnunl  output  of  the  351  in  a  man  familiar  with  its  affairs.  And 

'PHK  hope  was  expressed  in  last  week's  issue  that  the  farmers  and  others  in  the  corresponding  canita  Imnnrt  an  v  '  1923,  however,  was  over  $9,000,000,  he  replied;  "Not  at  all.  They  have  ! 

Premier  would  not  attempt  to  subordinate  the  Rail-  sections  of  the  Unitefl  States.  rnnldlv  in  resoonse  to  hleh  nei^canifn  an  average  of  $4,300,000  for  many  tens  of  millions  in  cash  scat-;: 

Do„,U  ,he  .„a  „  T„I..  n„  „a™„  .hy  ,h.  railways  11,™- ;  .n^’oiiiL  .ad  ’ov.ro,„,ld?„c?  aad"..'-  ,“V"dd'“»\.rZ';r!'r™™  SIVS?, ' 

urged  that  he  be  faced  with  determined  opposition  in  .selves  should  be  forced  to  carry  merchandise  to  and  241,356.  while  average  annual  wage  their  deposits  they  are  able  to  demand 

Parliament  if  he  should  make  such  an  aftempt.  His  from  the  West  at  rales  tliat  are  palpably  unfair  to  i  Bank  reserves  decline  severely '  increased  from  $1545  to  $1685.  Av-  2  per  cent.  By  making  you  wait! 

11,  v.„o„„v,r  ,...,1,  HI,  VI, w,  early.  <l»n  »na  'ha.  pl.cr  .hen,  .1  a  dlsad.anua.  a.  ee.  ( n^e.SyTn  S.r aSH  j  Sr‘’'cS’ f,"  Zi 

and  it  may  be  taken  foi  gianted  that  insofar  as  the)  Polled  with  the  conesponding  rates  in  the  United  | the  over-expansion  of  loans  and  ere-  1921.  These. figures  spell  greater  ef-  hank.  If  you  give  them  the  discount  1 
Government  is  eoncerned.  there  will  be  .secured  a  final  States.  jdlts.  ficlcncy  and  stability,  benefitting  for  thirty-day  payments  they  get  it 
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GUARANTEED 

First  Mortgage  Bond 


Government  is  concerned,  there  will  be  secured  a  final  States.  |dlts. 

jMonouncement  as  to  the  relative  powers  of  the  Railway  It  foIloVs.  then,  that  whatever  further  relief  is  re- !  «  «  »  4  both  laborer  and  employer. 

Board  and  Parliament  that  will  settle  the  question  in-  quired— and  we  thoroughly  agree  that  a  great  deal  ofi  ,  *  *  *  * 

sofar  as  the  legal  point  is  concerned,  but  no  attempt  further  relief  is  necessary  for  the  producers  of  West- lgQgjj^|'gj;g”^g®g®^Jgp”g®g^  j  ***  GERMAN  COMPETITION, 

will  be  made  in  Parliament  to  amend  the  law  creating  ern  Canada— should  be  afforded  from  the  Dominion  for  some  time  prior  to  every  infla-  (Wall  Street  Journal.) 

the  Railway  Board  so  as  to  strip  it  of  the  authority  treasuiT  in  the  form  of  a  "bonus”  on  railway  rates.  Hon  period,  and  each  and  every  one  Naturally,  a  revival  of  industry  in 

such  as  has  been  already  accorded  the  coal  producers  conspicuously  absent.  Of  Germany  would  result  in  Increased 

44,0  T*  «  ,1-1  ,1.  .  course  inflation  will  occur  some  time  competition  in  the  great  foreign 

b*  along  this  line  that  gg  earthquakes  and  world  wars,  markets  of  the  world.  All  prodiic- 


o\ei'  railway  rates  that  it  now  possesses.  This 
parent  decision  should  he  received  with  a  feeling 


of  of  the  Maritime  Provinces.  It  is  along  this  line  that 


directly  from  you.  But  in  either  ’ 
case,  directly  or  indirectly,  you  are  i 
carrying  them  for  2  per  cent.,  and, 
incidentally,  helping  to  swell  their 
earnings  by  some  millions  a  year.” 


THE  ZERO  HOUR.  | 

Denizens  of  the  Broadway  side  of  ' 


7% 


relief  tliroiighoul  Iho  country,  not  only  on  the  part  of  we  believe  the  Dominion  Government  can  fairly  develop  but  there  was  never  less  danger  o/  it  ers  expect  it.  But  the  consuming  the  First  National  Bank  Building  in  ' 

those  who  feel  that  the  restoration  of  the  (’row’s  Nest  a  policy  to  meet  the  national  disappointment  the  West  ^ban  there  is  for  the  next  two  years,  pow'er  of  Germany  at  present  is  at  New  York  have  a  mysterj-  worthy  of 

Pass  agreement  was  utterly  unfair,  both  to  the  rail-  feels  from  the  apparent  failure  to  enj6y  for  the  future  resumption  of  buying  attention  of  New  York’s  finest  or  j 

.  ,  1  A  »,  i  A  A  ,  a  .  Au  .  1  A  <_  A  .  .  :  uncertain;  but  at  present  there  is  a  from  that  country  to  normal  would  even  of  Conan  Doyles  Sherlock.  The  j 

a.  s  themselves  and  to  all  interests  not  served  by  ihe  \ei>  advantageous  hut  excessively  low  Crow’s  Nest  special  dearth  of  opportunities  to  offset  German  competition  In  some  characters  are  an  unknown  man  ar® 

these  reduced  rates,  but  even  on  the  part  of  those  who  Pass  rates.  employ  capital;  metals  are  depress-  lines  that  might  develop  in  foreign  woman  and  the  action  takes  place  in  ! 


hold  a  .sincere  belief  that  the  b6Bt  interests  of  Western 
(-'unada  can  only  be  served  by  special  concessions  in 
freight  rates  and  that  such  concessions  will  he  to  the 
advantage  of  the  whole  country. 


ed;  unemployment  is  prevalent;  rail-  markets.  Lack  of  buying  power  is  Trinity  churchyard  every  day  at  the  i  I 
way  traffic  for  1924  will  show  a  de-  largely  responsible  for  the  Indus-  stroke  of  12.  |  ^ 

crease;  per  capita  imports  are  be-  trial  slump  in  Germany.  The  people  Without  a  miss  for  the  two  years  i  i 
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A  Confederation  Fund  (crease;  per  capita  imports  are  be-  trial  slump  in  Germany.  The  people  Without  a  miss  for  the  two  years  1 1 

Let  us  repeat  a  suggestion  that  was  made  originally  normal:  and  bank  reserves  are  haven’t  the  money.  Neither  have  w-hlch  observers  have  made  a  point  *  | 
ir,  ihn  .1  ..  A  i.  tv.  c  tu  ...  i  unusually  liberal.  General  trade,  the  big  manufacturers.  Krupps  sev-  of  watching,  a  middle-aged  man  has  i 

in  legard  to  the  ecneial  demands*  both  of  the  Mari-  too,  is  so  lacking  in  motion,  or  ag-  eral  years  ago  began  to  spend  mil-  appeared  dally  Tn  the  northeastern  ... 


- TEAR  OUT - 

SEND  ME  CIRCULAR  A-2 


Lower  Rates  Still.  special  privileges  be  acci 

JN  expressing  a  iletermined  opposition  to  any  inter-  *P®®'®’  Confederation  l  u 
ference  with  the  authority  of  the  Railway  Board  as  ^n  Canada,  ui 

the  arbiter  of  railway  rates.  The  I-Tnancial  Times  must  come,  until  all 

not  be  Interpreted  as  expressing  elation  over  the  pros-  Confederation  Act 

pect  that  Wes'lern  Canada  'will  not  receive  the  measure  ®kall  have  been  i 

of  reduced  freight  rates  that  it  had  anticipateKl  and  was  ^  o**fcderation  Agreement, 
actually  enjoying  for  a  few  months  after  the  failure 

of  Parliament  to  suspend  any  longer  the  coming  into  RemOVillg  Unfai 

effecit  of  the  remainder  of  the  Crow’s  Nest  Pass  Agree-  rwiui..  n  t  ,  r. 

n  Ontario  Governinei 

mant.  I 

from  a  rather  difflci 

We  are  endeavoring  to  view  the  dispute  over  the  Honnci.Q  in  *1,0 


time  Provinces  and  of  Western  Canada,  that  all  such  gresslveness,  or  swing,  that  our  trade  |  Hons  of  dollars  on  plants  and  mach-  end  of  the  churchyard  at  a  few  min-  1 1  ^‘ktreas .  i 

special  privileges  be  accorded  as  a  payment  out  of  a  barometer  has  moved  less  in  the  past  |  Inery  for  the  manufacture  of  cash  utes  before  12.  He  stands  quietly,  |  ' 

special  "Confederation  Fund  ”  a  fund  tlmt  i«  npp.iiioviv  sometimes  docs  in  |  registers.  It  was  only  recently  that  "ithoiit  looking  around.  At  12.  a  |  A  A 

special  i  on  eaeiation  J  una,  a  fund  that  is  peculiaily  months.  the  plants  began  turning  out  that  woman  approaches  him.  hands  him  a  L/KJLilyJl 


appropriate  Jn  Canada,  and  will  be  required  for  many 
years  to  come,  until  all  the  obligations  entered- into  *  ' 

by  thc  Confederation  Act  of  1867.  and  the  additions  Prospects  for 

thereto,  shall  have  been  met  by  all  the  parties  to  this  improving 


the  plants  began  turning  out  that  woman  approaches  him,  hands  him  a 


„  „  „  „  product.  But  this  meant  little  to  smaH  packet  and  without  saying  a  1 

Krupps  as  the  people  did  not  have  word  walks  away  into  the  crowded  j 

Prosnects  for  cotton  mill  earnines  tbe  money  to  buy  the  stocks  of  cash  disappears  in  another 

aro  TmSing  CoLn  regtsters  accumulated  at  a  rapid  direction.  The  only  variaUon  is  that 

outside  of  the^'unlted  States  is  now  rate.  Like  the  Krupps.  many  of  the  m^n^*  roat  *  roller  Xhtlv“  with  one 

estimated  around  9.106.000  bales  big  manufacturing  companies  /^ck  ma® «  ®oat  coHa^^ 

against  8.997.000  last  year;  and  this  while  paslIng^hfm  tSe  sLrrpa?^ 

ieonle  ncreasrsK  thl  output  of  a  ^ain  or  snow  makes  no  difference.  ( 


ESTABUSHEU  ISIO 

120  ST.  JAMES  ST.,  MONTREAL 


^  Removing  Unfair  Banking  Rivalry  gives  a  world’s  indicated  total  of  21,-  people  increases  50%.  the  output  of  a  .  I 

effect  of  the  remainder  of  the  Crow  s  Nest  Pass  Agree-  mui..  c  .  ,  ^  ^  60.5  000  hales  as  comn-ired  with  19  great  number  of  plants  will  go  dl-  So  widely  has  the  mystery  been 

ment.  T  “  Government  has  delivered  the  Province  "ould  to  home  consumption.  And  it  discussed  that  now  persons  may  be 

.  .  ,  1.  J  from  a  rather  difficult  position,  in  reducing  the  be  the  hiehest  record  since  1914  if  will  be  many  years  before  industrial  ®o®n  in  the  bank  wipdows  waiting! 

We  are  endeavoring  to  view  the  dispute  over  the  ..g^gg  Provincial  Savings  Offices  sucryS  are  real^^^^^  Germany  is  standing  flat  on  its  feet,  ^g^ 

relative  powers  of  Parliament  and  the  Railway  Board  ,rom  4  to  3  per  cent,  per  annum.  This  course  has  f®®®***®  ®beap  enough  to  en-  for  this  reason  there  seems  to  be  no  S-o  Hour  “  ' 

independently  entirely  of  actual  freight  rate  schedules.  ,  „  i.,Upn  fmm  -i  hii«inr=B  oian/inpinf  o  *  i  **ble  the  mills  to  make  fair  profits.  immediate  fear  of  foreign  competl-  • 

Q-  nf  iv.n\in..in..n  nt-nt...  v.n.  i ni. nn  tv.n  ..in.  tv..t  tv.  “  ^  “  tfom  R  busiucss  standpoiut,  36  n  uatural  tlon  even  as  pronounced  as  it  was  - - - 

Some  of  the  e  ter  p  e  s  ha  taken  the  \lew  that  the  outcome  of  the  reduction  in  interest  rates.  When  thc  before  the  war.  German  people  are  world’s  populaUon  lies  in  the  Yang- 

action  of  the  Railway  Boaixt  in  disallowing  the  t  rOw  s  savings  Offices  were  established  and  the  rate  fixed  at !  HONEST  UONFESSION  ""t  in  a  position  to  buy  domestic  tse  Valfo^  that  thirteen  of  “he  I 

Nest  agreement  means  not  only  that  it  is  insisting  on  4  ^g,  gg^j.,  ^^g  Government  was  paying  between  6  Tbp  HnnU  A.pnf_.-Vn..  cp.  world’s  thirty-seven  largest  cities 


J  •  «v  «.•  o  A  AA  4^  OO  O  V«  A4\4  1. 1  CTO  llaLlUclL 

some  Of  the  Western  press  has  taken  the  view  that  the  g^jg^^g  ^^g  reduction  in  interest  rates.  When  thc 
action  of  the  Railway  Boaixl:  in  disallowing  the  Crow’s  savings  Offices  were  established  and  the  rate  fixed  at 


Nest  agreement  means  not  only  that  it  is  insisting  on 


its  complete  authority  over  rates,  but  will  also  refuse  g,,j  pi,  inipipst  nn  its  inan«  '  a,,  ,  V  u  iIIi,  House  Agent  “You  say  you  general  revival  in  ousiness  inere  and  two  of  the  four  greatest  ports! 

to  grant  any  reduction  over  present  rates  to  the  West  T.?  ^  ‘‘  ®®®““  «  have  no  children,  gramophone  or  should  be  helpful  all  around.  Since  are  flourishing  just  across  the  ocean  i 

to  giant  any  leauciion  over  present  rates  to  tne  west,  probably,  that  it  could  afford  to  pay  4  per  cent  wireless,  and  you  dont  keep  a  dog.  the  first  of  the  year  Krupps  have  and  that  the  greatest  potential  mar-' 

We  do  not  believe  that  this  conclusion  is  at  all  jus-  depositors  and  meet  overhead  costs  and  still  secure  ®®f*"  th®  quiet  tenant  the  discharged  thousands  of  men  due  ket  in  the  world  is  at  our  door.awalt-j 


business  there 


and  two  of  the  four  greatest  ports 


McDonigli  Somers  S  Ci. 

GoTernment  and 
Municipal  Boxda 


Dominion  Bank  Bldg. 
TORONTO 


fountain-pen  squeaks  a  bit” 


We  do  not  believe  that  this  conclusion  is  at  all  jus-  depositors  and  meet  overhead  costs  and  still  secure  ®eem  just  the  quiet  tenant  the  discharged  thousands  of  men  due  ket  in  the  world  is  at  our  door.awalt-j 

tififid  It  is  r6RSondbl6  to  infer  tliRt  the  Railway  r  <  ia  «  <  a  ^  .  o^ner  insists  on.  y  largely  to  lack  of  home  demand  as  ine;  develonmpnt  •  •  ««  •  > 

Board  will  take  a  fair  view  of  any  question  of  costi  “  '■“‘®  Tiie  House  Hunter--"!  don’t  want  well  as  lack  of  money  to  carry  on  Our  AmJ^-lcan '  neighbors  have  paid  i  Donumon  Bank  Bldg, 

noaia  will  idKB  a  laii  view  oi  any  qutsuon  oi  costs  jgggj  exceeding  the  general  interest  charges  on  to  hide  anything  about  my  behavior,  the  business.  more  heed  to  Cantain  DoUar’s  TOPORITn 

and  prices,  by  insisting  that  rates  that  were  equitable  ,ggns,  when  the  outside  rate  for  loans  fell  to  under  f  y®*' might  tell  the  owner  that  my  .  *  .  *  preaching  than  have  we  on  this  side  I  lUKUmu 

in  1898  are  grossly  unfair  under  higher  cost  productions  5  pg^  gg^t.,  and  even  as  low  as  4  per  cent.,  on  short  aqueaks  a  bit  TK.IDE  WITH  THE  ORIENT.  oi  the  boundary.  As  a  result,  Ameri-  '  Canada 

existing  to-day.  In  other  Sverds  the  low  schedule  of  paper,  it  was  impossible  for  the  Province  to  con-  (Vaueonver  Daily  I’roTince.)  creasfd‘’“?rom“"$°200 

the  Crow  s  Nest  Pass  agreement  should  be  modified  paying  4  per  cent,  on  deposits,  unless  it  were  STARTED.  Vancouver  is  in  the  happy  position  to  $700,000,000  in  1923.  Our  exports  i 

and  raised  somewhat  to  conform  with  the  higher  oper-  billing  that  this  money  should  cost  it  more  than  the  ^  stekmboat  captain  on  the  Mis-  of  being  able,  every  year  or  two,  to  increased,  too,  but  whereas  our  out-  • 

atlng  costs  prevailing  on  aJI  transportation  systems  to-  rate  available  in  loans  in  the  onen  market  PrAm  tbi.  alsslppi  years  ago  curtained  off  his  call  upon  Captain  Robert  Dollar  to  put  consisted  chiefly  of  wheat  and  - 

.  .  .  .  ™  passengers’  sleeping  quarters  in  give  the  city  a  dose  of  his  optimism,  lumber— raw  materials— 76  per  cent.  ( 

“  t  standpoint  it  is  reasonable  to  infer  that  it  will  be  many  much  the  same  manner  as  now  pre-  Captain  Dollar’s  interests  are  inter-  of  the  American  exports  consisted  The  Flnaneial  Times  is  pnniea  and 

As  we  pointed  out  before,  rates  on  radial  railways  years  before  Provincial  Savings  Offices  can  afford  to  vails  in  Pullman  cars.  Each  cur-  national  and  his  outlook  is  as  wide  of  manufactured  goods,  largely  nla-  published  at  333  Craig  street  West, 

have  been  raised  almost  universally  by  public  bodies  increase  their  rate  of  interest  on  deposits' to  an  amount  ^®***®‘l  room  was  named  for  a  state,  as  his  interests.  For  years  he  hgs  chlnery  of  various  kinds.  Cgptain  Montreal,  by  The  Montreal  Financial 


existing  to-day.  In  other  'words,  the  low  schedule  of  Le,.^  pgpgr,  ,t  ^.gg  impossible  for  the  Province  to  con- 
the  Crow’s  Nest  Pass  agreement  should  be  modified  Linue  paying  4  per  cent,  on  deposits,  unless  it  were 
and  raised  somewhat  to  conform  with  the  higher  oper-  ^nat  this  money  should  cost  it  more  than  the 


HOW  IT  STARTED. 


,  ...  i  nt  nn.,..tn  nf  1  „ nnA  *1— u  .1.  .  .u  o  -  .  .  ,,  ...  Tfac  rooms  becsme  known  as  state-  been  preaching  the  gospel  of  Pacific  Dollar’s  charge  to  Vancouver  to  de¬ 

having  the  jurisdiction  of  courts  of  law,  and  these  above  that  of  the  3  per  cent,  universally  paid  by  the  rooms  and  the  name  spread  all  over  trade,  pointing  out  to  the  nations  on  velop  its  manufacturing  is,  there- 


published  at  333  Craig  Street  West. 
Montreal,  by  The  Montreal  Financial 


Times  Publishing  Company,  Limit- 


Increases  have  been  made  in  defiance,  it  may  be  said,  I  chartered  banks  for  very  many  years  past. 


this  side  Htat  one-sevebtb  of  the  rtore,  not  without  polnL 


ed,  Montreal.  General 
David  Burnsldo. 


Manager, 


•  / 

THE  FINANCIAL 

TIMES,  MONTREAL.  OCTOBER  24,  1924. 
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\ 

1  —  ^  ~  j 

Do  not  leave  a 

‘Troubled  Estate’ 

"It  is  a  blemish  to  a  man  well  esteemed  for  his  wisdom  and  discre¬ 
tion  all  his  life  to  leave  a  troubled  estate.”  Leaving  a  ‘  troubled 
estate’  most  commonly  results  from 

(1)  failure  to  leave  a  Will,  or 

(2)  having  executed  a  Will  leaving  one  that  has  been 
carelessly  or  improperly  drawn,  and 

(3)  injudicious  choice  of  Executor  and  Trustee. 

We  recommend  that  you  consult  your  Solicitor  or  Notary  regarding 
the  preparation  of  your  Will  without  delay  and  appoint  Montreal 
Trust  Company  your  Executor  and  Trustee.  We  have  every  facility 
for  giving  you  i>ermanent,  impartial,  financially  responsible  and  ex¬ 
perienced  service  in  these  capacities. 

Montreal  Trust  Company 


OPERATIKG  RATES 
BY  PORTO  RICO^ 


Gross  Earnings  Shotv  Increase, ' 
But  Increase  in  Net  Much 
Heavier — Show  Surplus  Alter  i 
Dividends  of  About  $275,000 1 
— Necessity  of  Double  Track- 1 
ing  Lines  Will  Entail  Consid-' 
erable  Expense.  ^ 


'•fsL  , 


CmmOiAlf  APPRAISAL  COMPARV,  LIMinO 

The  Pioneer  Appraisal  Organization  of  Canada 


Hon.  |{(Hlulphe  Lomieiix, 

Speakef-  of  the  Hou.se  of  Com- 
inons.  sailed  for'  England  this 
week  on  the  S.S.  Carmania. 

Hon.  V.  i'.  Lnrkiii,  High  Com- 
nii.ssioner  for  Canada',  who  has 
been  spending  the  summer  in 
Canada,  has  sailed  for  England. 

K.  H.  Findlay  has  been  admit¬ 
ted  to  partnership  by  Edward 
Cronyn  &  Company,  members  of 
the  Toronto  Stock  Exchange. 


MONTREAL 


SIR  HERBERT  S.  HOLT.  Prttidera  A.  J.  BROWN,  K.C.,  Viee-Pnndtnt 
F.  G.  DONALDSON,  General  Manager 


Mount  Royal  Hotel  Net  Up; 


In  a  year  which  has  been  marked  ;  Sir  (ie^trge  McLaren  Iteown,. 
by  the  outstanding  achievements  or  i  European  general  manager  of  the 
public  utility  corporations,  not  only  Canadian'  Pacific,  will  arrive  in 
those  operating  in  Canada,  but  also'  Canada  on  Saturday,  Ocfol>cr  25 
operating  outside  of  Canada  where  |  on  the  S.S.  Montrose  from  I.lver- 
Canadlan  capital  is  interested,  with  a  I  pool.  i 


11  PLACE  D’ARMES  -  MONTREAL  public  utility  corporations,  not  only  Canadian'  Pacific,  will  arrive 

■  those  operating  in  Canada,  but  also'  Canada  on  Saturday,  Ocfol>er 
SIR  HERBERT S.  HOLT,  Pr,nd«ni  A.  J.  BROWN,  K.C.,  Vi«-Pr««id«n<  'operating  outside  of  Canada  where  I  on  the  S.S.  Montrose  from  Live 

F.  G.  DONALDSON.  Geiwroi  .ifonawr  Canadian  capital  is  interested,  with  a  I  pool.  i 

I  few  notable  exceptions,  the  showing  _ _ 

I  made  by  the  Porto  Rico  Railways  i  0.  It.  Nliurpe,  assistant  gener 
f— I  Company  this  year  is  a  notable  one.  manager  of  the  Bank  of  Mor 

Heavy  Increase  in  >cf.  i  real,  is  now  in  the  'V\'e8t  on  i 

^  Iff  1  IkT  IT  The  gro.ss  earnings  of  the  company  i  inspection  trip.  He  is  expec 

IVIrAlint  KovaI  rirkt'fkl  IJn*  'have  shown  good  increase.s  eacii  ed  to  return  in  about  two  wecR 

ITlUUni  AlUlCl  IMCi  i month  of  this  year  as  compared  with'  time, 

kJUrpiUo  Vyver  /o  UO  «  rtsicrrcu  ,  bm  the  mo.st  encouraging  develop- 1  Hon.  K.  J.  Mo.Murray,  Solielfo 

- - —  ment  has  been  the  heavy  increase  ini  General,  was  presented  with  f 

net  earnings  for  the  year  to  date, '  oil  portrait  of  himself  by  h 
Business  of  the  .Mount  Royal  Hotel  credits,  and  the  margin  of  credits  is' thus  exhibiting  a  good  reduction  in!  Russian  constituents  in  Nor 

Company  Limited  for  the  nine  being  continually  narrowed  as  the  operating  expense  ratio.  The  shrink-  Winnipeg  last  week, 

months  ended  September  30.  1924,  re-  business  develops  .  ,  ,  jngo  in  operating  expenses  is  explam  „  , 

Mr.  Dudley  points  out  that  the  !  to  by  the  fact  that  last  year,  on  ac-  •  ol.  R.  H.  nebb,  (<eneral  R.  I 
suited  in  gross  receipts  of  ?-,065,„13  present  surplus  of  the  company  from  count  of  extremely  dry  weather,  aux- :  I’lifferson  and  R.  Hoey,  M.I 

in  comparison  with  $1,992,484  for  the  operations  is  in  excess  of  3'per  cent.  Hi^iry  steam  power  Imd  to  be  used  to  |  of  Wfnnlpeg,  attended  the  coi 

corresponding  nine  months  of  1923,  ont  outstanding  preferred  shares.  rieet  demands.  Indicative  of  the  re-  vention  of  the  On-to-the-Bay  a 
pn  inrrpasp  of  S72  728  In  fhp  re  The  report  hints  at  dividend  possi- ’  Auction  in  operating  expense  is  the'  sociatlons  in  Regina  last  week. 

01  an  increase  Of  ?i2.t28.  in  the  re  ,n  the  following:  that,  during  the  first  eight  I  - - r - 

port  issued  in  July,  receipts  as  of  !•■.  ..  your  directors  have  determined  months  of  the  year  up  to  the  end  of  R.  .4.  Macfarlane,  branch  inai 

June  30th  amounted  to  $1,108,869  that  it  would  be  unwise  and  prejudl-  August,  net  earnings  sliowed  an  In-  ager  in  Toronto  for  the  Foi 

'compared  with  $1,090,258  for  the  cial  to  your  interests  at  this  time  to  f’ca-se  over  those  for  the  correspond-  Motor  Company  of  Canada,  hi 

samp  iiPrlod  the  nrevious  vear  of  impairing  the  cash  .of  amounting  to  been  appointed  general  sail 

'  position  of  the  company'  or  reducing  5' 3,816  while  the  increiise  In  gross  manager  for  the  newly  organize 
the  latest  figures,  which  are  quidj  assets  by  the  payment  of  a'^ornings  for  the  period^^was  S78.20O,  j  Australian  subsidiary. 

.show  n  in  a  letter  to  shareholders  just  i  dividend,  but  in  view-  of  the  fact  that  Surplus  of  $27.5,IKHI.  - 


same  period  the  previous  year.  .  ‘the  comiiany  ^r  reducing  5-3.816  while  the  -increase  in  gross 

the  latest  figures,  which  are  assets  by  the  payment  of  a'^ornings  for  the  period^was  S78.20O,  j 

.show  n  in  a  letter  to  shareholders  just  dividend,  but  in  view-  of  the  fact  that  Surplus  of  $27.5,IKHI. 

going  forward  and  signed  by  Frank  the  business  of  the  company  is  so,  As  net  earnings  for  the  eight  | 

V  Dudlev  the  nresident  indicate  it  seems  :  I 

■L  Dudley,  the  president,  indicate  reasonable  to  expect  that  with  co-i^''‘*8e  rate  of  increase  continue  dur- ' 

thiit  the  measure  ot  business  during  operative  support  on  the  part  of  the  I  the  rest  of  the  year,  net  operat-  j 
July.  August  and  September  was  shareholders  and  those  local  agen-'^"*’  ^nmings  will  total  $512,000  and  |  - 
quite  good.  The  company’s  business  cies  capable  of  giving  support  in  the  income  about  $523,000.  This  - 

since  onenlng  in  December  1922  "'aj’  “f  Patronage,  that  the  outlook  is  represent  an  »ncrea.se  for  the  ,  ^ 

■since  opening  in  December.  19.-.  favorable  for  satisfactory  earn-  of  approximately  $80,000.  As  i  ^ 

shows  net  profits  of  $209,304,  with  an  ,^^3  ^  reasonable  return  on  the  company  had  a  surplus  after  di- '  ^ 

average  rate  of  occupancy  of  but  investment  of  the  preferred  share-  ’'i-iends  last  year  of  $198,000,  for  de-  ii 
54  per  cent.  holders  in  the  year  1926-..”  ipreciation  reserve  and  to  carry  for-  I 


0.  R.  Nliurpe,  assistant  general 
manager  of  the  Bank  of  Mont¬ 
real,  is  now  in  the  West  on  an 
inspection  trip.  He  is  expect¬ 
ed  to  return  in  about  two  weck.s- 
time, 

Hon.  K.  S.  MoMurray,  Solicitor- 
General.  was  presented  with  an 
oil  portrait  of  himself  by  his 
Russian  constituents  in  North 
Winnipeg  last  week. 

(  ol.  R.  H.  Webb,  General  R.  W. 
rufferson  aad  R.  .4.  Hoey,  M.I’., 
of  Wfnnlpeg,  attended  the  con¬ 
vention  of  the  On-to-the-Bay  As- 


R.  .4.  Macfarlane,  branch  man¬ 
ager  in  Toronto  for  the  Ford 
Motor  Company  of  Canada,  has 
been  appointed  general  sales 
manager  for  the  newly  organized 
Australian  subsidiary. 


H.  F.  (liooderhain,  president  of 
the  I’nion  Trust  Co.,  has  return¬ 
ed  to  Toronto  after  making  an 
extended  trip  through  Western 


Canada..  Mr.  Gooderham  w-as  ac¬ 
companied  by  Hr,  J,  H.  McCon¬ 
nell,  of  Toronto,  a  director  of  the 
company. 

H.  Carson  Flood  has  been 
elected  a  member  of  the  Mont¬ 
real  Stock  Exchange.  Mr.  Flood 
Is  sales  manager  and  a  director 
of  the  investment  firm  of  Nes¬ 
bitt,  Thomson  &  Co. 

C.  K.  MacKenzie,  formerly 
supervisor  of  the  Royal  Bank  of 
Canada  In  Cuba  has  been  ap¬ 
pointed  supervisor  for  the  Mari¬ 
time  Provinces  w-lth  headquar¬ 
ters  in  Halifax. 

Sir  Mortimer  Davis,  president 
of  the  Imperial  Tobacco  Com¬ 
pany  of  Canada  Limited,  sailed 
for  Europe  this  week  on  the  S.S. 
"Majestic  from  New  York. 

Hon.  F\'M.  Black,  Provincial 
Treasurer  of  Manitoba,  has  re¬ 
turned  to  Winnipeg  after  having 
spent  two  weeks  in  Eastern  Can¬ 
ada  and  the  United  States  in  the 
Interests  of  a  provincial  refund¬ 
ing  loan. 

Thomas  Robb,  manager  and 
secretary  of  the  Shipping  Feder¬ 
ation  of  Canada,  returned  on  the 
S.S.  Doric  at  the  end  of  last  week 
from  Europe,  where  he  was  at¬ 
tending  a  sefislon  of  the  Joint 
Maritime  Commission  at  San  Se¬ 
bastian,  Spain. 

C,  C.  Sinclair,  district  manager 
of  the  Hudson  Bay  Company’s  fur 
trade  and  transportation  depart¬ 
ments  In  northern  Alberta,  has 
been  moved  to  the  W’lnnlpeg  of¬ 
fice  of  the  company.  He  will  be 
associated  with  Angus  Brabant 
ill  the  ^Commissioner’s  office  and 
given  oversight  of  the  Canadian 
fur  trade. 


During  the  past  seventeen  years  we  have  appraised 
some  FI'VE  THOUSAND  properties,  all  within  the 
Dominion  of  Canada  and  comprising  the  most  repre¬ 
sentative  industrial  plants  in  every  line  of  industry. 

Correspondence  Invited 

Head  Office  -  364  University  St.  •  Montreal 


TORONTO 
Royal  Bank  Building 


NEW  YORK 
Equitable  Building 


Automobile  and  Piano  Paper 

MANUFACTURERS  FINANCE 
CORPORATION  LIMITED 

TORONTO,  Federal  Building 

AUTHORIZED  CAPITAL  -  -  $6,500,000^ 


SERVICES  OFFERED 

COMPTROLLER,  TREASURER  OR  ASSISTANT 
TO  A  CORPORATION  OFFICER 

BY 

Broad  aauicr.  wril  Informed  huslnenn  nnd  finiinrini  mnn  who  Is  a 
rnpalilr  ncrountant  and  an  export  on  "roata”  pdaaraaInK  unlveralty 
education,  bank  training  aad  Iwealy  yeara’  experlenee  aa  an  offlelnl 
of  Inrne  manufacturing  corporntlona.  la  well  nrouaded  In  eeoao- 
tnlca,  a  atiident  of  labour  reintlona  nnd  a  man  of  enerity,  orlttlnnllty 
of  thought  nnd  hlarh  Idrnla  of  aervlee. 

Addrraa  Rax  .1,  Care  of  The  KInanelnl  TImra,  Montreal. 


.smee  opening  in  December.  1922  ^e^rfkSTr ^isretorrea^^^^  approximately  $80,000.  As !  I  CmDLn  UlM} 

shows  net  profits  of  $-.09,304,  with  an  iqgg  and  a  reasonable  return  on  the  ^  company  had  a  surplus  after  di¬ 
average  rate  of  occupancy  of  but  investment  of  the  preferred  share-  'iiiends  last  year  of  $198,000,  for  de-  |R|AnrAOI"  If  A  I  IIP 

54  per  cent.  holders  in  the  year  1926...”  'predation  reserve  and  to  carry  for-  IIUI  ||L||Vb  Ufll  Mk 

These  earnings,  it  Is  stated,  were  As  Regards  Outlook.  i  t'erthrn"$275  OOoThirlSi/"  ^et-  ||fUllLnwl-  f  flLUL 

obtained  by  careful  management  and  “As  heretofore  explained  to  the!  Fxpaiisioii  Almost' I  omplete.  i  lATIHM 

supervision  and  notwithstanding  the  stockholders,”  Mr.  Dudley  continues,,  The  IsUiiid  of  Porto  Rico  is  pros-  I  Ik  I  J  IMV  I  In  11  I  l|||y 

low  rate  of  occupancy  and  while  de-  "all  conditions  seem  to  be  favorable  perlng.  due  largely  to  sugar  and  to-  wl  Wwl  MW  I  llWWl  IWll 

veloping  new  business.  to  the  development  of  sufficient  net  i;aceo  culture.  The  fact  that  Porto 

Paid  Up  Hank  Loans.  '  earnings  to  provide  therefrom  the  Rice  sugar  enters  the  United  States  ' 

The  net  earnines  after  dediictine  amount  of  dividends  on  the  pre-  free  of  duty  is  an  important  asset  to  Fifty-six  Cities  Report  Building 
ihe  net  earnings,  alter  aeaucting  capital  stock,  as  soon  as  theitlic  Island.  The  citv  of  San  Juan  In  ^  KI/lKnnnnn 

all  taxes,  depreciation,  bond  interest.  hi.sineas  sec.rert  “  _ '  .  ‘  Authorized  of  $14,500,000 


SEPTEMBER  HAD 
INCREASE  VALUE 
OFCONSTRUCTION 


aMAuriHuu’u  wiiii  DraoHni  |  di  fCllhfCCC  kiiDihi  r*iLir% 

in  thejl^ommlssioner'R  office  and 

Riven  oversight  of  the  Tanadlan  TOUR  WESTERN  CANADA  j 

fur  trade. _ |  Western  Canada,  for  the  I 

:  purpose  of  studying  husinoss  condi- 
^  J-  .  ;  tions  and  the  problems  d'f  the  coiin- 

L<ariBulHriS  in  ,  try,  has  just  been  completed  by  a 

British  Election  I  p.'-rty  of  promising  business  aad  fin-  i 

j  ancial  men.  Thsi  group,  which  tra-  | 

.  , «  , _ .,  • .  ,  ,  -  veiled  in  a  special  car,  consitsed  of  i 

Aside  from  the  commercial  inter-  '  *  ’  I 

t  of^the  Dominion  in  the  coming'^  I>.  R.  Clarke,  as-  ; 

ections  in  Great  Britain.  Canada  of  the  Bonk  j 

IS  a  sentimental  interest  in  the  ."Montreal,  D..  D.  a.  Hln.gston,  of, 

-  -1  .1,  i_j.  .1  I  'lonireal;  Harold  Kennedy,  a  dirce- 

rtunes  of  several  of  the  Individual 

„  i  lor  of  the  Bank  of  Montreal:  Sli¬ 


est  of»thp  Dominion  in  the  coming 
elections  in  Great  Britain,  Canada 
has  a  sentimental  interest  in  the 
fortunes  of  several  of  the  Individual 
candidates  for  the  House  of  Com- 


...  Gilbert  Fox,  Bart.,  of  Liverpool,  a 

mons  who  are  either  (  anadlan-born  director  of  the  Colon!  il  Bank,  Eng-! 


J  ein  eiM  AIM  V  A  caroerfi  have  })cen  so  close-  land,  and  one  of  the  largest  sugar 

and  $10,DUU,WJU  a  lear  ly  connected  with  Canadian  life  ns  to  i  merchants  of  the  world;  and  R.  M. 

— Gains  of  54  and  39  Per  n,ake  them  almost  Canadlan.s  '  Parker,  of  the  American  Sugar  Ro- 

Cent.  in  Respective  Compari-  gj,.  uamai-  Oreenwnnrt  <^'ompany,  of  New  York.  Stops 

irnnn  Lnrrftrt  Renorted  ,  .  .  T  Greenwood.  Seerefaiy  made  at  Winnipeg,  .Saskatoon, 

sons — increases  neportea.  f„r  ire  and  n  the  Liovd-fipore^a  :  t.-., . 


-Ill  taxes  depreSn  bond  The  city  of  San  Juan,  In  Authorized  of  $14,500,000  ’  "  Z  '""’‘Gilbert  Fox.  Bart.,  o^  Liverpool,  a 

nf  nil  P^oper  volumo  of  buslness  Is  sccured.  which  the  company’s  operations  are  ^  V  "  •  a  ,  < 'anadlan-born  '  director  of  the  Colon!  il  Bank  Fiie- 

operat  ng  expanses  fo  The"  first  nine  T  Z  Z  I  V  T  lan"‘Tnd  ole  of  the  la. gest  ’sugar 

mS-  of  iV  ^were  ,n7.746  asSge"s.Trr::^ar  ^  “Gidr2’"2'’^aUl9  p"eV^ 

same  peHoI  of  1923,  o^l.^This  mSeLicTo?T*;or’r/spS  rTTTi'TT ^fsTorlhlT  Sr"k  hTs'heeu  Cent,  in  Respective  Compari-  "si;  Hama?Trtnrod!''seereta.-v  ’ 

indicates  an  increase  of  $78,915.  Net  j^g  restaurant  business,  on  the  loom  covered  out  of  earnings,  w-ithouf  re-  sons — Increases  Reported.  f„r  Ireland  In  the  I  lovd  Ceoree  f’ah  made  at  Winnipeg,  Saskatoon, 

earnings  Have  been  obtained  after  occupancy  being  increased  to  65  per  I cour.se  to  new  financing.  This  has  in-  _  for  Ireland  in  the  Lloyd-George  (  ah-  i  Mmonton  Regina.  Victor-.a,  and  a 

setting  aside  for  taxes  $253,852  and  cent.,  the  net  earnings  will  bo  suffi-  creased  the  equity  behind  the  stock'  .up  hnlldin-  nei-mifs  nominated  by  the  i  number  of  other  centres, 

after  deducting  for  loss  and  depre-  cient  to  pay  the  dividends  quarte-  ly.  and  increa.sed  earning  power.  As  iesiied  in  56  cilies  showed  consid  i"!’”'*  Association  for  the  East  j 

elation  $263,643.  Out  of  the  depre-  on  the  preferred  stock,  and  on  the  the  company  has  pretty  well  com-  incT-isp  rsiemeniho’r  -is  cTni-  division,  is  seeking  ajTHE  METROPOLITAN 

elation  fund,  the  first  mortgage  has  room  occupancy  being  increased  to  75  pleted  expansion  for  the  present,  n-Vpa  «-ith  ttie  nreredine  month  and  ™“*’date  as  a  constitutionalist,  or,  UO.YIMISSION  LOAN. 

been  reduced  by  $80  000.  per  cent.,  the  net  earnings  will  he  earnings  w  hich  have  l»een  going  back  ",j.o  as  compared  with  Scpiemher,  f"'!'®”/’*®’’',®*’,  He  will  be  opposed  '  ixi.ans  to  Ihe  extent  of  $1,241,000 

The  Mount  Royal  has  paid  all  of  its  sufficient  to  pay,  in  addition.  10  per  into  the  properly  should  hereafter  '  According  to  returns  tabulat-  ®  I^bor  and  a  IJberal  can-  ^0,.^  approved  by  the  Metropolitan 

bank  loans;  Its  tradesmen’s  accounts  cent,  dividends  on  the  common  appear  in  profit  and  loss  surplus.  <>ri"bv  the  Dominion  Bureau  of  Stalls-  dIdate  but  is  conceded  a  good  chance  | ('on,n,tsgjon  ^he  Island  of  Mont- 
are  paid  within  the  usual  margin  of  stock.”  which  at  the  end  of  1923  stood  at  building  auUioi,ized  last  election.  I  proceesls  of  w  hich  will  be 

..60I.221.  ^  J  month  was  valued  at  $14,566,501,  t'ol.  Hamilton  Gault,  well-known ; available  for  the  needs  of  four  mu- 


Cent,  in  Respective  Compan-  gj,.  uamai-  Oreenwnnrt  <3apr»«a..,,  '  <^omi)any,  of  New  York.  Ptops  j 
irnnn  Lnrrftrt  Renorted  ,  .  .  T!  made  at  Winnipeg,  .Saskatoon,! 

________  ^  Ireland  In  the  Lloyd-George  Gab-  i  Edmonton,  Regina.  Victoria,  and  a 

inet,  although  nominated  by  the  1  number  of  other  centres. 

The  vnlue  of  the  building  permits  mionist  As.sociation  for  the  East!  - 

wiied  in  56  rifieR  showed  a  consid- i  _ _ _  _ ,  _  _ — _ _ _ _ 


riation  fund,  the  first  mortgage  has  room  occupancy  being  increased  to  75  pleted  expansion  for  the  present,  namd  with  thn  nrpcedine  nmnfh  and  ^  constilutionalist,  or. 

been  reduced  by  $80,000.  per  cent.,  the  net  earnings  will  he  rat  nings  which  have  l»een  going  back  ..igo  as  compared  with  Scpiemlier  ®”H-BOciaUsf.  He  will  be  opposed'  ixi.ans  to 

The  Mount  Royal  has  paid  all ‘of  its  sufficient  to  pay,  in  addition.  10  per  into  the  properly  should  hereafter ‘‘  According  to  returris  tabulat-^  ®  I.atbor  and  a  IJberal  can- j  appro 

bank  loans;  its  tradesmen’s  accounts  cent,  dividends  on  the  common  appear  in  profit  and  loss  surplus,  the  Dominion  Bureau  of  Statl-i-  ‘^*^***®  ^f**ic®*^**l  a  good  chance  | commission 

are  paid  within  the  usual  margin  of  stock.”  which  at  the  end  of  1923  stood  at  ,jpj,  ‘  ,j,g  building  auUioi,ized  last  election.  I 


'$651,221. 

>'o  ImniciUiiic  I’rospecis. 


The  Trend  of  Business. 


month  was  valued  at  $14,566,501,  <'ol.  Hamilton  Gault,  well- 

while  in  August,  1921.  It  was  $9,463.-  as  the  man  who  raised  and 


As  a  consequence  of  the  fine  show-  September  of  last  year  if 

ling  which  the  company  has  been  eio  478.618.  There  was.  there- 


as  file  man  who  raised  and  com- '  niclpalities  under  its  control.  The 
manded  the  famous  P.  P.  L.  I.  dur- j fommission  will  provide  funds  tern- j 


la^kinE-  the  Tommon  stocT^nf  the  $lf'.4"8.618.  •**  again  seeking  !  porarily  and  will  later  float  a  loan 

roVioanv  has  come  in  for  some  -iilen  i  Increase  of  $5,10...748  or  53  9  election  in  the  constituency  in  which  for  the  whole  amount.  It  was  ac- j 

ZToT  the  'PoTon  o  arTe  There  f’.*:':  ''®®  "nsuccessful  during  the  cordittgly  fesolved  to  approve  the 


(Uontiniied  from  Page 

WEST  NOW  FEELING 
BENEFIT  OF 


.u  «•  •  «  _  Vvektinpo  'hive  «hr.un  shu rclioldeis  in  the  way  of  ‘  „  '  !'he  last  election,  is  expected  to  re-ltion  of  that  for 

(from  the  Winnipeg  Bureau  of  Iho  |G.ain  1  x  h  e  h^e  shown  some  For  Forty-Kighf  ( itles.  although  he  also  is  ing  loans,  the  .$: 

Financial  Times.)  steadine.-  of  late  the  wotid  outloo.t  (.„,„pany  has  to  go  to  the  heavy  ex-  Detailed  statements  w-ere  furnish-  being  opposed  bv  a  Labor  and  a  being  a  new  loan 

Winnipeg.-Improved  weather  con- i  ««  distinctly  tracking  its  lines,  ed  by  48  cities,  show  ing  that  they  had  Liberal  c^dldate  . 


’.the  last  election,  is  expected  to  re-ltion  of  that  for  Verdun,  arc  refiind- 
llaln  his  seat,  although  he  also  is  ing  loans,  the  4325,000  for  Verdun 


For  Sale 

For  reasons  made  public  in  an 
open  letter  to  the  .Montreal  Dally 
Star  of  October  17th,  and  other 
Canadian  papers,  1  now  offer  for 
sale  my  entire  Canadian  interests, 
including  Two  ground  wood  m'llls 
of  the 

McLEOD  PULP  &  PAPER 
CO. 

At  Liverpool,  N.S. 

with  a  dally  capacity  of  100  wet 
tons  of  mechanical  pulp. 

Also  a  developed 

WATER  POWER 

of  6,000  H.  P.  and  an  undeveloped 
power  of  24,000  H.  P..  all  tribu¬ 
tary  to  tide  water  and  rail,  with 
open  harbor  the  year  round. 
Together  with  some  350,000  to 
400,000  acres  of 

TIMBERLAND 

owned  in  fee. 

Also  .all  iny  farms,  houses, 
motor  boats,  stor^i,  wharves,  the 
Annapolis  Roy^^  Arena,  office 
fixtures,  etc. 

Will  be  .sold  on  bloc  or  as  se¬ 
parate  parcels,  if  necessary. 

For  price  and  terms,  apiily 

F'rank  J.  D.  Barnjum 

New  Rlrks  Riiililing 
Montreal. 


Winnipeg. — Improved  weather  con- :  ‘'-'’‘““"I .  . . .  pensc  or  double  tracking  us  lines,  ea  ny  ss  ciues,  snowiiig  mat  luey  nan  Liberal  candidate  —  _ 

'J.Mt  (TO  Ss  l>roh«hill'ly  of  any  nivideod  '  on  Iholtoi  son,.  2.500  oth.r  bulldlnirs  e.lln,-  Sir  Herborl  Holt,  of  .vontreal,  I.,  OF  HIE  STI'FIS  IS  EH.ISCE  Muff.  In  ra’lr'I™™.™'''' 

in'feverbih  -letivitT  on  the  part  of  I  Purchasers,  fearing  a  shortage  of  the  ctmmon  stock  for  some  lime  yet.  It  ated  to  cost  approximately  $9,500,000.  contesting  the  East  Ham  division  in  ^  p^^r^’s  nroduclion  of  dye  stuffs  1920  7  05fi 

hP  threshinrout  t«  The '^''^des.  is  stated  that  most  of  the  improve- |  Quebec.  Ontario  and  British  Col-  Umdon  in/he  t  onservative  interest;  '  ^^^®  ®2c®  Jo21 .  '/K 

WtivP  nn  the  nrairies  has'^been  to  ^  soaring  market  during  the  bar-  ,  ment  in  earnings  is  due  to  the  hydro-  iimbia  recorded  substantial  Increases  G.  R.  Hall  (  aine,  son  of  the  noted  ‘  .  which  Ume  the  1922. ..  !  .  ! ! .’  !!  8’o67 

get  the  ”8ain  threshed  before  te  experience  in  the  west,  and  ‘  traction  end  being  much  less  profit- ■  issued ;  the  percentage  gains  w-ere  closely  connected  with  the  pulp  and  ^  ^  equipped  1924 .  xio'ooo 

snow  and  freeze-up  retarded  opera-  ‘  ,,,  .  | ^  .o  -  .^d  .5.5  3.  resnectlvelv.  In  n.aner  industry  in  the  Prnvinee  nf  L?.®*”"®.®  ^®®®  .  .\lt..nno 


in  feverish  activity  on  the  part  of 
the  threshing  outfits.  The  great  ob-  j 
Jective  on  the  prairies  has  been  to 


gii  me  lu  2,  U  usual  experience  in  the  west,  and  ‘  traction  end  being  much  less  profi 

snow  retarded  ope^^^  I  pe  ^  go.S  and  55.3.  respectlt^ly.  In  paper  industry  In  the  Province  of 

tions.  Despite  the  delays  _  .  farmers  will  hold  their  grain  in  the - j  these  provinces.  Prince  Edward  Quebec,  is  seeking  re-election  as  a 

numerous  rainfalls  have  occasioned  I  ^  CXm  HF  UAC  IfiLand  also  reported  improvement  Con.serv,allvc  in  the  East  Dorset  divi- 

it  looks  now  as  if  the  aim  will  available  during  the  winter  STcEL  Ol  CANADA  HAS  , over  August.  Elsewhere  there  were  gion;  Capt.  E.  M'allace,  A  D.c.  to  the 

Iccomplished.  qnrine  months  rMnktrn  mil  TLIIC  VTAn  on  n  rnthpr  small  sralo.  Duke  of  Devonshire  when  the  latter 

Losses  Averted.  ,  EARNED  DIV.  THIS  YEAR  28  3  per  cent  in  was  Governor-General  of  the  D‘o- 

.V,  _ _ _ _ V.;.,.  !  Mant  AddlHonal  Advance.  ^New  Rrunswlck  being  the  largest  seeking  election  in  the 

The  untimely  moisture  which  mi  ,  market  conditions'  I  proportional  loss.  The  decrease  of  itlvisinn  as  a  Conservative- 

lowed  the  harvesting  operations  has  I  or.  ti...  ..art  Information  that  has  been  received  jigs  023  or  217  per  cent.  In  Manitoba  division  as  a  onservativ. , 

undoubtedly  brought  ^-onsiderable  |  ^b®;®  •®^  "7.  »  from  those ’in  close  touch  with  the  wag  the  most  extensive  actual  ro-  f'Pl-  Angus  MacDonne  ,  of  Vancou- 

loss  to  the  west.  The  redaction  in  T,'  ^‘®®>  f-ompany  of  Canada  indic.afes  ,,ucfion.  T''’  ‘^e 

the  grade  values  has  already  been!®®*'®®  me  wheat  for  an  that  the  company  will  he  able  to  show  Five  Protiiicc^  Gain.  Conservative  interest  in  the  Dart- 

estafiished  by  the  inspection  hut  j  adf  onn,  .;d-ce  ^on^their  grai.  ,  t.  common  dUddend  of  7  per  cent.  fort™  „.a. 


France’s  production  of  dye  stuffs 
has  been  increasing  steadily  since 
the  end  of  the  war,  at  which  time  the 


factories  were  built  and  equipped. 


pTnT^’FrtwarU  '"f"®*''-';. ’''®  l’'"ovince  Of  j  .^he  extent  of  this  Increase  in  pro-  — ' 

s.  l  iince  Edward  Quebec,  is  seeking  re-election  as  a  |  can  be  seen  from  the  official  x- 


I  dye  stuffs  in  metric  tons; 

1920  . 

1921  . 

1922  . 

192.3- . 

1924 . 


The  untimely  moisture  which  fol¬ 
lowed  Ihe  harvesting  operations  has 


mere  is  now  a  demand  on  the  part  those ’in  close  touch  with  the  was  thT  most  extens  ve  actu^^^^  f'ol.  Angus  MacDonnell,  of  Vancou- 

of  farmer.s  who  have  identified  them-  ^^cel  Company  of  Canada  indic.afes  Icdon 

selves  with  pie  wheat  p^Is  for  an  that  the  company  will  be  atile  to  show  Five  Proiiiico  Gain.  Conservative  interest  in  the  Dart- 

additional  advance  on  their  prain.  i  common  dividend  of  7  per  rent.  confAmKA*.  lo*)'?  division  where  the  present  Lab- 

The  initial  price  set  was  one  dollar  this  vear  As  compared  with  S  eptember,  1923.  uiemher  received  a  majority  of 

for  No.  1  northern  wheat  and  other  -ppis  will  'not  bv  any  means  he  as  n almost  3,000  at  the  last  election; 

advance.s  accordingly.  At  the  time,  ^o^d  a  showing  as  last  year,  but  the  ^  tha  TTtt^^  Percy  Hurd,  the  newspaper  corres- 

■however.  cash  -w-heat  on  the  Fort  gtppi  business  has  hern  in  .a  much  hniiHini?  The  eain  of  S3-  Pendent,  is  seeking  a  return  to  Par- 

MTlliam  basis  was  about  $1.30,  In  more  depressed  condition  than  during  iicn^ner  cent  in  Oiiehe’e  lament  as  a  Conservative  in  the' 

consequence  the  pool  directors  are  i  i<i23  and  if  Steel  Company  Of  ^anada. ! "q,  .t-  ...  Devizes  division, 
being  urged  to  advance  the  initial  under  conditions  that  have  prevailed,  recorded  in  the  remaining  pro-  A.  W.  Haycock,  who  was  in  Can- 

price  so  that  it  would  bear  such  a  is  able  to  make  as  good  a  showing  vinces.  that  in  Alberta  of"  $192,440  or  ada  when  the  election  was  announc- 
relation  to  the  present  prices  as  ihe  this,  the  situation  must  he  regarded  ^  jn  Manitoba  of  ed,  and  who  is  a  prominent  member  1 


loss  attaining  serious  proportions.  j  pj.jpg  jt  would  bear  such  a  jg  able  to  make 

Made  I  p  in  Prices.  relation  to  the  present  prices  as  ihe  '  this,  the  sitiiati 

Grain  prices,  hoHvever,  are  away  present  payment  .did  to  the  earlier  as  encouraging.  '$216,809  or  41.4  per  cent.,  were  the  of  the  Labor  party,  having  been  re¬ 
ap  beyond  the  figures  which  prevail-  quotations.  — — - -  'largest.  turned  at  the  last  election  for  the 

ed  when  harvesting  operations  com-  The  Saskatchew-an  pool  which  is  ;  Ap|TIR|  Tfl  '  An  analysis  of  the  returns  by  citiec  Salford  Division,  Is  a  native  of  On- 

menced.  Thus  if  the  rains  did  re-  much  the  biggest  of  the  three  west-  HDI I IDI  lU  IliUliLnOL  'shows  that  in  Montreal.  Toronto,  anti  tarlo. 

duce  the  grades  of  the  grain  the  far-  ern  enterprises  is  obtaining  credit  IHrU/CDDIMT  PADAPITV  Vancouver  the  value  of  contemplated  Dr.  T.  J.  McNamara,  who  was  for 

tner  has  found  that  the  market  has  from  the  banks  to  the  extent  of  $25.- ^  IlLffdl  lillll  uHl  Hull  I  building  was  higher  than  In  August,  many  years  a  member  of  the  As- 

much  more  than  absorbed  the  depre-  '000,000  on  the  understanding  that  It  _  1924,  and  also  than  In  September,  qunh  and  Lloyd-George  governments, 

elation  in  quality.  must  obtain  a  margin  of  15  per  cent.  (Coiitiniied  from  Page  1)  (1923.  In  Winnipeg,  on  the  other  jg  contesting  Camber'well  North-] 

In  many  cases  also  the  anxious  between  its  initial  payment  and  the  Abitibi  to  retain  its  position  ;  hand,  there  were  declines  in  both  wrest  as  a  Liberal;  Sir  Netvton  . 

delays  in  the  threshing  programme  market.  The  strength  of  the  mar-  producer  of  newesprint  I  comparisons.  Fredericton,  Quebec,  ^jpgre.  vice-president  of  the  British! 

tins  nniv  nipHnt  that  the  farmer  was  ket  of  late,  however,  has  resulted  in  ’  in  thp  worlrt  from  a  sinele  nlant.  iWestmount,  Galt.  Guelph.  Niagara  cf-oI  rnrnnrntton  and  who 


ABITIBI  TO  INCREASE 


has  only  meant  that  the  farmer  was  ket  of  late,  however,  has  resulted  in  ’  jp,  tj^p  world  from  a  single  nlant.  jWestmount,  GalL  Guelph.  Niagara  jjpjpjpp  steel  Corporation,  and  who 
prevented  from  marketing  his  crop  placing  all  of  the  pools  in  a  very  Financing  I’ovier  Scheme  Itself.  j  Falls.  Oshaw-a  Owen  bound,  Pe^^  was  also  in  Canada  when  parliament 
while  the  prices  were  low.  Now  he  '  safe  position  In  this  connection.  It  is  understood  that  the  company  |  borough  htratrord,  winosw  wooa-  jjggp,yg^  ,g  contesting  Richmond  as 

(expects  to  be  able  to  finance  the  new  ,  ^and  ^  unionist;  and  Sir  Alfred  .Mond  Is 

-  •  power  development  from  within  **8  registered  incieanes  in  both  re-election  as  a  Liberal  In 

Automobile  Production  in  Seotember  _ 

/VUlOinODlie  rrou-uciion  in  l  The  buildmg  permits  issued  in  the - — -  — 

_ _ _  spring  or  summer  of  1926  that  the,fir.st  three  quarters  of  this  year  had  per  cent.,  respectively,  and  the  gain 

(power  plan  is  finalivcompleted.  With-  a  lower  valuation  than  in  the  corres-  as  compared  with  1921  was  7  per 
Washington.  D.C.— The  Department  of  Commerce  announces  Septem-  ^^at  period,  or  possibly  not  until  Ponding  nine  months  of  1923  and  cent.  .  .  „  , 

her  production  of  automobiles,  based  on  figures  received  from  205  manu-  then,  will  definite  plans  be  formulsU- i  ^^22  but  the  total  was  higher  than  m  Record  li>  * 

facturers.  99  making  passenger  cars  and  135  making  trucks  (29  making  gd  for  the  increased  production.  It  ,  J,**®  hlwt  ^tha  'fhe^h^iUdlna 

both  passenger  cars  and  trucks).  Data  for  earlier  months  include  16  jg  figured  that  Abitibi  with  its  fine- ,  [or  19..3.  $105,216,056  for  shows  the  y^'^e  of  the  building  per-- 


-  •  power  development  from  within  **8  registered  increases  In  both  re-election  as  a  Liberal  In 

Automobile  Production  in  Seotember  _ 

/VUlOinODlie  rrou-uciion  in  ^g  l  The  buildmg  permits  issued  in  the - — -  — 

_ _ _  spring  or  summer  of  1926  that  the,fir.st  three  quarters  of  this  year  had  per  cent.,  respectively,  and  the  gain 

(power  plan  is  finalivcompleted.  With-  a  lower  valuation  than  in  the  corres-  as  compared  with  1921  was  7  per 
Washington.  D.C.— The  Department  of  Commerce  announces  Septem-  ^^at  period,  or  possibly  not  until  Ponding  nine  months  of  1923  and  cent.  .  .  „  , 

her  production  of  automobiles,  based  on  figures  received  from  205  manu-  then,  will  definite  plans  be  formulsU- i  ^^22  but  the  total  was  higher  than  m  Record  li>  * 

facturers.  99  making  passenger  cars  and  135  making  trucks  (29  making  gd  for  the  increased  production.  It  *^21.  3  he  ^K^®^*®  ‘®  hlwt  ^tha  'fhe^h^iUdlns 

both  passenger  cars  and  trucks).  Data  for  earlier  months  include  16  jg  figured  that  Abitibi  with  its  f'"®- I  issued  duri?K^*^LSSer 

Pdditional  manufacturers  now  out  of  business.  t<hile  September  data  for  pulpwood  resources  and  availalde  I  U15.113  m36  and  for  19^  186  -  ™ ^  Augu^st  ^924  and 

12  small  firms  were  not  received  in  time  for  inclusion  in  this  report,  j  power  should  Uke  advantage  to  ‘h®  i  J,*’"  SXr  1923 

Figures  on  truck  production  also  include  fire  apparatus,  street  sweepers  I  utmost  of  the  future  possibilities  be- j  two  comparisons  were  11.6  and  19.2  September,  1J23 
and  busses.  !fore  the  newsprint  industry  of  (  an- 1  September  August  September 

Trnr-Vs  I  ada.  i  pitv  1924  1924  1923 


for  Business  Men 


CASE  tailors  know  exactly 
what  business  men  require  in 
their  clothes.  They  under¬ 
stand  the  necessity  for  a  little 
additional  smartness  in  cut 
without  departure  from  the 
conventional.  They  appre¬ 
ciate  the  need  for  extra  care 
in  fitting  and  in  finishing  and 
recognize  that  along  these 
lines  only  can  satisfaction  be 
attained.  The  CASE  shop 
specializes  in  suits  made  to 
your  measure  and  in  those 
essential  furnishings  without 
which  no  man  is  complete. 


Genuine  imported  woollens 
and  domestic  fabrics  of  the 
better  quality.  Patterns 
exclusive  to  the  CASE  shop. 


Passenger  Cars. 


January  ..  ..  81.696 

February.  .  ..  109t171 

March  .  152,962 

April .  197,224 

May .  232,462 

June .  263,053 

July .  226,103  . 

August  . .  . .  249,498 

September  ..  .  187,711 

October  ....  217,582 

November  . .  . .  215,362 
December  . .  .  208,016 

•^Revised. 


Trucks 

1923 

19.7.32 

22.173 
35,284 
34,085 
43,730 

41.173 
30,692 
30,872 
28,578 
30,139 
28,073 
27,762 


1924  I  4(.,.Q^yj4NT.S  ELECT  OFFICERS.  | 

28,925  ^4  tpg  annual  meeting  of  the  Ac-  j 

31.156 '  gountants  Association  held  in  Mont-*] 
34.118  real,  voting  for  the  officers  for  the 
36,158  year  1924-1925  resulted  as  follow-s:  | 
33,415  j  President,  V.  Pelletier;  First  Vice-' 
•27,884  '  President,  E.  C.  Baker;  Second  Vice- 
•25,248 1  President,  L.  E.  Barry;  Secretary, 
•27.510  ;  A.  J.  M.  Petrie;  Treasurer,  J.  T.  Ray- 
30,061  i  mond;  Auditor,  William  Roberts. 

.  Directors:  E.  C.  Baker.  L.  Belanger, 

.  L.  E.  Barry,  J.  E.  Carpentler,  T.  Y. 

a!!.!  Foster.  A.  Gravel.  H.  K.  S.  Hemming. 
**’*  A.  D. -Hooper,  H.  F.  Kerrin,  L.  P.  Lor- 
tle,  V.  Pelletier,  A.  J.  M.  Petrie,  J.  T. 
Raymond,  "W.  T.  Woodall. 


September 

August 

September 

City 

1924 

1924 

1923 

Prince  Edward  Island . 

1.500 

2,000 

Nova  Scotia  ..  . . 

78,982 

87,675 

103.055 

N’gw  Brunswick . 

68,830 

111.489 

48,590 

7,313,968 

4,469.708 

3,386,25.5 

5,084.456 

3.128,087 

4.693.634 

307.227 

392,250 

524,036 

Saskatchewan . 

234,570 

242,'«76 

170,163 

Alberta . 

182,195 

197,677 

374.635 

British  Columbia . 

1,294,776 

833,994 

1.177.20.t 

Total  56  cities  . 

$14,566,504 

$  9,463,756 

$  10,478,618 

13,185,312 

8,067,515 

9,003,248 

Accumulative  total  for  first  pine 
months — 56  cities  . 

»3.017,431 

105,216,056 

115,113,336 

607  St  Catlierlne 
Street  West 


In  the  Drnmmond 
Building. 


A  specialty  shop  for  men  and  women  who  buy  for  men. 


( 
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The  Laurentide  Company 

Limited 

GRAND’MERE,  QUE. 


Manufacturers  of 

Ground  Wood,  -  Sulphite  Pulp, 
Wood  Boards  and  Newsprint  Paper 


THE  SPANISH  RIVER  PULP 
&  PAPER  MILLS.  LIMITED 

The  Safe  Anchorage  for  Publishers 


SAULT  STE-MARIE,  ESPANOLA, 
AND  STURGEON  FALLS,  ONT. 


Head  Office:  SAULT  STE-MARIE,  CANADA 


CANADIAN  PAPERBOARD  COMPANY 

MMITUU 

largest  Manufacturers  of  Paperboards 
in  Canada 

MANIIKACTUBINO  AMi  tiRADBS  OF  THE  FOLLOWI!V«J  BOARDS  : 

(  HII'BOARI)  NKWSBOABD  VAT  LLVKl)  BOARD 

STRATVBOARD  WOODri  LT  BOARD  CONTAINER  BOARD 

WHITE  I’ATENT  TOATED  BOARD  AND  Sl’EtlALTlES 

MII,I>S  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 

J.  G.  G.  KERRY  DAVID  F.  ROBERTSON  CHAS.  E.  WHITTEN 
Preeideat  Geaeral  Mananrer  Serretary-Treaiiurrr 


Belgo- Canadian  Paper  Company 

— - Limited' - 


Manufacturers  of  Groundwood,  Sulphite  Pulp 
and  Newsprint  Paper 

MILLS  AT 

SHAWINICAN  FALLS,  QUE, 


Newfoundland  Power 
&  Paper  Co.,  Limited 

Comer  Brook,  Newfoundland 


Sales  Agents: 

THE  BOWATER  PAPER  COMPANY,  INC. 

Canadian  Pacific  Building,  341  Madison  Avenue 
NEW  YORK 


Dominion  Textile  Company 

« -  Limited  - - - - 


Manufacturers  of 

COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


D.  L.  &  W.  Scranton  Coal 

The  Standard  Anthracite 

Best  for  House  snd  Store  Heating.  Also 
offered  In  the  smaller  sizes  for  factory 
and  steam-raising  purposes. 

Lackawanna  McCrary  Coal  Co.,  limited 

213  8Ti  JAMES  STREET 


NEWSPniff  MILL 
FORWAYAGAMACK 
LOW-GOSr  MONEY 


!  British  Government  Arranges  | 
For  Loan,  of  $2,000,000  to 
I  Aid  in  Producing  Machines  in^ 

I  England  —  Plan  Favored  u 

'  Likely  to  Increase  Wayaga-' 

mack  Earnings. 

Pulp  and  paper  circles  wore  ex¬ 
tremely  interested  in  a  cable  des- 
'  patch  from  I,iondon  at  the  week  end,  '• 

'  which  read  as  follows:  j 

I  "K'urfher  Ruarantees  under  the  ) 

Trade  Facilities  Act  announced 
j  to-day  Include  £400,000  for  the 
I  Wayaga  mack  News,  Limited,  to 
expended  on  the  production  of  a 
j  plant  for  a  newsprint  factory  in 
!  Quebec.  The  guarantees  announc- 
1  ed  to-day  total  £1,250,000.” 

I  This  cable  was  supplemented  by 
i  the  further  Information  that  the  rate 
I  of  interest  on  the  loan  would  run 
'  from  4  to  4^^  per  cent.,  and  that  this 
money  was  to  be  provided  In  order  to 
I  enable  the  manufacturers  of  news- 
!  print  machines  in  England  to  carry 
on  the  work  of  making  these  ma¬ 
chines  for  the  Wayagamack  C'om- 


Newsprint  Records  in  Canada 


Tons,  Productioi 

January . 109,875 

February . .  .  II  1.664 

March .  112,538 

April . .  ..  II 3, 572 

May .  I  17,833 

June  ..  ..  ..  ..  107,667 

July  .  113,479 

August .  I  1 3,763 

•September.  .  .  .  .  107,446 


Production  Aver.  Daily 
109,875  4.226 

111,664  4,467 


NINE  MONTHS’  RECORD. 

Production 

.  1,009,837 

.  941,442 

.  794,848 

.  580,676 

.  661,021 


’  Shipments. 
107,966 
109,901 
111,262 
113,931 
117,651 
113,212 
109,831 
1 12,148 
106.228 

Shipments. 

1,002,130 

929,367 

794,137 

572,697 

659,847 


Wrapping  Paper  and  Some  Pulp 

Exports  Better  in  September 

Newsprint  Figures  Reported  as  Higher  Than  August,  But  Contra¬ 
dicted  by  Mills’  Own  Service  —  Groundwood  and  Sulphate 
.Pulp  Shipments  Higher — $103,000,000  in  Nine  Months  — 
Decline  in  Pulpwood  Exports. 

I’ADER  EXPORTS  SEPTEMBER  AND  AUGUST. 

Tonnage  Value.  I 


the  cost,  on  the  condition  that  British 
factories  would  benefit  by  the  equip¬ 
ment  required.  Such  loans  are  paid 
back  on  fairly  easy  terms,  and  are 


Ing  employment  at  many  of  the  large 
[factories  in  England,  particularly 
those  whcie  machinery  is  made.  It 
is  presumed,  in  the  absence  of  de- 
’  tails  as  yet.  that  a  similar  arrange- 
I  ment  is  being  made  with  Wayaga- 
;  mack  Company. 

Sooner  Than  Expected. 

i  It  is  understood  that  this  arrange- 
jmenf  for  financing  the  new  machin- 
;  ery  has  induced  the  Wayagamack 
Company  to  plan  newsprint  produc¬ 
tion  much  sooner  than  had  been  art' 

;  ticipated.  In  trade  and  investment 
i  circles  the  plan  Is  looked  on  with  fa- 
i  vor.  Insofar  as  the  future  of  Wayaga¬ 
mack  is  concerned.  It  Js  believed 
that  the  company  can  ensure  for  it¬ 
self  earnings  for  a  more  stable  char¬ 
acter  than  if  it  had  continued  to 
manufacture  sulphate  pulp  and  wrap- 
1)1  ng  paper  only.  These  two  prod¬ 
ucts  are  much  at  the  mercy  of  gen- 
I  eral  business  conditions,  but  In  the 


ition8.  The  addition  Is  generally  con-, 
1  sldered  as  likely  to  improve  the  post- 1 
tion  of  Wayagamack  securities  very  ' 
:  materially  fn  the  next  few  years. 

The  company  has  excellent  limits 
.both  up  the  St.  Maurice  river  and 
down  the  St.  Lawrence,  and  is  sltu- 
lated  admirably  at  Three  Rivers  for 
I  water  transportation  for  its  products 
1  and  for  receiving  coal  and  other  sup- 
I  plies. 

Some  .\nxiety  Among  Other  MiBs. 

,  The  development  has  caused  some 
[little  concern  In  newsprint  circles, 

I  however,  as  tending  to  Increase  the 
I  surplus  of  newsprint  that  now  exists 
;  already,  compelling  the  mills  to  cut 
'  down  on  their  production.  Price 
,  Bros,  and  St.  Maurice  Paper  Com- 
ipany  are  planning  increased  produc¬ 
tion.  and  there  Is  a  programme  of 
E.  W.  Backus,  In  Western  Canada, 

!  as  well  as  a  possible  newsprint  mill 
I  for  Manitoba  that  cannot  be  over¬ 
looked.  The  production  of  Waya^ 
gamack,  however,  is  not  likely  to 
come  in  until  towards  the  end  of  next  1 
'  year,  and  some  of  the  plans  that  have  ' 
been  mentioned  may  be  delayed  un-  ' 
til  the  demand  for  newsprint  begins  ' 
to  pick  up  the  slack. 


Price  Bros.  Re-open 


Word  reached  Montreal  on 
Wednesday  that  Price  Bros,  mill 
at  Kenogami  had  .started  up 
again.  It  was  not  stated  what 
the  production  was  but  the  fact 
that  repairs  had  been  made  so 
much  earlier  than  expected  was 
accepted  as  a  very  favorable  de¬ 
velopment. 


PULP  MILL  FOR 
PORT  ALBERNI 


(From  the  Victoria  Bureau  of  The  ’ 
I  Fiiianoial  Times.)  | 

I  Victoria.— Officials  of  the  Canadian 
;  Pacific  Railway  are  keenly  interest¬ 
ed  over  the  announced  plans  of  a  ■ 
syndicate  to  esiahli.sh  a  pulp  plant  at  ! 
'  Port  Alherni  and  to  develop  electri¬ 
cal  energy  at  Stamp  Falls  and  Great 
(enfral  Lake.  Newton  .1.  Ker,  land' 
|comtnissioner  of  the  railway,  with  i 
headquarters  in  Vancouver  was  lie  re  ! 
last  week  making  investigations.  | 
Mr.  Ker  intimated  that  the  applica-  i 
tion  of  the  syndicate  is  three-fold  in  | 
character,  the  building  of  a  pulp  mill  I 
on  the  flats  at  Port  Alherni,  the  elec-  i 
trical  development  of  Stamp  River ; 
Falls  by  a  dam  in  the  canyon,  itself  j 
a  natural  reservoir  and  the  erection 
of  a  dam  at  the  outlet  of  Great  Cen- 
''tral  Lake.  The  application  is  for 
about  250,000  acre  feet  or  2,000  cubic 
[feet  per  second.  j 

It  is  the  third  question  that  is  par- 
ifcularly  occupying  the  attention  of  | 
'  the  lands  department  of  the  Esqiil- 
inalt  and  Nanaimo  Railway  which  is' 
la  subsidiary  of  the  C.P.R.  Raising, 
|of  the  level  oNthe  lake  eight  or  ten  i 
feet  threatens  the  flooding  of  the 
Great  Central  Lake  branch  of  the 
[railway  and  the  damaging  of  many 
j  acres  of  valuable  timber  growing  on- 
the  lower  levels.  An  engineering  party 
!  is  at  present  on  the  area  affected  and 
I  will  report  within  a  few  days.  I 

Mr.  Ker  hinted  that  the  scheme ! 
would  be  of  inestimable  value  to  the 
I  industrial  life  of  both  Alherni  and  I 
I  Port  Alherni  as  a  transmission  line 
would  only  require  to  be  about  six 
iniles  long  to  supply  ample  power  to 
.the  woodworking  and  similar  indus- 
1  tries  which  would  be  expected  to 
[follow  the  establishment  of  g  pulp 
plant. 


1 

Sept.  1924 

August  1924  Sept.  1924 

August  1924 

Newsprint . 

..  ..  101,843 

9^.486 

$7,464,239 

$7,020,384 

Wrapping  . 

.  ...  22,612 

18,086 

344,018 

266.774 

'Book  (cwts.) . 

.  1.688 

2,160 

12,644 

16,920 

[Writing  (cwts.)  ..  .. 

..  ..  1,901 

1,489 

20,fl48 

17,347 

|A11  Other . 

. 

301,711 

340,581 

1 

$8,142,660 

$7,682,006 

ri'l.r  EXPORTS,  SEPTEMBER  AUTD  AUGUST. 

' 

Sept  1924 

August,  1924  Sept.  4924  August,  1924 

!  Mechanical . 

.  ...  29,417 

19;032 

$  8'67,964 

$  566,479 

Sulphite  Bleached  .. 

..  ..  14,125 

14,728 

1,089,236 

1,060,413 

Sulphite  Unbleached 

..  ..  17,928 

18,768 

926,872 

968,847 

Sulphate . 

..  ..  11,527 

11,036 

679,735 

647,676 

72,997 

63,564  ‘ 

$3,613,806 

$3,243,414 

PAI’ER  EXPORTS  FOR  NINE  MONTHS  COMPARED. 

1  To  Sept.  30. 

1924 

1923 

1924 

1923 

Newsprint . 

..  ..  906,747 

839,222 

$68,003,040 

$63,277,966 

;  Wrapping . 

..  ..  17,000 

16,658 

2,625.828 

2,369,644 

IBook  (cwts.)  .. 

...  ..  16,346 

38,422 

130,540 

269,699 

[Writing  (cwts.)  ..  .. 

..  ..  12,839 

17,713 

138.350 

181,139 

;  Paperboard . 

•t  ••  •••••■ 

2.542.274 

2,428,464  1 

j  All  Other . 

. 

930.264 

904,709  j 

$74,270,296' 

$69,421,621  ■ 

PULP  EXPORTS  FOR  NINE  MONTHS  COMPARED.  ' 

Tonnage 

Value 

j 

1924 

1923 

1924 

1923  1 

'  Mechanical . 

..  ..  155.798 

248,189 

$4,991,948 

$8,222,122  ' 

.  Sulphite  Bleached  . . 

..  ..  122,928 

120,141 

9,218,067 

10,442,886 

1  Sulphite  Unbleached 

.  . .  167,946 

175,682 

8,276,676 

9,5.18,146  1 

1  Sulphate . 

. .  . .  107,177 

107,637 

6,293,346 

7,031,961 1 

1 

i 

548,848 

651,649 

$28,780,037 

$35,216,115 

The  exports  of  pulp  and  paper  for  | 

per  showed 

a  considerable  improve- 1 

the  month  of  September  as  compiled 
by  the  Dominion  Bureau  of  Statistics 
are  favorable,  both  from  the  stand¬ 
point  of  paper  and  of  pulp,  when 
compared  with  the  figures  for  Aug¬ 
ust.  * 

There  would  appear,  however,  to 
be  some  discrepancy  in  the  reports 
of  the  Dominion  Bureau  and  that  of 
the  News  Print  Service  Bureau  of 
New  York.  ^The  former  report  gives 
September  exports  of  newsprint  as 
over  7000  tons  ahead  of  August,  im¬ 
plying  that  production  in  Canada  was 
greater  in  September  than  in  Aug¬ 
ust.  On  the  other  band,  the  report 
of  the  News  Print  Service  Bureau 
shows  production  In  Canada  during 
September  as  107,446  tons  compared 
with  113,763  in  August,  a  decline  for 
September  of  6,317  tons.  The  expla¬ 
nation  would  appear  to  be  that  pro¬ 
duction  in  September  was  actually 
less  than  in  August,  and  shipments 
about  6,000  tons  less,  and  that  the 
Dominion .  Bureau  figures  for  Sep¬ 
tember  may  have  contained  some  be¬ 
lated  figures  covering  exports  for 
August.  In  other  words.  It  would 
appear  that  the  demand  for  news¬ 
print  in  September,  as  far  as  the  Ca¬ 
nadian  mills  are  concerned,  was  not 
quite  ns  good  as  in  August.  The 
United  States  mills,  on  the  other 
hand,  just  about  held  their  own  in 
September  as  compared  with  Aug¬ 
ust. 

Newsprint  Gained  $5,000,000. 

Taking  the  Dominion  Bureau  fig¬ 
ures  of  exports,  however,  the  total 
for  September  was’  101,843  tons  as 
compared  with  94,486  tons  in  August. 
For  the  nine  months  to  the  end  of 
September,  the  exports  were  906.747 
tons  cximpared  with  839,222  for  the 
nine  months,  of  last  year,  with  the 
value  over  $68,000,000  for  this  year 
or  nearly  $5,006,000  ahead  of  last 
year. 

Im'provemeiit  in  Kraft  Taper. 

The  position  of  wrapping  or  kraft 
paper,  in  whicli  Wayagamack  and 
Dryden  mills,  among  others,  are 
concerned,  shows  a  considerable  bet¬ 
terment.  as  exports  for  September 
were  22,612  tons,  compared  with  18,- 
086  tons  in  August.  Book  paper  ex¬ 
ports.  however,  were  smaller  in  Sep¬ 
tember  than  August,  but  writing  pa- 


Lower  Production 
Canadian 


j  Reports  of  the  News  Print  Ser- 1 
I  vice  Bureau  for  September  show  a 
reduction  in  production  of  newsprint 
I  in  Canada  as  compared  with  August,! 
jthe  totals  being  107,446  and  113.763  1 
respectively.  Production  in  Septein- 1 
1  her  was  over  10,000  tons  less  than  in 
May  last  which  at  117,833,  tons  reach¬ 
ed  the  highest  point  during  the  pre¬ 
sent  year,  or.  Indeed,  ever  in  the  his¬ 
tory  of  the  Industry. 

Shipments  during  September  are 
given  as  100,228  tons,  compared  with 
'112,148  for  August.  This  compared 
[with  the  highest  yet  reached  of  117,- 
'  651  for  .May  last,  or  11,423  tons  less. 

I  However,  for  nine  months  to  date 
newsprint  production  in  Canada  is 
well  ahead  of  the  same  period  of  last 
year,  standing  at  1,009,837  to'ns  com¬ 
pared  with  941,442  tons  last  year. 

The  production  of  the  United 
States  mills  for  September  was  near¬ 
ly  up  to  that  of  August,  comparing 


ment. 

For  the  nine  months  wrapping  pa- , 
per  exports  amounted  to  17,000  tons,  I 
compared  with  16,658,  but  book  pa- ' 
per  exports  were  less  than  half  those  ' 
of  last  year,  and  writing  paper  con¬ 
siderably  below. 

The  total  valuation  of  paper  ex¬ 
ports  for  the  nine  months  was  near- ; 
ly  $6,000,000  ahead  of  last  year,  or 
Just  about  the  increase  shown  in ; 
newsprint  alone.  The  total  was  $74,-  ; 
270,296  as  compared  with  $69,421,-  j 
621  for  the  nine  months  ending 
September  30,  1923. 

Big  Gain  In  Groundwood  Pulp.  ' 

Pulp  exports,  after  an  unfavorable  1 
period  extending  over  many  months. ' 
have  started  on  a  definite  Improve-  j 
ment,  at  least  In  the  case  of  meeban-  j 
leal  and  sulphate  pulp,  and  to  some  ' 
extent  In  sulphite.  Exports  of  me- , 
chanical  pulp  for  September  are  29,- 
417  tons  as  compared  with  19,032  in  I 
August  while  sulphate  pulp  exports  ' 
were  11,627  compared  with  11,036 
for  the  same  month.  Sulphite  ex-  ' 
ports  were  slightly  lower  as  will  be 
seen  by  the  accompanying  tables. 

For  the  nine  months  ending  Sep- ; 
tember  30,  however,  there  was  a  ' 
considerable  decrease  in  mechanical 
pulp  as  compared  with  the  previous  ‘ 
year,  which  brings  the  total  down  ! 
to  over  100,000  tons  less  for  all  i 
grades  of  pulp  than  for  the  corres¬ 
ponding  nine  months  of  1923.  The  ; 
values  compared  as  $28,000,000  to  * 
$36,000,000  for  1923.  I 

Taking  the  exports  of  pulp  and  pa-  i 
per  for  the  nine  months  of  the  pres-  | 
ent  year,  the  total  values  are  $103,- 
040,333  •  compared  with  $104,636,736 
for  the  corresponding  period  of  last 
year. 

A  statement  issued  by  the  Cana-  r 
dian  Pulp  &  Pa^er  Association  shows  i 
that  the  exports  of  pulpwood  this  i 
year  have  declined  over  those  of  last  i 
year.  This  reads  as  follows:  •  : 

"Pulpwood  exports  In  September  I 
were  96,363  cords  valued  at  $1,057,- ! 

I  410  compared  with  104,794  cords  val- ] 
tied  at  $1,173,996  exported  in  August.  | 

‘‘For  the  first  nine  months  of  the  | 
year  the  total  export  of  pulpwood  ' 
amounted  to  990.425  cords  valued  at ! 
$11,140,838  while  in  the  correspond-  | 
ing  months  of  1923  the  total  was  1.- 
159,733  cords  valued  at  $11,091,429.” 

of  Newsprint 
Mills  in  September 

as  116,206  tons  to  116,477  tons.  Ship¬ 
ments  by  the  United  States  mills 
even  exceeded  production,  unlike  the 
experience  of  Canadian  mills,  for 
these  amounted  to  116,598  tons  as 
compared  with  115,997  tons  in  Au¬ 
gust.  The  shipments,  however,  were 
considerably  less  than  the  record  for 
the  year  to  date  of  United  States 
mills,  which  was  131,289  tons.  This 
was  in  May  last. 

PLAN  NEW  PULP  MILL 
FOR  BRITISH  COLUMBIA 

Victoria. — Plans  of  a  syndicate  to 
build  a  pulp  plant  at  Port  Alherni 
and  to  develop  hydro-electric  energy 
,  at  Stamp  Falls  and  Great  Central 
.  Lake,  are  receiving  the  careful 
I  scrutiny  of  the  lands  department  of 
I  the  Esquimalt  and  Nanaimo  Railway. 
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Abitibi  Power  &  Paper 
Co.,  Limited 

MONTREAL 
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Ground  Wood  Pulp  Sulphite  Pulp 

BATHURST  COMPANY  LIMITED 
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Use  Colored  Bond  Paper  for 
Your  Various  Office  Forms 

You  will  find  the  use  of  different  color.«  h  great 
help  in  locating,  on  your  desk  or  on  file,  the 
-  particular  Form  you  desire. 

And  you'll  find  EAR.'V.SCLiIFFK  LINEN  BOND  a 
paper  of  excellent  quality,  pos3e.s.sing  fullness  of 
the  color  used — such  an  essential  to  the  use  of 
Colored  Bond. 

Use  EARNSCLIFFE  LINEN  BO>ip  for  I  nter-Offico, 
and  Branch  Office  letter-heading.  Office  and  Fac¬ 
tory  Departmental  letter-heading.  Form  and 
Follow-up  letters.  Invoices.  Cheques,  Quotations, 
Estimates  and  similar  purposes. 

Samples  from  your  I'rinter. 


Made  In  white  and  eight  enlorx— Azure,  fluff.  Illiie, 
Russet.  PInh,  Golden  Rod,  Green,  'rusciin  Red. 

The  Rolland  Paper  Co.,  Limited 

Makers  of  high  grade  paper  since  IHSZ 
MONTREAI, 

Mills  at  fit.  .lerome,  ,  uad  Mont  Rolland, 


JAMES  D.  LACEY  &  CO. 

(CANADA)  LIMITP:1) 

Timberland  Factors 


CRUISING 


TIMBER 

DEALING 

DRUMMOND  DLDG. 
MONTREAL 


FINANCING 


NEW  YORK 


A««ocfat»d  with  Laurentide  Air  Service,  Limited 


Standards  of  Quality 

KRYPTON  PARCHMENT 
ROYAL  RECORD 

BELL-FAST  BOND 

TRIBUNE  BOND  . 

GENOA  BOND 

PROGRESS  BOND 

VICTORY  BOND 


THESE  PAPERS  ARE 
WATERMARKED 


FOR  YOUR 
PROTECTION. 


Howard  Smith  Paper  Mills  Limited 


according  to  Land  Commissioner 
Newton  J.  Ker. 

^Jr.  Ker  pointed  out  that  the  appli¬ 
cation  of  the  syndicate  has  a  three¬ 
fold  character,  firstly  the  building 


Alherni:  secondly,  the  electrical  de¬ 
velopment  of  Stamp  River  Falls,  by 
a  dam  in  the  canyon  .using  the  can¬ 
yon  itself  as  a  natural  reservoir,  and, 
thirdly,  the  erection  of  a  dam  at  the 
outlet  of  Great  Central  Lake. 


_ _  J  _  ^¥7  ■  _1  f  1  1^  1  tries  were  457,000  barrels  greater. 

^StnSlClSl  S  W  OUClGrrUl  lx0COrCl  exports  from  the  United 

,  I  States  to  these  destinations  were  10.- 

M*  -  -  ■  ■ _  474,000  b.nrrels  or  70  per  cent,  of  the 

SLS  A  lOUl^  CaXPOrtlUff  ^^OUPtry  exports  to  an  countries;  those 

_ from  Canada  were  2.558,000  barrel 

r\cti  •iiTcic.  I  k  ...  or,  nearl.v  25  per  cent,  of  that  coun- 

vlmaal  U.  S.  Study  Lauds  Results  Attained — Shows  Dominion  s  try's  total  flour  exports. 

Exports  Have  Increased  218  Per  Cent  Ov’er  Pre-War  Level,  Comparing  the  exports  of  flour  to 

While  U.  S.  Shipments  Are  Up  Only  61  Per  Cent _ Parallel  | 20  countries  during  1021  Vitli 

Drawn  Between  Two  Countriw^nada’s  larked  A^end-  !?eTe  midfby  lEl  uXTsutes  and 
ency  m  the  British  Home  Market,  Duplaang  American  Flours  Canada:  To  Wiina.  1,463.000  barrels 
—A  Record  of  a  Remarkable  Accomplishment.  hy  the  United  States  and  Gll.OuO  by 

- Canada;  to  Hongkong.  530.000  and 

(By  an  Official  of  the  V.  S.  Depart-  ports  of  wheat  flour  from  the  United  206.000;  to  Kwantung,  540.000  barrels 
ment  of  rommerce.)  States  and  «  anada  to  each  of  the  t  nttea  States  and  none  by 

Exports  of  flour  from  the  United  principal  importing  countries  for  the 
States  showed  an  increase*  of  61  peri  years  ended  June  30k  1922  1923  ^d  Ibl.OOO:  to  Haiti.  118,000  and 

cent,  over  the  pre-war  period  or  an  1924.  compared  with  pre-war  ex-  to  Mexico.  129^000  and  ll.OOii, 

increase  from  10,678.000  barrels  to  ports.  In  the -case  of  Canada  the  the  Philippines.  HS.OOO  and  2.00u, 
17.253,000 — 6,575,000  barrels  in  ac-  pre-war  exports  are  for  the  yeafs  ®tid  80,000. 

ttial  quantity.  The  Canadian  ex-  ended  March  31 ;  however,  since  these  The  following  losses  were  suffered 

ports  for  the  same  period  increased  figures  are  a«  average  for  a  five-year  States  .-ind  C.anada 

218  per  cent,  or  from  3.832.000  to  period,  the  comparison  of  the  Cana- 1 ^^24  as  compared  wit^h  1.1.3: 

12.184.000  barrelr.-8.352.000  barrels  dian  fiscal  years  cnde^l  March  31  I  Turkey.  439.000  and  114,000  ^bar- 

in  actual  quantity.  with  the  fiscal  years  of  the  United  I 


THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  24,  1924. 
the  exports  from  the  United  National  Millers’  Officers. 


The  following  tabic  shows  the  ex- *  States  seems  justified. 

Eiports  of  wheat  flour  from  the  rutted  States  and  Canada. 


United  States . 

C anada 

Kewfoundlaod  and  Labrador. . 

Mexico  . 

Total  Oentral  America . . 

Bermuda  . . 

Barbados . 

.Tamaira  .  .  . 

Trinidad  and  Tobago  . 

Other  British  West  Indies . 

Cuba  . .  . 

Haiti  . 

Other  West  Indies  . 

Brazil . . 

British  Guiana. . 

Venezuela  . . 

British  West  Africa  . 

British  South  Africa . 

Kc.vpt  .  . 

United  Kingdom . 

Irish  Free  State  . 

Italy  .  . 

Netherlands  . 

Belgium  . 

♦  termany  . 

Poland  and  Danzig  . 

Russia  (Euroj>e)  . 

Esthonla  . 

I-atvia  . 

Finland  . 

rienmark . . 

Norway . . . 

Sweden  . 

Yugoslavia . 

( rreece  . 

Turkey  CEurr^pe) . . 

Other  Europe  . 

Piylippine  Islands . 

China  . 

Hongkong  . . 

Kwantung . . 

Japan  . . . 

Utner  countries . . 


.Average. 
mO-19U 
U.S.  Can. 


<TbouBands  of  barrels) 
Z  '  1923 


land  100.000:  to  Finland.  36.000  and 
4.000;  to  ‘‘other  countries,’*  811.UOO 
and  551.000  barrel?. 

As  already  noted,  there  were  17 
countries  which  in  1924  looked  to 
Can  Canada  to  supply  them  the  major 
portion  of  their  flour.  Durlns  1924 


tf  41  Mr  MnnAn^«^I^*VA»H  Slightly  less  than  th<3  tons  steel  ingots  and  23,228  tons  steel 

Mr.  1  F^resident  ot  the  Mpnimnld  jt  Hohb  Vniipir  Pi'riduction:  foundry  iron  at  138.*  castings.  This  output  while  lower 

Maple  Leal  Milling  lonipnii.'i.  I,ini.  J  rm  ^  O70  tons  v  .is  about  60  and  70  pe,  tlian  the  1923  figures  by  139.641  ton.s 


.1.  A.  MCDOA  ALl) 


iSlight  Improvement  Shown 
in  September  Iron  Production 

I  - 

Pig  Iron  Output  Up  .6  Per  Cent.  Over  August  Low  Level — Steel 
Ingots  and  Castings,  However,  Second  Lowest  Total  Since 
1917 — Decline  of  21  Per  Cent.  From  AugusL 

The.  production  of  pig  iron  in  Can-  monthly  statistics  in  1917.  Compared 
ada  rose  slightly  in  September  to  23,-  with  the  22,736  tons  of  August  it 
1 202  long  tons  or  0.6  per  cent,  over  the  marked  a  drop  of  21  per  cent. 

I  23,073  tons  of  the  preceding  month.  The  decline  was  in  the  quantities 
j  Compared  wkh  Aiigu.st  the  output  of  of  baric  open  hearth  steel  ingots  and 
basic  iron  fell  to  3.997‘tons.  a  loss  of  castings  and'  electric  steel  castings 
1.945  tons.  There  was  no  malleable  produced.  Basic  open  hearth  In- 
iron  produced:  but  foundry  advanced  gots  fell  to  16,585  tons,  a  loss  of  22 
to  19.205  tons,  a  gain  of  7,291  tons.  per  cent,  from  the  21.150  tons  report- 

The  cumulative  production  of  pig  cd  for  August  while  basic  open 
iron  at  the  end  of  the  third  quarter  lu'arth  castings  dropped  to  442  tons 
ithis  year  was  518,860  tons  and  whib)  as  compared  with  the  677  tons  of  the 
jit.  was  165.736  tons  lower  than  the  previous  month.  The  other  grades 
I  output  for  the  same  period  of  1923.  It  f  bowed  slight  increases,  alloy  steel 
exceeded  the  first  nine  months'  pro-  ingots  advancing  71  per  cent,  to  459 
duction  in  1922  by  212,871  tons  and  In  tons.  ' 

1921  by  61.703  tons.  Basic  iron  for  The  Cumulative  production  of  steel 
the  nine  months  was  338,080  tons  or  for  the  nine  months  amounted  in 
about  dOTible  the  output  of  this  grade  581,711  tons  composed  for  558,48.3 


;  poriion  Ot  tneir  riour.  uurme  field  One  the  retirin'-  ore.  Ideni  ni.  dim  ...  p,.,  iiiuu  iiir  j..*o  iiRiiirr  loui 

373  i  Canada  exported  9,169.000  barrels  of  llwhl.  /nnadl^^^^  issociatiun  He  u'lis  elected  ev-  K' eater  than  the  outputs  of  1922  exceeded  the  production  reported  fo 

I  flour  to  these  countries,  compared  J.o  «  .  1921  respectively:  the  42,710  tons  the  first  nine  months  of  1922  an. 

?|  ;with  the  export  to  these  same  coun- ‘ i  me  nrn.  mnllenble  iron  was  120  and  50  per  1921  when  the  quantities  were  334. 
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Canada,  therefore. 


1923  the.  exports  to  these ,  v  c 

)untries  from  Canada  and  the  ,  • 


j^g'and  4,409,000  harrels.  respectively.  It  ^ 
24t  I  la  thus  apparent  that  the  United  , 
I  States  lost  682,000  barrels  in  Hie 
304  (trade  with  these  countries,  while 
(Canada  registered  a  gain  of  l.OlS.dOO 


.men  01  ine  4  nnaniu..  .minma.  ■  ^  1921  respectively:  the  42,710  tons  the  first  nine  months  of  1922  and 

ers  Association.  ofticlo  member  t  fhe  nrd.  mnllenble  iron  was  120  and  50  per  1921  when  the  quantities  were  334.- 

T7"”^  TT...,  •  A  -  •  f  Ai  _ cent,  over  the  same  two  years.  835  tons  and  477.588  tons  respectlve- 

I  The  hoard  of  the  Canadian  National  Millers  Association  for  the  >car  furnace  was  ly. 

1924-25.  iii  composed  as  follows;  —  blown  in  at  Sydney.  N'.S  .  resulting  in  Pig  iron  prices  were  practically 

President;  I'.  A  Campbell.  Maple  Leaf  Milling  Co.,  I,td  .  Toronto:  three  furnaces  being  active  at  the  nnehauged  in  September,  No.  1  Foun- 

I  I'irsl.  Vice  President:  (  .  H  Hunt.  Hunt  Bros.,  Ltd..  London:  end  of  September,  namely,  one  at  dry  at  Toronto  still  being  quoted  at 

k.'cond  Vice  President;  Thos.  Williamson,  SI.  Lawrence  Flour  Mills  Co.,  Hamilton.  Ont.,  one  at  Sault  Ste.  Ma-  $26. ,30  and  No.  3  at  $25.80  per  ton 
-Montreal;  *-"'bt .  and  one  at  Sydney.  N.S  .At  Montreal  both  grades  were  $27.70 

Secretary;' F.  C.  Cornell,  t  anadian  Natlon.il  Millers  Association.  Mont-  The  production  of  ferro-silieon  was  per  ton.  The  index  number  of  iron 

1.898  tons  a  deerease  of  297  ton.s  from  and  Its  products  fell  from  157.6  to 

_  the  August  output  of  2.195  tons.  1.55  4.  the  fall  being  due.  In  the  main. 

Ex-officio  members  of  the  hoard  of  directors:  Gen  A  E  Libelle.  St.  Meel  Ingots  ami  i'lisfiiigs.  to  lower  prices  for  mild  steel  billets 

renoe  Flour  Mills  Co.  Ltd.  Montreal;  ,1.  A.  iMcDonald.  McDonald  &  "1  he  production  of  IS.oo.S  tons  .steel  at  Montreal,  which  were  $,34.00  to 

b  Vallevficld  Ingots  and  c  asfincs  in  Canada  in  Sep-  j$t8.00  per  ton  in  September  as  com- 

’  ‘  frmlier  was.  witli  the  exception  of  pa  red  with  .$36  fo  $50  In  August  ani 

Board  of  directors:  D  A  r'amphell.  Maple  Le,if  Milling  Co..  Ltd..  To-  1922.  the  lowest  output  record  J  steel  niPr'-hant  bars  which  declined 

n  u.int  Hunt  Bros.  T.td  .  I.ondon.  Tho.'.  Williamson.  St.  I’d  Mnec  the  eommenremcnl  of  I  Horn  $b0  to  .$50  per  ton.  plant  price. 


Secretary;  F.  C.  Cornell,  (  anadian  Natlon.il  Millers  Association.  Mont¬ 
real. 

Ex-officio  members  of  the  hoard  of  diiei’tors:  Gen  A  E  Libelle.  St. 
Lawrence  Flour  Mills  Co.  Ltd.  Montreal;  ,1.  A.  iMcDonald,  McDonald  & 
Robb,  Valleyficld. 


The  total  exports  from  North  r  Hunt.  Hunt  Bros..  Ltd,  London.  Tho.'.  Williamson.  SI. 

merlca  to  these  17  countries  in  I  L.,^vrcnce  Flour  Mills  Co,  Ltd.  Montre.il;  \\  A.  Ehn’k.  Ogilvie  Eloiir  Mills 
124  were  12,896, OOO  barrels;  in  1923  jfj,  Ltfi  . -jMontreal:  W.  W  Hutchison.  Lake  of  the  Woods  Milling  Co,  Ltd., 
le  exports  amounted  to  12,565.(''90 1  c  has.  Ritz,  Robin  Hood  Mills  Ltd.,  Montreal;  W.  B.  Wood, 

arrels.  In  other  'words,  during  ,  pon^inion  Flour  Mills  Ltd..  Montreal;  G.  A.  .MacDonald,  yuaker  Oats  Com- 


1  .since  the  eommenremcnl  of  I  fiom  SBb  to  $50  per  ton,  plant  price. 

Total  I'rodnefimi  of  I’ig  Iron,  Nieel  liicots  and  I  'nsfiiigs  in  I 'anada. 
By  Months. 

From  1931  fo  Dafu. 

(In  1.000's  of  Long  Tons.) 


a— Pre-w*r  Canada,  flacal  yean  ended  March  31. 
b — I,ess  than  500  barrels, 
c— Not  including  Irish  Free  State. 


A  comparison  of  the  exports 


shipments  from  the  United  States 


c-Not  including  Irish  Free  sute.  -  1  and  Canada  to  Gennany  of  425.000  '  the  improved  condition  oi  lumps  m 

and  1,324,000  harrels,  respectivclv;  ,  the  1  nifed  States  than  ttbniient 
During  the  pre-war  period  the  The  greater  part  of  the  loss  of  the  to  Norway,  there  was  a  loss  of  97,-- of’  ‘be  German  question  by  adoption 
United  States  exported  a  larger  vol-  United  States  was  to  the  United  :  OOO  barrels  In  the  exports  from  the  ^f  the  Dawes  plan.  ^Ve  can  see  ih.d. 
ume  of  flour  than  Canada  to  30  of  ‘‘'bates,  hut  a  gain  of  "28,bno  nat'^n  settling  down  t^o^^ 

(S.,  A./,, States  shipped  2.713.000  barrels  barrels  in  the  shipments  from  ('an-  -md  to  a  quirk  lestorat  on  ot  tnat 

the  countries  shown  in  the  above  before  the  war.  compared  with  t'an- !ada:  to  the  United  Kingdom,  exports  .OoUion  of  the  world  s  buslne.^s  whieh 

table,  while  Canada  exported  more  adian  shipments  of  2.355,000  barrels,  from  both  the  L'nlted  States  and  Can-  ’bem.  .and  this,  ol  co'irse. 

flour  than  the  United  States  to  only  In  1924  the  United  States  sent  only  :  ada  were  less  in  1924  than  in  1923  the  general  healthy  condition 

5  countries— Turkey.  Labrador,  Ber-  1.451,000  barrels  to  the  United  King-  by  463.onn  and  418.n00  barrels,  re-  *** 

miida.  South  Africa,  and  "other  Brit-  dom.  while.  Canada  Increased  its  «x-  ppcctivelv.  rhere  was  a  loss  to  Pol- 1  '  bas  beon  the  custom  evei  y  four 

icVi  W^at  Tn^liAa  **  AlthAinrH  tVifi  4  ooi?  AAA  '  ,  A  Ac.v  1  A.-,.-.  . _ •  vearc  Hiirinir  u  T'r#^sidrnl  i;i  1  VO/l  I*. 


their  neighbors  and  the  h.al.anre  of  brlum  the  people  in  general  .h,ave 
the  world  maintained  over  poliiieal  afiaiia. 

i  "Nothing  has  contributed  more  to  Thi.s  quadrennial  buga’m.o  h;^ 

!a.^  , _ Z.^A  5«  PH?hod  asIde.  and  4t11  indioanon? 


Gei-many  of  425.o00  i  the  improved  condition  of  things  in  ^  f  ".^.^perbv 

larrels,  Respectively:  Mhe  United  States  than  s.  it  ement  ^ "  ^ead ''-ITe 
re  was  a  loU  of  97.-  of  the  German  question  by  adoption  r,  ' V's 

Uie  evnoria  from  the  Of  the  Dawes  plan.  ^V e  can  see  that  Amei.  Hallway  l-i  -  _ 


will  insure  them,  .and  this,  ol  eoiirse. 
adds  to  the  general  healthy  condition 
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that  by  1924  our  northern  competitor  more  striking-from  22,000  to  2.25L-  '  small  dimensions  in  1.934,  hv  "h  hoio^v  to  bHng  al  mu 

actually  exported  more  flour  to  17  ooo  harrqis.  Exports  from  the  Unit-  .c  fbe  railed  Stales  and  ^  psydioiogy  to  bung  about 

of  the  principal  importing  countries  ed  States  to  British  Guiana  amount-!^  4'anadiaii  Exnorf  Flour  Trade  eondllion. 

than  did  the  United  States.  ed  to  102,000  barrels  prior  to  the  » anauiaii  txpttri  r  loiir  j raae,  "After  recently  having  visited  a 


('IIARI.L.S  FFRiHK.  Monthly  Average  .50  ,56  32  la  73  74  58  65 

The  death  of  Charles  Fergle.  presl- _ 

dent  and  managing  dirertor  of  the 

Interrolonial  coal  .alining  company  which  time  he  was  vice-president  and  i Scotia  .Mining  Society,  and  a  mem- 
and  of  Intercolonial  Coal  Sales  Co,,  general  manager  of  the  corporation,  I  ber  of  the  North  of  England  .Mining 
Limited,  in  his  CTtli  year,  took  away  wlun  he  .joined  the  rtominion  Coal  and  Mechanical  Institute. 

a  prominent  member  of  the  mining  Company  as  general  superintendent  - - 

and  liusiness  world  of  the  Dominion  of  mines  at  Sydney,  C.B  In  IlinS  he  Winnipeg  Eleoiric  (.'ompany,  Limit- 
and  one  who  was  widely  esteemed  by  commenced  iir.iclire  in  Jlontreal  as  a  ed:  Gross  earnlng.s  for  the  month  Of 
friends  and  business  acquaintances  consulting  mining  engineer  and  was,  August,  1924,  amounted  to  $381,362.  a 
alike.  in  1914,  appointed  president  and  man-  decrease  from  the  corresponding 

Mr  I'ergle  came  from  Lancashire  aging  director  of  his  old  company,  month  of  1923  of  $19,036.  Net  revr- 


The  United  Stales  shipped  to  the 


The  number  of  countrlesi  whose  "ar.  while  by  1924  only  1,000  barrels  ^  anada's  increased  flour  shipments  great  portion  of  this  country.  T  was  in  1857  to  Canada  and  joined  the  In-  the  Intercolonial  Coal.  inue.  at  $98,801  showed  an  Increase 

'Chief  source  of  flour  supply  was  fhe  of  flour  from  tbis  country  'w'cre  !  'bose  of  pre-war  years  impressed  with  the  t.i.ljt  ’ual  such  a  tercoolnial  Coal  Mining  Company  in  Mr  Fergle  was  president  of  the  of  $3,786  over  August,  1923,  while  net 

United  States  has  been  reduced  from  shipped  there.  This  lose,  however.  ■  principally  to  the  United  I  spimtlon  had  been  largely  averted  the  rapacity  of  manager.  He  remain-  Canadian  Mining  Institute.  1901  to  income  after  fixed  charges  amounted 

30  before  theWar  to  20  in  1924.  The  Is  easily  explained  by  the'  fact  that  ■  Germany,  ("hina  and  Hong-  tpiK  year  by  reason  of  tbe  equili- 'cd  with  the  company  until  1905,  at  1905,  an  ex-prcsldcnt  of  the  Nov'a  to  $23,968,  a  decrease  of  $10,965. 

countries  which  in  1922  made  greater  Canada  enjoys  a  certain  preferential  ^  —  . . . .  i  m  . . .  c-i— ■  i‘i  i  ■  i  .  — 

purchases  from  Canada  than  from  duty  over  the  United  States.  can. ,  lands,  Finland,  and  Denmark,  Only 

the  United  States  w  ere  British  Gul-  ada's  exports  to  British  Guiana  In- ,  British  .  outh  Africa  ^ -  -j  r-.y 

ana.  Venezuela,  and  the  United  King-  creased  from  57.000  harrels  before  1“"'^  Russia  were  the  exports  of  flour  ;  Tl 

dom.  During  1923  Canada  gained  the  war  to  171.000  in  1924.  from  f  anad, a  smaller  in  1921  than  j  \  - - - - - - - - 

the  trade  of  Poland.  Esthonia,  Don-  Another  notable  loss  suffered  by  ; '  v  XM- A  *  ' 

mark.  Yugoslavia,  and  Jamaica,  and  the  United  States  was  in  the  exports!  The  Lnitcd  ^taies  shipped  to  the,  '  v:''NnA  il  ^ A'/ 

in  1924  more  flour  was  sent  from  of  flour  to  Norway,  which  decreased  fol  O'' qo«“trms  smaller  amounts  ^  A  A 

Canada  to  Germany.  Norway,  Latvia,  from  213,000  barrels  in  pre-war  :  rA  \  ^ S  mm  ■ 

and  Egypt  than  from  the  United  years  to  120,000  m  1924,  This  was  |  The  Lnited  Kingdom  Ru.ssla  Den-  ^ 

States.  To  these  12  countries  the  accompanied  by  an  appreciable  gain  !  -^apan.  Labrador,  Jf  (ii  ^  W 

United  States  exported  during  the  on  the  part  of  Canada  of  from  pre- j  Barbadoes  Tiinidad  a.nd  lobagiv.  v,,,  X  _ #  ^  _ 

pre-war  period  4,175,000  barrels  of  war  shipments  of  116,000  barrels  *0  j  .f e' wN  '  '\  ^  t  \/  ,  ^  6  mHE 

flour,  compared  with  2,789.000  from  465,000  in  1924.  Similar  losses  on  Stautb  Africa.  The  lar-  I  'I;') /  y  aAIUBT 

Canada  to  the  same  destinations.  By  tbe  part  of  the  United  States  i^Rb  j  tojb^  '  V 

1924,  however,  the  exports  from  the  corresponding  gains  by  Canada  were  |  U262.00  barrels.  ^|ber  large  a?  -C 

United  States  to  these  same  coun-  experienced  in  the  trade  with  Den-  I’®'"'  -ra 

tries  had  fallen  to  3,668.000  barrels,  mark.  Poland,  and  Venezuela.  At  ®  anil  Bri.lsh  <^ulana  U r' 5;^rrN  X  J3RITISH  STTRCL.# 


while  Canadian  exports  had  inereas-  present  Canada's  flour  exports  ex- 
ed  to  8,167,000.  The  lo,«s  suffered  ceed  the  pre-war  exports  of  the  Tinit- 
by  the  United  States  from  these  12  ed  States  by  1.500,000  barrels. 


— 1. 262.001*  barrels.  Other  large 
,jj-  losses  were  to  Japan  4443.000  har- 
At  rels)  Venezuela  and  British  Guiana 
.y.  (101,000  barrels  each);  Norway,  93.- 
jf.  000  barrels 

Large  gains  have  been  made  by  the 


countries,  which  at  one  time  looked  The  following  table  shows  flour  |  J  ,-tates  In  China  (including 

fo  this  country  for  the  major  portion  exports  from  Canada  and  fhe  United  Hongkong  and  K^.nliing).  Gennany, 
of  their  flour  requirements,  amount-  States  to  each  of  the  grand  divisions  “I®,,,  ,  ^b® 

cd  to  507,000  barrels,  while  Canada’s  during  1922.  1923,  and  1924,  anid  a  PP!°®^’  M®xicO|  '^'iba.  Haiti,  the 
gain  was  5.380,000,  pre-war  average,  1910-1914.  other  West  Indies,  and  Egypt. 

Exports  of  flour  from  Vnlted  States  and  Canada,  by  great  dirtslons. 


'"^,4 

4  '  V 


ite^ 


"other  West  Indies,"  and  Egypt. 


rrhousands  of  barrelsl 
Average. 

1910-1911  192 

tl.S.  Can.  U.8. 

1.858  672  2,2T.a 


1922 

U.8.  Can. 


1923 

U.S.  Can. 


1,064  2,2.80  1,367  2,*14  1,470 


lur'pe  .  4,607  2,688  9,772  5..56.5  6,999  7,485  6,777  8.778 


bia  .  2.310 

■Viiica  .  105 

TJrited  States  and  Canada .  8.8 

C  th  'r  smaller  countries  (bi .  377 


144  3.401 

70  418 


WHAT  OTHERS  THINK 

tl.S.  Can.  U.8.  Can.  U.S.  Can.  U.S.  Can.  '  _ 

North  America  (a> .  1.858  672  2,27.3  1,064  2,2.30  1,367  2,814  1,470 

Central  .America  .  .508  3  500  16  ^38  24  562  89;  Opiflioos  Expressed  bv  Observers 

South  America. . .  830  6.3  400  223  .568  30.5  .591  341  :  r  w  j  .  •  *  , 

iripe  .  4,607  2,688  9,772  5..56.5  6,999  7,485  6,777  8.778'  In  Industry  fliid  r  inunce  in 

■‘S;  “S  '!S  IS  ‘Itf  'gj.  ru.«i. ..d 

'■itod  States  and  Canada .  K'i  52  6A  67  480  114  210  -  ■  — - - - — 

h'r  smaller  countries  (b)  377  29  7  37  667  251  154  32  ^  j 

Tot*!  .  To^78  '3AS**ii5.W  7,720  14,883  10,714  17,253  12,184  Commodtty  PriCCS. 

a-Ejciuding  United  States  and  Canada.  The  Strength  in  raw  materials  Im- 

b-Other  smaller  countne.  of  each  grand  dtvas.on.  p,,^^  pessiml.S- 

istributlon  of  Flour  Exports  Among  years,  an  increase  of  38  per  cent.  Ucally  inclined  might  point  out  that 

the  Grand  Divisions.  Canada's  exports  to  the  United  States  I  it  has  been  brought  about  only  by 

Fxnovtc  from  the  I'nited  States  to  tor  the  same  period  Increased  by  !®P®i'<ttln?r  at  much  less  than  capacity 

15S.0(.«  b,rrel,  «r  (!«0  p.r  cent  i  Tt(.  (.  no  done.  .rn.,  bn,  1.  „ 


632  5.984  1,081 

235  267  2.33  ' 

480  114  210  I 

251  1 .54  32 


r  . 


'  V  0 

C  ,  / 


S>5tc  BRITISH  EMPIRE  STEEL 

Cox>portttlon  LAmfitad 

nn  ae  txMd  a  iteate  as  to  nontriffmtm  to  and poiaer  fully 
tiffxt  thti  induHry,  trad*  and  eontiMorea  of  th*  whole  world, 

Owfilng,  controlling  nnd  operating  Inexhaustible  Iron 
Ore  Mines  and  Coal  Mines.  Flux  Deposits.  Railways 
and  Equipment.  Car  Building  Plants,  Steamships. 


Tot*!  .  10.678  3.832  15.797  7,720  14,883  10,714  17,253  12,184 

a — E:tciudinR  Unitfkl  States  and  Canada. 

b — Other  smaller  countriea  of  each  grand  division.  | 

Distribution  of  Flonr  Exports  Among  I  years,  an  increase  of  38  per  cent, 
the  Grand  Divisions.  Canada's  exports  to  the  United  States 


other  parts  of  North  America,  prin-  ♦ondin<*  Fontniw  *aV  th  1001  |le*st  indicates  that  consumption  has' 

cipally  to  the  West  Indies  Outstanding  Featu^res  of  the  1924  overtaken  ! 

19..4  Vere  51  per  cent,  or  956.000  bar-.  Trade.  'sub-normal  production.  Meantime, 

rels  greater  than  in  the  pre-war  jhe  most  important  points  in  the  |a  number  of  the  weaker  elements  in 

period.  Those  from  Canada  were  1924  flour  trade,  compared  w-ith  the  1  each  line  of  business  have  droppefl  I 
119  per  cent,  or  798.000  barrels  pre-w-ar  trade,  are  tbe  great  increase  out,  thereby  strengthening  the  posl- 1 
greater.  (  'anadian  exports  to  Cen-  ju  the  exports  from  the  United  States  tlon  of  those  which  have  been  able  to 
tral  America  in  1924  amounted  to  and  Canada  (particularly  from  Can-  stand  the  competition.  For  these 
39,000  barrels — an  increase  of  36,000  ada)  to  Europe.  The  combined  flour  there  is  the  prospect  of  larger  vol  - 
barrels  or  1.200  per  cent,  over  the  exports  from  the  United  States  and  “"1®  somewhat  higher  prices;  In 
pre-war  trade.  United  States  ex-  Canada  in  1924  were  14.927,000  bar-  ®bort,  g(X(d  reason  to  hope  tor  rather 
ports  of  this  product  to  Central  rels  greater  than  before  the  war.  profitable  operation.  Thi.a  f 

America  in  1924  were  562.000  bar-  this  increase  the  share  of  the  United  j  ®’/‘’  *™P’'®”  ‘’P®’!' | 

rels.  an  increase  of  54,000  barrels  or  states  was  6,575,000  barrels  or  44  '  ^®  ®F*'“®.  ’'®®*'  ! 

10  per  cent,  over  pre-war  shipments,  per  cent.,  and  that  of  Canada.  8,352,-  j '^®‘^-  There  will  not  he  this  year  j 


■  V' 

ii  fJ 


10  per  cent,  over  pre-war  shipments,  per  cent.,  and  that  of  Canada.  8,352,-  j '^®‘^-  There  will  not  he  this  year 
Compared  with  pre-war  exports  ot  OOO  or  56  per  cent.  inventory  adjustment  to  deduct 

flour,  exports  from  the  United  States  Thus,  considering  the  pre-war  ex-  few“vea?.3  “  That  Tw^sUength 

10  South  America  during  19-4  show-  poi-j  of  io.678,000  barrels  from  the  !  .„ ‘eommoditv  nrlces  will  be  a  con¬ 
ed  an  actual  loss  of  239,000  barrels  United  States  and  3.832.000  from  Can- i[,„uipg  fraliWy  doubt, 

or  29  per  cent.;  those  from  Canada  ,  ada.  the  two  countries  combined  !  The  broad  trend  for  years  after  » 
gained  278.000  barrels  or  441  per  .  have  increased  their  foreign  trade  in  ’  grekt  upheaval  Is  toward  a  lower 

I  flour  during  1924  by  over  100  per  \  price  level,  but  any  such  adjustment 
Europe's  share  in  flour  exports  1  cent.— Cana/da  capturing  the  lion's  1  is  not  accomplished  in  iininterrupt- 
from  the  United  Stares  showed  dur-  share  of  the  gain.  I  ed  movement,  but  proceeds  in  waves. 

Ing  1924  a  gain  of  2.170.000  barrels  I  Exports  In  1924  Compared  with  1923. -At  the  moment  we  seem  to  be  on  a 
or  47  per  cent,  over  the  pre-war  j  There  wore  20  countries  to  which.  '  minor  upward  wave  that  will  make 
period;  Canada's  gain  was  6.090,000  |  in  1924.  the  United  States  shipped  '  *‘®®'*\*®  least,  rather  bet- 

barrels  or  226  per  cent.  In  the  I  more  flour  than  did  Canada.  The  I  ^®*' "®f'®®‘’J*'^®'^’ ®®l’*®'’ 
case  of  Asia  the  United  States  gained  exports  to  these  particular  countries  |>®^'’'  Hayden,  Stone  &  Company. 
3,674,000  harrels  or  I60  per  cent.;  I  from  the  United  SUtes  during  1924  1  .  l  j 

Canada  gained  098.000  barrels  or  1.-  |  amounted  to  13.526,000  barrels  or  78  j  PTOSpCTity  Ahcod* 

200  per  cent.  The  African  flour  per  cent,  of  fhe  total  exported  by  the  TaUlne  the  world  as  a  whole  no 
1.52.000  barrels  more  from  junited  States  to  all  countries.  The  .Jf^n  carbe  on  a  solM  and  cor- 
the  Lnited  States  during  1924  than  in  j  exports  from  Canada  to  these  same  ;  economic  basis  while  other  sec- 
pre-war  years,  a  gain  of  145  per  countries  amounted  to  3.015.000  bar-  fjopg  are  In  despair  and  poverty.  The 
cent.  Canadas  trade  with  Africa  ^rels  or  only  25  per  cent,  of  the  total  united  States  cannot  be  prosperous 
show'ed  a  loss  of  9.000  barrels,  or  4  exports  from  that  country.  and  continue  prosperous  with  a  great 

per  cent.  The  United  States  exported  to  portion  of  Europe  sick,  without  pow- 

During  1924  the  United  States  ex-  these  20  countries  3.052,000  barrels  er  to  take  care  of  themselves,  to  say 
porte(d  to  Canada  31,000  barrels  more  more  of  flour  in  1924  than  in  1923;  nothing  of  purchasing  raw  materials 
of  flour  than  during  the  pre-war  Canada's  shipments  to  these  coun-  or  selling  manufaetured  articles  to 


m 


^/ill  within  the  British  Empire 

CANADIANS  have  every  reason  to  be  proud  at  the  British  Empire 
Steel  Corporation.  It  is  tlie  largest  industrial  organization  in 
the  Dominion,  giving  work  to  25,090  people.  It  is  all-British, 
Through  its  holdings  of  natural  resources,  manufactures  and 
aetivitie«  it  wields  tremMxdotw  influence  upon  xrerid  Industry, 
tra^  and  eonunerce. 

STEEL  PRODUCTS  of  the  Corporation  are  shipped  In  gigantio 
quantities  to  the  far  ends  of  the  earth.  To  India  tat  bridge 
building.  To  China  as  railroad  ratla  and  eleepera.  To  Great 
Britain  in  the  shape  of  steel  forrolling  mills,  shiploads  of  nails 
and  miles  of  wire,  'There  is  not  a  country  In  tbe  world  but  draws 
upon  Canada's  Midas-like  resources,  through  tbs  British  Emptra 
Steel  Corpora tioa,  for  the  vital  requirements  of  Ito  t^ustry. 

TO  paK8KNT  HEKS  A  GOMPREflXNaiVB  VIEW  ^  the  fuQ  sortvItiM  of  the 
Oiwpurutiun  i*  nunliesth  Unpoastbla.  But  tliea*  fuel*  a:^  fltoraa  will  Slw 
*ome  iasi^ht  tote  tbe  Btuneiuiao*  nature  of  tbetr  Steal  noductioo*.  The 
oreiMnit  annual  capacity  <n  tbe  bbut  furaaoca  *t  the  <lerpo(atk>a  ameuota 
lo  aupretitualely  JSS.OM  ton*  of  basic  and  foanilry  pIS  tow,  PaelUtlaa  H* 
Steel  production  at  thoto  Bydney  Plant  consist  of  tan  M^taa  open  beartn 
luriiaces;  Iwe  leO-ton  open  bearth  furnaces;  one  active  MS  tog  open  hearth 
uUer;  and  three  lS>ten  bash)  Besseaner  Steel  Oenvartere-  A*  Syoney  Mnse 
is  an  equipment  of  live  SS-too  trpen  hearth  furnaces,  with  inasre  asdoloee 
essential  accessaries,  ^rd  present  annual  iaget  capaotoy  af  these  twe  Manta 
(s  approximately  tM,SM  ten*. 


.i.A 


Prosperity  Ahead.  j 
Taking  the  world  as  a  whole,  no 


THE  CORPORATION  also  ewna  and  eparntes  two  eamplaae 
Including  rolling  ■  tack  and  alt  otoer  equipment.  Aim  com 
modern  uhope  for  the  conetructitm  ef  railwiur  cam,  'pie  Ha 
another  ef  the  Corporation'e  many  valuable  aaaete.  This 
amunaet  the  beston  the  entire  Alanticcoaet.antfisepleo 

?l  few  mUee  of  the  busiest  highway  of  Alantic  Oceui  ti 
a  carried  on  l»  the  Hatifax  hbipyards  (a  constituent  coanpan 
Empire  Kteel  Corporationi,  in  these  Varda  soma  of  the  flnao 
tuoacin  times  have  been  constr noted, 

The  BRITISH  EMPIRE  STEEl  CORPQIUTION 
is  a  vast,  wholly  flj'-coHUdmod  or^aaiaatioa.  Ju 
pianifold  activities  co-ordinate  to  perfectly  that 
every  reauiremeat  <tf its  awn  tromettaotuc^ratioas 
is  suppUad  in  wk^  br  *he  Corporation  itanlp— 

ptotn 

OrefoTinlshedPlrodnct  Mh 

All  WtltoflwEiiijMre  lOTj 


luar  srth 
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THE  FINANCIAL  TIMES,  MONTREAL.  OCTOBER  24,  1924. 


Unsollaltod  Testl* 
menials  Speak 
For  THemaelwee 


Kdmontoa,  S«Dt.  2t.  193S. 
The  Commercial  Life  Aasuranoe  Co^ 
Edmonton.  Alta. 

Dear  Sirs: 

I  wish  to  express  my  appreciation 
of  the  prompt  and  efficient  manner  in 
which  you  settled  my  late  husband’s 
life  insurance  policy,  the  claim  being 
settled  within  twenty-four  hours  of 
lodging  the  papers. 

Tours  truly, 

(Sgd.)  (Name  on  request) 


Insurance  Queries 

Ib  this  column  The  Financial 
Times  endeavors  to  solve  for 
renders  their  Inanrance  problems. 
The  Information  presented  Is  be¬ 
lieved  to  be  reliable  but  respon¬ 
sibility  for  It  cannot  be  assumed 
by  The  Financial  Times.  In¬ 
quiries  must  bear  the  Blgnatnre 
and  address  of  the  writer.  If  In¬ 
dividual  answer  Is  wanted,  stamp¬ 
ed  addressed  envelope  must  be  en¬ 
closed  with  the  inquiry. 


aNSURANOC  AT  COST: 


SECURITY  LIFE  TS  “ 

Thi.s  company  issues  only  "all  guaranteed"  policies — 
plain  definite  contracts  that  the  in.sured  nan  thor- 
i  oughly  understand,  also  a  popular  "Young  peoples 
saving  Bond." 

We  have  an  attractive  proposition  for  live  agents  in 
points  where  we  are  not  reprejsented. 

HEAD  OFFICE 

2  Toronto  Street  -  -  -  Toronto. 

W.  W.  Hilts.  Mayor  of  Toronto,  W.  O.  McTaggart, 

President.  General  Mnnasrer. 

Hon.  V.  Athanase  David.  C.R.,  L.I.  JB..  M.P.P.,  Provincial  Secretary. 


Commercial  Life. 

Kindlj/  give  me  your  opinion  os  the 
Commercial  lAfe  Insurance  Company 
of  CnmaitUi. — D.W.,  Riehard,  Snsk. 

Answer— The  Commercial  Life  As- 
.•mrance  Company  of  (’anada  was  in¬ 
corporated  in  April,  1911,  under  the 
Insurance  Act.  The  company  com¬ 
menced  bu-sines.*!  on  October  3,  1913. 
The  prcitldent  of  the  company  is  R.  H. 


George  Lyman 

INSUBANCE  BBOKEB 
Mark  Fisher  Bldt;.,  28  Victoria  Sq. 
FIBF,  LIFE,  MAEIITE,  ACCI- 
DENT,  AUTOMOBILE,  ETC. 


^  ^lienQravelling. 

Carry 

DOMINION 

EXPRESS 

travellers;*! 

CHEQUES 


YOUR  SICNATURt  IDENTIFIES  YOU 
THEY  PROTECT  YOU  AGAINST  LOSS 


of 

ike  n\  Ail 

There  are  many  safe 
’  and  profitdble  wvest- 
irtfents,  but  none  can 
“hold  a  candle”  to  Life 
Insurance  for  protection 
.  and  service., 

h'- 


LIFE  INSURANCE  SALES  IN  CANADA 

AMOUNT  TO  A  MILLION  DOLLARS  A  DAY 

Sales  of  ordinary  life  insurance  in  the  Dojriinion  were  1  6  per 
cent,  higher  in  September  this  year  than  any  previous  September 
on  record,  according  to  the  Life  Insurance  Sales  Research  Bureau 
of  Hartford.  Connecticut.  This  is  in  marked  contrast  to  the  drop 
of  1 0  per  cent,  from  last  year’s  figures  which  occurred  in  August 
and  which  may  be  attributed  to  a  large  meeting  of  agents.  Sep- 
Cftutlcy,  and  j.  w.  «l<>nwrlght  Is  man- 1  tember  sales  were  $30,029,000,  an  average  of  just  a  million  dol- 
aging  director.  The  head  office  is  lo-  ‘ 
rated  al  Kdmonton,  Alta. 

\J  though  being  one  of  the  compara¬ 
tively  new  life  Insurance  companies  of 
the  Dominion,  it  seems  to  be  under  ag¬ 
gressive  management  and  has  shown 
sfea<ly  expansion.  The  company  ts 
taking  overy  advantage  of  improving 
conditions  throughout  the  West  lo  ex¬ 
tend  its  business. 

Authorized  capital  frtock  is  $2,000,- 
000,  but  something  le.ss  than  $1,000,000 
was  paid  up  in  the  last  report  of  the 
capitalization  of  the  company  w'hlch 
we  have  in  onr  files.  [ 

The  oomtMiny  has  worked  Into  strong  |  'Ti  •  1  1  ^  ■  T> 

po.sltion  during  the  past  few  years.  At  |  £  I1IHK8  V^SLllSlCld.  V^l*02ll0S  K  OOIT 
the  end  of  1923  there  was  in  forc,e 
business  amounting  to  $.5,117,000 
amounting  to  $5,117,000,  being  up  from 
$3,920,000  in  1922.  and  from  only  $1St.-  j 
ooo  in  1913.  In  this  time  assets  haw 
risen  from  $71,905  to  $229,725  at  the  i 
end  of  1922,  and  to  $319,424  at  theendlto  Canada  The 
of  192.’.  ' 

The  last  annual  report  showed  pol¬ 
icy  reservTio  of  $213,133  against  $123.- 
933  in  1922-  1928  premium  Income  i 

showed  a  new  high  record  at  $128,131, 
compared  with  $39,333  in  1922.  Total 


lar*  a  day.  August  is  tbe  only  month  this  year  which  has  not 
shown  an  increase  over  the  corresponding  month  last  year.  Sales 
for  the  first  nine  months  of  this  year  are  1 0  per  cent,  higher  than 
in  the  first  nine  months  of  1923. 

Only  Alberta  and  Manitoba  failed  to  show  increased  life 
insurance  sales  in  September,  but  for  the  first  nine  months  these 
states  show  increases  of  8  per  cent,  and  2  per  cent,  respectively. 
The  greatest  increases  for  the  first  nine  months  are  shown  by  New 
Brunswick  with  a  gain  of  19  per  cent..  Quebec  with  15  per  cent.,  | 
and  Ontario  with  1 4  per  cent.  i 


Impr0ssion  Marin0  Rat0s 


In  an  article  referring  to  the  con-  sailings  up  to  the  30th  October,  which 
troversy  over  marine  Insurance  rates  *1  ^ull  month  later  than  previously. 

Post  Magazine  and  deference  which 

J  .  underwritens  will  pay  to  Sir  Halford 

Insurance  Monitor  say.«;  Mackinder’s  wishes,  there  is  no  doubt 

‘  "The  situation  with  regard  to  the  that  the  hostile  attitude  of  the  Can- 
Canadian  in.surance  controversy  has  adian  Government  has  created  a  very 
taken  an  unu.siial  turn,  Sir  Halford  I  bad  impression  In  the  marine  market. 

. .  .  ^  __  Mackinder  having  written  to  the  j  The  concessions  which  underwriters 

infxime  for  the  year  amounted  to  $173,-  |  Times,  asking  that  too  much  import-  [have  made  with  regard  to  (Tanadlan 

133,  an  increase  of  nearly  $39,000  over  I  should  not  be  attached  to  the  |  trade  have  been  considerable,  and. 

]n22.  jf'anadlan  Govertimenf’s  somewhat  |  while  no  acknowledgment  of  this  has 

This  compay  comes  under  the  su-  attitude  to  the  report  of  j  been  forlhconiing,  the  Canadian  su¬ 

pervision  of  the  Dominion  SuperIn- Uhe  Imperial  Shipping  Committee.  |  thorltles  have  ha,stenRd  to  .state  that 
tendent  of  Insurance,  and  their  re-  Thl.s  is  generous  of  .Sir  Halford,  for  j  they  intend  to  press  for  still  further 
ports  are  filed  periodically  accor<ling  ,  he,  more  than  any,  has  the  right  to  !  concessions.  Doubtless  this  grnsp- 
to  Uie  tprm.s  of  the  Insurance  .A.c1.  In  umbrage  at  the  dissatisfaction  [  itig  attitude  wiU  have  its  effect  when 

this  way  the  company  Is  subject  to  ;  which  the  Canadian  authorities  show-  j  the  matters  still  under  consideration 
Federal  supervision,  insofar  as  its  towards  the  Imperial  Shipping  Com-  |  come  to  be  discussed  between  the  Im- 
qiierations  and  pasition  of  security  arc  ,  mittee’s  report,  since  that  report  was  perial  Shipping  Committee  and  the  i 

concemod.  i  largely  the  result  of  his  labors.  That  [representatives  of  the  underwriters.  | 

While  we  do  not  at  the  moment  j  underwriters  will  heed  his  reque.st  i.s  jin  the  circumstances,  it  will  not  be  ] 
know  of  a  market  for  the  .shares  of  Indicated  by  the  fart  that  they  have  j  Burprising  if  underwriters  are  found  [ 
the  company,  we  presume  that  should  already  adopted  the  suggestion,  ^  to  be  unwilling  to  give  way  further  I 
they  be  procurable,  they  could  he  re-  .made  In  the  report,  that  Canadian  I  th.on  they  already  have,  and  the  ar- 
goiMed  as  a  safe  iinvevstmont  among  cargo  rates  should  he  made  to  coin-  guments  concerning  the  navigation 
securities  of  this  nature.  i  clde  with  hull  rates,  so  far  as  the  ad-  of  the  St.  Lawrence  and  the  Belle  : 

. . __  _  ij _  _  ;  ditional  premiums  for  winter  trade  Isle  passage  will  have  to  be  very  con- 

are  concerned  Since  last  week,  |  vincing  if  any  amelioration  of  prea- 
homeward  cargoes  from  Canada  have  ent  conditions  Is  to  be  obtained  from  i 
been  covered  at  summer  rates  for  |  the  insurance  market.”  ; 


The  Canadian  Pacific 

A  Private  Enterprise,  National  in 
Conception  and  Achievement 


WHEN  British  Columbia  agreed  to  enter  Confederation  in 
1871,  the  main  consideration  was  the  linking  up  of  that  far 
western  province  with  the  east  by  a  transcontinental  railway,  to 
be  commenced  in  1873  and  finished  in  1884. 

Not  until  1875  was  a  start  made,  and  in  1878  not  a  yard  of  line 
had  been  built  in  British  Columbia,  and  only  700  miles  of  rail  had 
been  built  as  part  of  a  picce^meal  system  of  water  and  rail  trans' 
continental  transportation. 


The  government  hesitated  at  the 
cost  and  was  embarrassed  by  the 
handicaps  of  the  politics  of  the  day. 
It  finally  confessed  failure  and 
turned  the  enterprise  over  to  a 
syndicate  of  international  capital- 
ists,  composed  mostly  of  Cana¬ 
dians,  but  also  including  British, 
French  and  United  States  finan¬ 
ciers. 

Instead  of  a  patchwork  system 
of  rail  and  water,  this  band  of 
nation-builders  conceived  a  great 
and  courageous  plan  of  an  all-rail 
transportation  system  that  would 
bind  the  provinces  together  with 
a  system  of  rapid  communication, 
dependable  at  all  seasons  of  the 
Canadian  climate;  and  they  com¬ 
pleted  the  road  in  one-half  the  con¬ 
tract  time,  i.c.,  in  five  years. 

The  government,  realizing  the 
tremendous  task  of  financing  the 
enterprise,  turned  over  to  the 
syndicate  the  700  miles  which, v 
because  of  the  exigencies  of  politics 
and  changing  policies,  had  cost 
the  excessive  sum  of  $37,785,319, 
and  granted  a  cash  subsidy  of 
$25,000,000  and  a  land  subsidy  of 
25,000,000  acres,  afterwards  modi¬ 
fied  by  turning  back  to  the  govern- 


ment  part  of  the  land  in  liquidation 
of  a  loan  of  $10,000,000. 

Thus  the  total  value  of  the  rail 
and  cash  subventions  under  the 
terms  of  the  original  agreement  and 
its  subsequent  modifications,  in¬ 
cluding  the  value  of  the  line  taken 
over  by  the  Canadian  Pacific,  was 
$72,800,000. 

Out  of  $1,187,000,000  cash 
which  Canada  has  spent  on  rail¬ 
ways  in  grants,  subsidies,  outstand¬ 
ing  loans  and  construction,  the 
subsidies  granted  to  the  Canadian 
Pacific  under  the  original  contract 
plus  those  received  through  the 
construction  or  acquisition  of  other 
railways,  represent  just  7.64  per 
cent  of  the  whole,  and  that  cost 
has  been  largely  repaid  in  taxes 
alone. 

How  many  times  it  has  been 
repaid  to  Canada  in  national 
development,  in  prosperity  to  the 
people,  in  populating  and  settling 
the  country,  in  the  development 
of  industries  and  in  making  possible 
the  production  of  wealth,  cannot 
be  estimated. 

The  Canada  as  we  know  it  to¬ 
day  is  the  result  of  the  foresight, 
energy  and  patriotism  of  that  group 
of  giant  pioneers  who  conceived 
and  built  the  Canadian  Pacific. 


CANADIAN  PACIFIC 

The  Railway  that  Made  a  Nation 


Says  Mod0rat0  Drinkar 

is  Bast,  Insuranca  Risk 


An  interesting  experiment  relating 
to  the  effect  of  alcohol  on  the  expec¬ 
tation  of  life  of  an  insurer  has  been 
made  by  Professor  Raymond  Pearl, 
of  the  School  of  Hygiene  and  Public 
Health,  John  S.  Hopkins  Universtly, 
U.S.A.  His  subjects  were  divided  In¬ 
to  eight  group.s,  four  males  and  four 
females:  Total  abstainers:  moderate 
drinkers,  who  occasionally  took  beer, 
wine,  or  spirits,  but  never  In  large 
enough  quantities  to  become  Intoxi¬ 
cated:  moderate  steady  drinkers:  and 
heavy  drinkers,  in  the  habit  of  be¬ 
coming  drunk  occasionally,  with  or 
without  moderate  drinking  in  the  In¬ 
tervals. 

Statistical  tables  based  on  these 
observations  prove  that  "at  every 
iige  from  thirty  to  one  hundred  in¬ 
clusive  the  persons  in  the  “all  mod- 
cr.ate’  class,  whether  men  or  women, 
have  a  somewhat  higher  expectation 
of  life  than  the  persons  in  the  ‘ab¬ 
stainer’  class.  I 

"Men  in  the  ‘all  heavy’  class  have 


!  a  markedly  lower  expectation  of  life 
'  at  all  ages  from  thirty  to  one  hun¬ 
dred  inclusive  than  men  in  the  ab¬ 
stainer  class  up  to  and  including  the 
I  age  of  sixty.  From  sixty  on  the  ex- 
^pectation  of  life  is  somewhat  higher 
;ln  the  ‘all  heavy’  class, 
j  ‘‘The  result  is  possibly  due  to  at 
I  selective  effect  of  the  high  mortality 
i  in  the  heavy  drinking  group  prior  to 
i  the  age  of  sixty.  In  the  caoe  of  wo¬ 
men  the  expectation  of  life  Is  mark- 
I  edly  lower  for  the  persons  In  the  'all 
j  heavy’  group  than  for  those  either  In 
j  the  ‘abstainer’  or  the  ‘all  moderate’ 

I  group  at  all  ages.”  i 

The  complete  rout  of  the  prohibi-  i 
I  tionlsts  is  contained  in  the  following;  j 
i  "The  ‘moderate  steady’  class,  which 
,  Is  from  certain  points  of  view  the  i 
most  Important,  shows  con.sistently  ; 
the  highest  expectation  of  life  alt  all 
ages  in  the  case  of  women,  and  also 
among  men,  except  that  after  seventy 
the  ‘all  moderate’  male  group  has' 
slightly  higher  expectations  than  the 
moderate  steady’  male  group. 


INSTITUTE  HEAD  SHOWS 
25  YEARS’  PROGRESS 


At  the  first  meeting  for  the  IflZI- 
25  season  of  the  Insurance  Institute 
i  of  ’Poronto  held  last  week,  the  presi- 
ident.  W.  A.  P.  Wood,  gave  a  survey 
'  of  the  history  of  the  organization 
since  its  inception  26  years  ago  and 
showed  the  wonderful  progress  which 
'  insurance  in  the  Dominion  had  made 
during  that  period  despite  the  chang¬ 
ing  and  difficult  conditions  experi¬ 
enced  during  the  war  and  since. 

Great  Progress. 

In  the  past  twenty-five  yetrs.  Mr. 
Wood  pointed  out,  net  cash  premiums 
on  fire  insurance  in  Canada  had  in¬ 
creased  from  seven  to  fifty  million 
dollars,  or  583  per  cent.:  while  net 
losses  paid  had  advanced  from  four  to 
'  thirty-one  millions,  or  an  Increase  of 
565.9  per  cent.  Gross  amount  of  life 
Insurance  effected  had  mounted  from 
$54,764,673  in  1898  to  $561,182,427  in 
1923,  or  an  increase  of  924.7  per  ceht. 


Net  amount  of  life  insurance  in  force  [ 
now  stood  at  $3,433,489,876.  or  an  ad-  [ 
vance  of  more  than  800  per  cent.  ; 
Casualty  Insurance,  however,  had  ! 
showed  the  most  notable  Jump,  net 
premiums  received  increasing  2,943 
per  cent.  In  the  twenty-five  years.. 

Standard  Improved. 

Advancement  in  organization  and 
co-operation,  as  well  as  financially, 
had  taken  place  during  that  time, 
said  the  speaker,  and  much  had  been 
done  to  raise  the  standard  of  the  in¬ 
surance  business. 


BRITISH  OFFICIALS 

VISITING  A.VERICA. ! 

Two  head  office  officials  of  British  ■ 
companies  are  at  present  on  this  * 
side  of  the  Atlantic  on  business.  W.  ■ 
W.  Otter-Barry,  general  manager  of  ' 
the  Sun  Insurance  Office,  is  tlsltlng 
the  United  Statea.  while  H.  E.  South- 
am.  manager  of  the  Norwich  Union  : 
nre  Insurance  Society  and  accident ; 
manager  of  the  Phoenix,  is  also  mak-  | 
ing  a  tour  of  the  United  States  and 
(Canada. 


CONSISTENT  PROFITS 
MOORE  COMPANIES 


Three  stocks  listed  on  the  Toronto 
Stork  Kxchiinge  that  arc  suitable  for 
analysis  as  a  group  are,  K.  N.  Burt, 
Parific  Burt  and  American  Sales 
I  Book.  These  issues  have  been  re¬ 
ceiving  some-attention  lately  and  a 
review  of  the  records  of  companies. 
:  which  manufacture  some  articles  in 
common,  such  as  sales  books,  shows 
that  profits  during  the  past  few 
years  have  been  consistently  large. 

Expect  Better  Vear. 

The  latest  annual  reports  were 
no  exception.  In  1923  the  Pacific 
Burt  Company  earned  6  per  cent., 
and  F.  N.  Burt  earned  28.1  per  ceni. 
Another  year  of  operations  for  these 
companies  la  drawing  towards  a 
close,  and  business  has  continued 
good  in  each  case..  •  The  records  for 
1924  will  be  better  than  those  of 
1923.  A  reliable  report  on.  current 
business  of  the  Paciffc  Burt  Co.,  is 
especially  favorable. 

I'.S.  Planfs  Doing  Well, 

Fach  one  of  the  three  companies 
is  operating  plants  in  the  linited 
States,  where  business  has  been  very 
good.  The  Buffalo  plant  of  F.  N. 


A  USTRALIAN  BANKS 

.  TO  FINANCE  EXPORTS. 

Australia  is  to  make  a  bold  move 
for  foreign  markets  through  the  fi¬ 
nancing  of  wool  and  otJier  principal 
exports  as  a  national  enterprise.  As 
the  result  of  negotiations  between 
the  Commonwealth  Bank  of  Austra¬ 
lia.  which  is  owned  and  guaranteed 
by  the  nation,  and  the  Associated 
Banks,  under  private  enterprise,  a 
scheme  is  being  drafted  whereby  alt 
the  banks  pool  all  their  resources  to 
enable  them  to  finance  and  guaran¬ 
tee  the  country’s  exports. 


Net  increase,  1923-24  . 

Net  increase  1922-23  . 

Uarned  on  common  . . 

Surplus,  1923-24  ...  • . • . . . 

j  Net  working  capital,  1923-24  . . 

I  Net  working  capital,  1922-23  ... 


Burt  has  established  connections 
with  large  American  concerns  whose 
paper  box  requirements  every  year 
are  big. 

Hopes  For  Pacific  Bni4. 

It  is  significant  that  with  earnings 
running  better  than  20  per  cent.,  on 
the  common.  Pacific  Burt  has  been 
paying  6  per  cent.,  whereas  the  Am¬ 
erican  Sales  Book  and  F.  N.  Burt, 
i  witli  earnings  running  abov'e  27  and 
28  per  cent,  respectively  are  paying 
10  per  cent.  It  is  possible  that  Pa¬ 
cific  Burt  will  in  due  time  raise  the 
dividend  on  the  common  stocks  of 
the  group. 

In  the  following  fable  are  given 
important  details  of  the  last  annual 
statement : 

F.  N.  Burt  Amer.  Sales  Pac.  Burt 
...$  594,257  $572,792  $22.5.866 

. . .  721.627  558,365  235.990 

-  28.T  27.7  20.9 

_ 51,060.302  $152,927  $195,748 

-  1,317,916  600,506  440,983 

...  1,321,264  639,815  459,342 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  ‘TREKIEVE’*  -  .  NOV.-  20th 

/or  AUCKLAND,  WELLINGTON,  LYTTLCTON,  TIMARU, 
DUNEDIN 

For  freight  rates  and  all  other  partlcularai  apply  to  '  i 

The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


Intercontinental  Transport  Services 

LIMITED 

COUNTY  L.INE 


eaillqjpi  From  Montreal,  P.e. 


8.5. 

5.5. 


•S.S. 

•S.8. 

s.s. 


TO  HAVRB. 

“RTaJe”  . Oet.  2T 

“CeWerlc*^, . N*v.  22 

TO  ROTTERDAM 
“WellanS  Comity”  . .  .  Oet.  30 
“Grey  Cannty”  . .  .  .  Nov.  11 
“Brant  Ooonty”  . .  .  .N»v.  30 


TO  H4MB1-HG 

4.«.  “PorsnngeF’ . Oct.  26 

5.5.  “Essex  County”  .  .  .  .Nov.  12 

5.5.  “Hostlnos  County".  .Nov.  28 

SslUnys  Prom  Sfontreal,  P.Q. 

TO  8T.  JOHN’S,  NFLD. 

S.S.  “I.ISGAR  COrNTV* 
Oetoher  24  —  November,  7,  21 


•Denotes  Sirocco  Fans. 


For  Ratos  and  Othar  Informatton.  -apply 

CANADA  STEAMSHIP  LINES 

General  Agentii  LIMITEn  Wain  4710 


TRAINS  'HOTELS  '  TELEGRAPHS 'STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


W.  H.  Browne,  President.  Louis  Wolfe,  Man.  Director 

Members  Montreal  Board  of  Trade 
Cables,  ‘'Ennorb”  Telephones,  Main  4'J29;  Main  5862 

MONTREAL  AND  ST.LAWRENCEPORTS 
STEVEDORE  COMPANY  UMITED 

233  BOARD  OF  TRADE,  MONTREAL 
Branches:  Quebec,  Que.;  SL  John,  N.B. 

General  Stevedores 

Steamers  fitted  for  grain  and  cattle.  lioaded  over  60,000^000 
bushels  grain  during  Montreal  season  192*2.  W’e  can  help  you 
seenre  economy  in  operating  costs  because  of  our  thorough  ex* 
perience  with  large  operations,  and  thus  ensure  service,  despatch, 
and  satisfaction  to  concerned. 

CORRESPONDENCE  SOLICITED 


The  Wabasso  Cotton 

Company,  Limited 
THREE  RIVERS,  PTg 

Manufacturers  of  Fine  White  Cottons 
also  Spinners  of  Fine  Counts  of  Yarns 


ATLANTIC  SUGAR  REFINERIES, 

LIMITED  • 

ST.  JOHN  -  N.B. 


Gan.  Offices:— 311  McGILL  STREET 
MONTREAL 


HYDRO-ELECTRIC  POWER 

A  dominant  factor  of  the  wonderful  induetrial  de¬ 
velopment  of  the  Province  of  Quebec  ia  its  abundant  sup¬ 
ply  of  cheap  hydri*-electric  power. 

The  large  developnnents  of  this  Company  place  it  in  a 
strong  position  to  supply  the  requirements  of  industry. 

Manufacturers  looking  fot  new  sites  should  investi¬ 
gate  towns  wherein  "SHAWINICAN  POWER"  is  avail¬ 
able. 

The  Shawinigan  Waters  Power  Co. 

POWER  BUILDING,  MONTREAL. 


THE  Financial  times,  Montreal.  October  24,  1924. 


w. 


With  over  25  years’  experience  in  Alberta  and  British 
Columbia,  we  are  equipped  to  furnish  valuations  on  any 
class  of  property  or  securities. in  these  Provinces. 

LOUGHEED  &  TAYLOR,  LIMITED 

GENERAL, 'FINANCIAL  AND  INSURANCE  AGENTS 

^  CALGARY,  CANADA 


Financial  Activities  in  Western  Canada 


N... 

(from  (he  (  alcarr  lliironii  of  The  pieted  by  the, time  he  mentioned  goorl  VI  DU  I  I  bll  WwILL 
Financial  Times.)  i  work  wonld  be  done.  Naturally,  it 

(  algary. — A.ssurancc  is  now  given  waf  their  Intention  to  make  the  mill  ttP  1^01  IDI  C  1  flOO 

by  H.  Stewart  Todd,  one  of  the  direc-  the  last  word  in  up-to-date  appUan-  TJf  |III|IKI  f  I  MX  4 

tois  of  Spillers,  Limited,  of  I.ondon,  ees  lor  milline  and  it  was  also  their  !  I  wbw 


INSU  RANCE 

FIRE,  AUTOMOBILE,  ACCIDENT,  LIABILITY.  Etc. 

INTELLIGENT  ADVISORY  SERVICE. 

OSLER,  HAMMOND  &  NANTON 


WINNIPKG 


WELSH 


The  greatest  heat  value  in  the  world 

ANTHRACITE 


BROKEN  -  SIZED  -  SCREENED 
at  our  -own  plant  in  Montreal 


Insist  on 


WEAVER -wEisH 


Only  Weaver  wei«h  is  delivered  “in  sizes  to  suit  your  furnace" 

ORDER  TODAY  FROM  YOUR  DEALER 
If  he  cannot  supply  you,  please  phone  us  direct. 

F.  P.  WEAVER  COAL  CO.,  Ll.MITED 

J63  St.  James  Street  "  Montreal  Main  4124 


FREEDOM  A 

FOR  ^ 

Manufacturers  from  High  Taxes,  High 
Labor  Rates,  High  Labor  Turnover, 
Power  Problems,  Freedom  to  Expand 
on  Ample  Sites,  Permits  Concentrated 
Effort  on  Production. 


(From  (he  CalgarT  lliironii  of  The  pieted  by  the, time  he  mentioned  good 
Financial  Times.)  i  work  would  be  done.  Naturally,  it  ' 

(  algary. — Assurance  is  now  given  waf  their  Intention  to  make  the  mill  i 
I  by  H,  Stewart  Todd,  one  of  the  direc-  the  last  word  in  up-to-date  appUan-  | 
-tois  of  Spillers,  Limited,  of  I.ondon,  joes  lor  milling  and  it  was  also  their  j 
ir.ng.,  who  is  at  present  in  ('algary  1  intention  that  their  flour  should  be 
with  Walter  Allan  and  W.  Petrie  similar  to  that  ground  at  their  milts] 
N'icholls.  two  other  directors  of  tne  in  the  Old  Country,  which,  he  saiir,  i 
company,  that  a  commencement  on  |  was  second  to  none.  •  -j 

tlie  unfinished  flour  mill  taken  over  |  Mr.  Todd  said  he  desired  to  express  i 
by  them  from  the  Alberta  Flour  j  his  appreciation  for  the  kindness  he] 
Mills, .will  he  mad*  early  next  spring.  |and  the  other  directors  had  received  | 
Tfcorc  was  a  possibiilty,  he  said,  that  :  v  l.iie  in  Canada  and  in  particular  to  i 
(Its  mill,  which  would  be  one  of  the  j  those  who  would  doubtless  be  the;r  I 
largest  in  Canada,  would  be  finished  prosncctive  competitors.  While  at  : 
by  the  fall  of  next  year  or  the  follow*-  the  moment  it  was  too  early  to  go  tn.  j 
ing  spring.  .Mr.  Todd  saM  that  a  re-  to  details  of  their  proposed  oi)era-  , 
cent  newspaper  dispatch  from  Winni-  lions  in  the  west,  he  confirmed  the  , 
peg  to  the  effect  that  the  mill  would  fact  that  they  would  be  on  an  exten- 
be  in  operation  next  spring  was  oh-  sive  scale.  He  hoped  their  venture  | 
vioiisly  wrong.  They  could  not  erect  would  not  only  be  of  benefit  (o  them- 
the  mill  by  magic,  and  If  it  were  com-  solves  but  to  Canada  as  a  country. 

iMaiy  Take  Over  Section 

Irrigation  Company’s  System 

(From  (he  Calgary  Itiireaii  of  Thejtrated  on  liis  irrigated  crop  while  i 


Established  ISHl  * 

BONDS,  MORTGAGES,  REAL  ESTATE 
RENTAL  &  INSURANCE  BROKERS 


% 


Financial  Times.) 

Calgary. — If  certain  developments 
take  place  in  the  liquidation  of  the 


his  cattle  r;\nged. 

His  opinion  is  tliat  tlie  scheme 
would  have  to  be  got  down  to  a  one 
man  basis,  and  he  believed  that  one 


Canada  Land  &,  Irrigation  Company,  it  man  could  carry  on  sucli  a  farm.  Of 
is  likely  that  the  holdings  of  this  |  course  lie  would  have  to  have  long 
company  in  the  Vauxhall  area  may  i  terms  of  credit  to  pay  for  Iiis  land 
he  made  the  scene  of  an  exiicriment  I  and  perhaps  tlie  range  might  he 


by  the  Federal  and  Provincial  gov¬ 
ernments  in  an  attempt  to  meet  the 


leased  to  liim. 


places  larger  run  dies 


drought  situation  in  Southern  Alber-  would  have  to  he  encouraged.  Some 
ta.  This  is  the  statement  made  by  of  the  country  was  only  .suitable  for 
the  Hon.  Charles  Stewart.  .Mini.ster  that  purpose.  Then  they  would 
of  the  Interior,  who  is  just  now  on  come  to  the  cry  of  the  cattlemen  for 
a  visit  here.  u  permanency  of  range.  They  should 

.Mr.  Stewart  is  quite  sanguine  that  have  a  permanent  range,  .Mr.  Stew  art 
there  is  a  chance  of  finding  a  solu-  states,  hut  they  should  have  plenty 
tion  to  the  problem  of  the  burned-out  of  lime  to  pay  for  it. 
farmer.  His  idea  is  that  a  man  Mr.  Stewart  said  that  the  goverii- 


Already  3,500,000  Pounds 
Have  Been  Granted  Certifi¬ 
cates  of  Shipment — 1923  Fig¬ 
ures  Double  Those  of  1922 — 
Due  to  Improved  Quality  — 
Dairying  Becomes  Popular.  | 

(From  (he  (  algary  Kiirenii  of 
The  Financial  Times.)  ] 

Calgary. — The  great  increase  ! 
in  the  production  of  butter  in  Al-  1 
berta  has  rerently  been  the  siili-  ] 
jeet  of  conslderahle  comment. 
According  to  figures  given  out  j 
by  the  Dairy  Commissioner, -C.  P.  ! 
Marker,  up  to  the  jiresent  certi-  i 
ficates  have  been  issued  on  3..'i(>(i.- 
000  lbs, .and  by  the  end  of  the  year 
it  was  expected  that  the  exports 
would  he  double  those  of  last  i 
year.  It  might  he  mentioned  iliat  > 
the  exports  last  year  were  dou¬ 
ble  those  of  1023. 

The  commissioner  slates  that  I 
the  greater  proportion  of  the  I 
luitter  was  being  sliipped  to  ilie 
Did  Country.  'I'he  greatly  in¬ 
creased  trade  liad  lieeti  hrouglit 
about  owing  to  the  hotter  quali¬ 
ty  now  of  tlie  Alberta  jiroduct. 
Their  surplus,  he  states,  was  in¬ 
creasing  at  the  rate  of  between 
two  and  three  million  pounds  a 
year.  .Many  more  farmers  were  ’ 
going  into  dairying  tlian  had 
liilherto  been  the  case. 


OLDFIELD,  KIRBY  &  GARDNER 


\MNNTPEG 


British  Columbia 
Provincial,  Municipal 
and  Corporation  Bonds 


VICTOR  W.  ODLUM  &  COMPANY 

318  Homer  Street  -  Vancouver,  B.C. 

.  B  R  U  C  E  A  B  IE  1. , 


.  RE.\L  i:.ST.\lT..  cnU.ECl  lON.S.  MOKTCAt;::  lows.  ISTATKS  MAN.VCEI). 
I  Insuranve  Com/vi/nV.t  Rcprvsvnieti:  P/Jtrii/v  .l.'-.cMm/Kv  i'.o.  l.iniited.  of  Loruion,  Eni.; 
'  F^agh’  Star  and  Hritisli  Dominions  Insurance  Cittnp  iny,  Limited:  Imperial  Vnderwriters 
Corporation  of  Canada:  tioltand -('.anada  Mortgage  l.imited. 

I  N  Q I  I  R  I  K  s  s  <)  L  I  ( :  I  r  r.  I) . 

SeymouJ*  Ai47-426S  503  Bower  Building  -  VANCOUVER,  B.C. 


INSURANCE 

MOKTCAt;::  lows. 


ISTAIKS  MAN.VCEI). 


503  Bower  Building 


VANCOUVER,  B.C. 


WE  HAVT  LOCATED  PLANT  TO  THE  VALLE  OF 

,u.,«0.00«  V  OFT 

WE  CAN  DO  IT  FOR  A 

SOUTHERN  CANADA  POWER  COMPANY  LIMITED 

330  Coristine  Building  -  MONTREAL 


III  \VV  I’.rri  KK  (H  TPl  T 

l.\  s\.sh  \T(  HI  M  \\. 

farmer.  His  idea  is  that  a  man  Mr.  Stewart  said  that  the  govern-  advices  from  Pegina 

.should  he  placed  on  a  small  ranch,  ment  had  made  it  clear  that  they  ‘“^oskatchewan  is  pro- 

say  four  or  five  sections,  and  in  ad-  were  going  to  protect  the  iiuerosis  f ''f''"‘*''kahUi  manner, 

dition  be  given  about  80  acres  of  ir-  of  Hie  water  users  of  the  ('anada  ■ 

rigable  land.  He  would  run  cattle  Land  and  Irrigation  project,  and  if  V.  ’r 

on  the  range  and  grow  alfalfa  and  the  government  got  control  of  it  he  ,  i,.,- V.;., ^ i'' '  ’ 

other  feed  on  the  irrigated  land.  He  would  favor  making  experiments  of 

would  find  a  market  for  his  feed  that  kind  in  that  section.  There  was  ^his  a  liii  of  anei-  h  iif  ■.  i„ini,.n 

right  on  his  own  place  for  his  beef,  plenty  of  range  land  near  the  irri-  , i,',,  a  fall  month  is 'the  larg- 

His  summer  work  would  he  concen-  gated  sections. _ ;  e.si  gain  in  butter  iiianufaelured  ever 

j  ieia  rted  in  the  province  in  any  one 

AA{estern  Bus  Company  Wants  )  ll  .sconis  as  if  the  total  ereaiiiery 

I  •  I  f  •  1  utter  prodiielioii  for  the  vear  would 

Exclusive  tSrandon  rranchise  'hn-tecn  niimon  pounds,  an  im- 

_ _  provenieiit  over  the  high  record  of 

(From  (he  niniiipeg  Hiirenii  of  The  first  three  years,  Jl.hOO  a  jea.  for.'''^,,,  of  .reaiiierv 

Hiiaiieial  rimes.)  he  following  three  years  and  the  ^ 

W  innippg.— An  offer  to  provide  a  balance  of  the  franchise  by  nego- '  „f  September  w  as  1 1  (hlO  S.'iO  as  eoni- 
hus  service  in  place  of  the  present  tiation.  The  company  also  ashs  for  :,,,,red  with  'insi  for  the  liisl  nine 

.street  cars  has  been  made  to  the  city  free  rental  of  the  car  hariis  for  one  ,  .|,(,nths  of  1!»23 

of  Hrandon  by  the  Weslrni  Bus  Com-  year,  but  will  pay  $2,00u  a  \p,Tr  for'  _! _ HL.....  .  . 

pan\  of  Winnipeg.  The  company  each  succeeding  .vear.  The  busses'- 

suhniitted  its  offer  as  a  result  of  an  are  to  carry  ."{O  passengers  and  a  ten  I  AD|||j  I  B  I* 

invitation  from  the  municipality.  On  minute  service  is  suggested.  [I  ^  T  1*  |m  1 11|  H 

the  advice  of  tlie  city  manager,  the  The  present  Hrandon  si  reel  car 

council  of  ilic  City  of  Brandon  has  system  can  usiiall.v  he  eoiiuied  npon  .  M  M  |X|  vn  M  | 

undertaken  to  hold  a  special  meeting  to  produce  a  deficit  of  Xio.oiiii  year.  I  I IM  I  |#|  11  Uk  I  MV 

in  order  to  deal  with  the  local  com-  It  is  expected  that  if  a  suitable  bus  Wwlv  I  llVL 


REAL  ESTATE  MORTGAGES 

PROPERTY  MANAGEMENT 

CEPERLEY,  ROUNSEFELL  &  CO. 

FHtiihlisboil  ISSit 

84(1  llastiiifts  St.  \\ .  -  V.WCOl'VKK.  ILC. 


LAKE  OF  M  WOODS  MILUNG  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

Mills  at  Keewatin,  Portage  la  Prairie,  Medicine  Hat. 

DAILY  CAPACITY  U.700  BARRELS 


His  summer  work  would  he  concen-  I  gated  sectionsf. 

AA{estern  Bus  Company  Wants 

Exclusive  Brandon  Franchise 

(From  (he  Hlnnipeg  Hiirenii  of  The]  first  three  years,  Jl.hOh  a  vear  for 
Financial  Times.)  the  following  three  years  and  the 


dairying  in  i^askatchewan  is  pro-  ii-r \hi.isiii:l  isai 

A^iossiim  in  a  roniarkabh*  niannor.  ,  Wo  spoclnllzo  REAL.  ESTATE  AND  IVIORTOAGES 

f  roiaulion  nl*  creaniorv  buttor  in  *  "  briirve  Honl  ttlferM  n  Uiioil  Oiiportiinlf  >  for  in^e 

Seiitcmhei  reached  the' high  figure  '  »•'<■  ><•" 

.,r  I  r,rK ->.,1  ..1  .1  ...I  .  .  •hoMicI  yoM  f>t-eFot- tVIORXOAOE  INVESTIVIEIMTS 

,,,  ."'I'""  pounds,  as  compai  ed  w  Ith  .,frrr  Inrar  or  sni;ill  loiins  |ia.,!iiu  sovrii  or  riul't  lirr  itiiI.  on  gii 

C'hr.to.l  pounds  the  prevoius  Septem-  .eruriij. 
her.  AA  HIT!';  I  S  I'Oll  l*  AHTICI  l,  AKS. 

This  gain  of  viver  half  a  iiiiliion  hi'.I'Iihk-vci;.  i  mo>  ii.ank  or  .  aa  ada. 

Iiouiids  for  a  fall  month  is  the  larg-  BANPIiElnO*  GUNTHER  &  BlnACK 

^e.si  gain  in  hultcr  iiianufaelured  ever  |  „  ....  .  .  ■  ,  ' V'  *'' ,!*  , 

•  J,,  rrrtvliirliil  %srnl«.  I  iiion  l  ire  ln«Aiii-:iiic'e  Soelot>,  l.imMoiJ 

^  .epi  ited  111  the  provinee  in  any  one  I  .,o-  si;aaioii«  '•'r.  -  .  .  a  a m  oi  a  i:n.  n.(  . 


BUCHAN 


CO.  LTD. 


Iiany'.s*  proposal. 


I  jiroiiosition  can  be  arranged  the  iiiat- 


President  and  Managint  Director  Vice-Preridtnt  and  General  Manager 

FRA>K  S.  AIKH;HK.N,  C.M.O.  WM.  M.  IIIXCIIISON 

Directors 

W.  B.  ALLAN  R.  M.  BALLANTVNK.  '  TANCRKDK  BIF.NAKM’  * 
HON.  SIR  LOMER  ('.OUIN.  K.C.M.tC  <;EO.  A  .  ll\S  riN<;S  W  AI.I  ER  MOLStJN 
R.  W.  REFORH  ABNER  KINtiM  AN  .1.  K.  L.  ROSS 

Secretary  Treasurer  Asst.  Treasurer 

M.  II.  IH  TCIIISON  1.  E.  MrN  ALI.Y  A.  « Al,  Mil  LAN 


I  The  Western  Bus  Company  is  ask-  ter  will  he  submitted  lo  the  rale- 
ling  for  a  franchise  for  a  term  of  15  payers  this  full  as  an  alternative  for 
jur  2h  years  on  a  basis  of  a  ten-eenf  the  present  municlp.allty  owned 
fare.  If  offers  $500  a  year  for  the  street  railway. 

BUILOTnG  1800^  iH^V  ^IPMENfs  THIS 
ELEVATOR  AT  BUFFALO  YEAR  FROM  VANCOUVER 


DOMINION  BRIDGE  CO. 


LABOR  SEEKING 
CONTROL  REINS 
WINNIPEG  CITY 


Hope  Labor  Mayor  Will  Be  Re¬ 
turned  and  Additional  Repre¬ 
sentatives  as  Well  —  What 
Prospect  Is  —  Franchise  Not 
Factor  of  Moment. 


GOVERNMENT,  MUNICIPAL  AND 
CORPORATION  BONDS 

lm|30ieia.l  Barak  Buildira^ 
CAGGARY  -  AkBERTA 


LOTT  8c  CO.,  Limited 

CALGARY.  ALBERTA. 


STOCKS  &  BONDS  .*. 

INSUR.'iNCE 


REAL  ESTATE  .• 
.-.  VALUATIONS 


LOANS 


LIMITED 


Montreal,  P.Q. 

ENaNEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 


fl’rom  flip  R<»Kina  Bureau  of  The  |  Over  25,000, board  foot  of  liim- ,  - - 

linniK'iul  Times.)  1,(,,  exported  froiu  Vancouver  (From  (he  Hinni|ieg  Bureau  of  (he 

Regina.  Plans  for  the  erection  of',, ^  ....  I'iiiiineial  Tinies.f 

,1  terminal  transfer  elevator  at  Buf- i  .  '  Winnipeg  Control  ofi  he  eilv  coun- 

jfalo.  N.Y..  by  the  Saskatchewan  Co- | -6.i84.00(t  feel.  Since  the  tits-  „|,j,.,.,ive  of 

opei.itive  TCIevator  Company,  Limit- the  .vear  »he  '“till  lumber  exi.oris  i,Hi„,„,,H|pnt  Labor  Pailv  oi  ibis 

ed.  have  been  made  public  by  F.  W.  I "'"ount  to  .,2.i.(i..(..mH)  hoard  feel,  Al  the  coming  civic  elcciions 

Itiddrll,  general  manager  of  the  com- M shows  a  large  increase  over  „  ,ii  i,,,  ...in  i,.,. 


I  Bidden,  general  manager  of  the  com- j  ’  shows  a  large  increase  over 
|pan.v.  The  elevator  will  ha\’e  a  ca-l'***'  lotal  for  the  whole  of  last  year, 
ipacity  of  I.IOo.hOO  hushels  and  w'ill  |  Shipments  of  shingles  during  ilie 
hr  built  at  .a  cost  of  approxImafeTr  1*‘0’*  niorilh  amounted  to  I(5.‘I20 
j$3f,i'.(,00.  it  is  expected  that  the  plant  :'’"»d'os._giv ing  a  total  so  far  this 


,  ''wili  be  ready  for  operation  by  Aug- of  7!)8,874  liundles.  ''‘'od  pulp  . 

i  u.st  I  1025.  'o  the  amount  of  (10.828  bales  has, 

,  !  From  an  experimental  grain  mar-  h''eii  exported  so  far  this  year  o”'* 'iV  is'^reg  'irded  '  is  noV  nil 

';to  tlie  stage  W'here  it  is  now  recog- eases  for  Die  year.  Frozen,  salt  h.'  <  l.ini.itton,  lull  ,11)0111  thm 

I  liiized  as  the  largest  self-contained  |■‘nh  cured  fish  totalling  .520  paekages  'V 

I  .cram-handling  organization  in  the  shipped  during  September,  ano  ‘ .iB  I..ihor  is  i  xp*  1 1.  d 

•  'world.  Offices  are  now  lorated  In'^'^ve  .laniiary  'Oi.u).;  packHgea  liave  i'“  ‘’in  .  r  ,i  . 

^  iBegina,  Winnipeg.  Port  Arthur.  Newj'«oved.  .  Of  he  nine  me.nher.s  o  the  eouu- 

—  :\ork  and  Vancouver.  Another  im-  ’’htur  sliipments  last  month  were;*'’  «hn  are  not  obliged  to  seek  le- 
porlant  .step  in  the  development  of  (heavy.  15,200  barrels  moving,  and  election  lour  lallv  to  the  labor 
Ithe  company  will  be  taken  the  lat- |  ■‘^S.aOhbarrels  so  far  this  year.  The  :  standard^  lo  win  six  out  ol  he 

X)  Ifrpart  of  this  week  when  the  com-:"heat  shipments  to  date  this  year  ume  scats  wlneli  wiM  lie  eoulesterl 

p,.nv  will  open  a  branch  office  In  '  amount  to  4:(.327.;i22  hii.shels  and  o’  the,  coming  elections  is  .  onse- 
Iflaskatoon,  with  Russell  Lamont  in  -^1.082  bushels  for  September.  Pigs  ;  quently  n  necessity  il  an  actual  ma- 
jchaigc  as  manager.  '  'ead  to  the  innnher  of  170.9!»8  .lorlty  on  the  eoimcil  is  to  ho  attain- 

I  'Vlio  dVcision'to  build  a  terminal  at  I shipped  last  month  and  1.276,- !e<if  Wliile  not  impossible  from  tlio 

iBuffalo  repre.sents  an  important  step  IhSS  since  the  first  ol  this  year.  'comiilexion  of  local  politics  the  feat 


HEAD  OFFICE  A!fD  D'OBKS:  BRAJiCH  OFFICE  AND  TTORKSi 
Lachlne  Locks,  P.Q.  Toronto,  Ottawa, 

P.O.  Address,  Montreal,  P.Q.  and  DTnuipeg. 

Sales  Offices t  Montreal,  Ottawa,  Toronto,  D'innipegil  Beglno, 
Edmonton,  Vancourer. 


doubt  .  It  is  regarded  as  not  un¬ 
likely  that  Mayoi'  S.  .1.  ^■arme|•.  the 
J.ahor  nominee,  may  he  given  a  third  I  . 
term  hv  aeelamation,  lilit  about  three 


'  largest  self-contained  (‘‘’’h  cured  fish  totalling  520  packages  'he  ahlermanic  vacaii- 

ig  orSiz^tior^n  t^^  shipped  during  September,  ano  .’-h'’;  ‘s  about  all  L.ihor  ,s  expected 

ces  are  now  located  lni’^”’‘’e  .laniiary  'hi.u):;  packnges  havei"> 


Larg^fl  Producers  of  ~^a rd u>oort  H oortu ^  in  the  British  Empire 
WALLACE  AVE.  -  TORONTO  -  PMONE  JUNCTION  1460 
Foctories:  Meaford  West  Lome  ond  Renfrew  Ont. 
Wdr#hou«ee;  Toronto  Montreal.  VVinnipeg.  ond  Edmonton 

Hardwood  Flooring  in 

Beech,  Birch,  Maple  and  Oak 

Hardwood  Lumber 
''  Floor  Finishes 


I'iiiancial  Times.)  IVIcKIBBIiN  AC.h 

Winnipeg  I'onl rol  of  i he  eily  eoim- 

cll  i.s  now  the  avowed  ohjeetive  of  CESEKM. 

the  Independent  Labor  I’aily  iil  this  F/.V.t L't .' 

city.  Al  tile  I'oming  eivie  elections 

an  effiiil  will  he  made  to  win  two,  IMumi' .\‘».t7.V  I  llTIN 

additional  seats  which  with  a  labor _ _ _ 

mayor  will  mean  Ihat  the  narlv  [ 

would  have  an  actual  working  iiia- '  '  _  ^  »v  u  m  iW 

jorily  in  the' Council  chaniher.  II.I'.NI,  MAl.K.W  cV  M,'VA;\ 
Wlielhcr  this  <an  he  aeeomiilisli-  I  iinrrii«t«T».  s„ii,.nor.»,  x<itiiri«.».  i.ic. 
ed.  however,  is  a  matter  of  serious  "•  M  ii'kii v  "  '  i  i  n 


.  INVESTMENTS 

Stocks  anci  Bonds  bought  and  sold  on  all  principal  Stock  Ex¬ 
changes.  Private  Wire,  New  York,  Toronto.  Montreal,  Winnipeg. 

Margin  Accottnt.s  Harried 

GALLOWAY,  CLEARY  &.  COMPANY 


McKIBBIN  ACiENCIBS  LIMITED 


<:ese r  \e  / \ .s ( ’ u.\ M ./; 

FIS  ASCI. \E  ACEST.S 

PariN  mda..  WINMIMX;,  MAN. 


Of  the  nine  niemher.s  of  the  eoiin- 


in  the  development  of  the  company  |  - -  ’’’  nevertheless  regariled  as  highly  | 

which  now  has  434  country  elevators]  .  ,  .  .  '  iniprobahle,  and  few  are  worrying  | 

in  operation  with  a  capacity  of  13.-'  B.-C.  I.l  MBI.B  01  I  PI  I.  'about  the  labor  paity  amhitions.  | 

hCO.rmn  hushels,  and  a  total  terminal]  lumber  ordeis  for  week  ended'  "anls  In  W'iiini-  ' 

elevator  capacity  of  b''.100.000  biish-  yp,  .p  ,  „  ^7  are  less  bv  5  (jg3  « •'( '  (' (‘ ce  :  j 

els.  |hei)teml)ei  re  'css  ny  5,883,64..  ,  ^),,p 

The  completion  of  the  Buffalo  plant  '  --r.eo.i.iikl  f*’®’  ’ban  ’he  |  ,|jp  j.,ju(i,prn  portion  of  I 

will  enable  the  company  to  r''<’clve  i  .1, city  in  w  hich  the  best  residen- 

grain  on  the  last  lap  of  its  journay  ]  i’hil  sections  are  located  is  normally 

10  the  overseas  market.  It  will  he  ,  ^  '  .strongly  anii-Iahor  and  with  the  ex- 

tbe  final  link  in  the  organization  for  week  but  lack^fl  il,4.5s3,71f  ception  of  la.st  year  lias  always  re- 

the  shipment  of  grain  direct  from  the  I  h”'  ’h?  hke  week  of  I!t23.  (hree  ‘•hoiirgeoisie"  council- 

farm  to  the  overseas  markets.  (Shipments  showed  an  Increase  <>’ j  lors.  l.ast  year,  owing  to  apathy 

— — — — 10,096.115  feet  over  the  preceding  tj)(.  uarl  of  the  ratepayers,  a  La- 

_  I  week  hut  were  less  than  the  con  es-  pop  man  slipped  in  as  one  of  the 

. . —  I  —  '  I)onding  week  of  1923  by  12,290,372 'three  elected. 

feet.  I  Labor  can  usually  count  on  one 

The  121  mills  reiiorling  for  the  ! of  tlie  three  seats  in  Ward  Two  which 
^ -y  f  ^  1  ^  week  manufactured  97,881,549  feet  of  '  represents  central  Winnipeg,  while 

I  I  I  I  J  lumber;  sold  100,116,285  feet,  and. in  the  north,  their  stronghold,  they 

1  1  1  M  1  W  S  shipped  104.105,019  feet.  ]have  heretofore  managed  to  capture 

i  New  business  Was  two  per  cent.  Two  of  the  three  seaLs.  i 

^ahove  production.  Shipments  were,  The  present  occupant  of  tlie  may- 
I  A.  I  four  per  cent,  aliove  new  business,  jor’s  chair.  .S.  .1.  Farmer,  is  the  first  j 

'  Unfilled  domestir  cargo  orders  Labor  mayor  to  he  elected  in  Win-  j 
]were  128,826,588  feet.  Unfilled  ex-  nipeg.  Although  holding  views  which  ^ 
port  orders,  97.57o.477  feet.  Unfill-  '  coincide  with  tho.se  of  the  l.ahorpar- 


P.  BURNS  &  CO.,  LIMITED 


CALGARY 


ALBERTA 


H  I)  Miiiui,  M  .\  .  I. 
(■Iiiiiip  il’riv.ilo  I '.  xfhii  iig'- )  .M  I' 
\0di«.-s 

We.'itorn  I  < 

ao.l  l.riiin  l^xi-tllliiK)*  Hult.linu 

( M.tLLKV.  AI,BFI{T\ 


Black  8t  Armstrong 

(Sui ppfi.'.'.rs  to  (toOltiaon  St  illaclc. ) 

UUAL.  UST.YTrt  VAI.UATIO.XS, 
ISKATAI.S. 

Farm  l.aiiilR,  MdrlgiiKea  nnil 
Inaurunre 

cahhy  ni.Df;.,  wiNxirr.r; 

CONSiiLTIXi  K.NvTj.N tsEic 

BEAUBIEN,  BUSFIELD 
&  COMPANY 

CONSULTING  ENGINEERS 

2  I'Urr  .I  trnio-,  MoilIrrnI 
DcGaupp  Be*ubi«n  J.  L.  BusSeld. 


PATENTS 

SEARCHES.  APPLICATIONS.  ETC. 

TRADE  MARKS 

DESIGNED  RC6ISTCRCD  IN  ALL  COUNTRl  CS 
TECHNICAL  ANQ  INDUSTRIAL  RCSF.ARCH 

HANBURY  A.  SUDDEN 


R.  P.  CJark  &  Co.,  Limited 

I<>  I1iiiyIm-K  r.iTP,-.,  I,I«I 

<.o\ I  :i!  \  >1 1  Til  M<ii*\i,  wii 

'  oiiroM  \  'f  i«»N  III* Ml  III:  \  I.l  Ills. 
si«»('k.  *■^11*1  iiiiil  llroKcrs. 

I  :ii  lid  m  N'tew  alul  l)i'*.'i(l 

.  \  ictoriii.  B.C. 

.\li  iiili'  i  i.f  I'Oll  ago  lOiai'l  lO'  Tiailf. 
11  I'  ll'iiiil  1)1  .'I  I  ll-.-;  .V.'i..ii>i  lal  lull.  i;ii. 


I>.  i'hr'panl  .1  V.  N'uttur 

i;.ilalilj.iliril  IbfO. 

C.  H.  Enderlon  &  Co. 


gnge  I  .nitUS. 


E.'it  at(»  I  nvcsimontH.  .Mort- 
I  n.'tui  hiu'o.  Uentais. 


ed  rail  orders,  4,'UH  tars. 


!t>  on  most  questions  he  is.  Iiowever. 


SUMMARIZED  BALANCE  SHEET 


AS  AT  30th  JUNE,  1924 


Carrent  Aaaeta ...  . $ 

nortgngea  and  AgreeMenta  of  Sole 

Receivable . .  ... 

Inveataaents  ...  .. ..'  ...  . . 

Fixed  Aaneta  ...  . . .* . 

Deferred  Obargea . 


S  S,a48.S10  96  Curreat  Liabilitlea 


.$  2, 2.1 1, 2(1.3  .  ON 


7.870,201 .  .38 
448,448  56 


Mortgagea  nad  Agreemeala  of  Sole 

Parable . 

Ninking  Fand  f;old  Roads  after  de- 
dnetiag  Cosb  and  .Arrruala  In 

hands  of  Trustees . 

Reserves  for  Depreciation,  etc . 

Capital,  Income  Bonds  and  Surplus... 


In  the  39  weeks  of  tlie  year,  pro-  an  extremist  by  any  means.  He  ' 
'duction  reported  has  been  3,599.-  *  capable  official  who  during  (he  ,  | 

1320,493  feet;  new  business,  3,665.-  ’''o  >’‘‘ara  he  ha.s  hold  office  lias  been  : 
152,738  feet;  and  .shipments,  3,773,-  devoted  to  the  city  s  interests.  At, 
613,809  feet.  -  the  present  time  it  is  regarded  as  ; 

I  probal)le  that  he  would  be  returned  | 

'  “  despite  any  opposition  'whicli  might  ! 

I  .>l.4\ITOB.4  UFTTFR  OUTFIT.  be  lirought  out  against  him.  ^ 

(  .  .  It  is  regarded  as,  unlikely  that  the  j 

■Manitoba’s  output  of  butter  will  1)6  a  ■w’jnnipeg  Electric  franchise  Is.sue  j 
million  and  a  half  pound.s  more  than  ^.jjj  j,  f;ip|or  iu  tlie  civic  elections 


ADVOCATE. 

CABI.C 

ADDRESS 

brevet- 


Rcg'o  U.S.  Pat  ATrr 

•  NO.  1081 

712  Drummond  Bldg 
Montreal 


.YI4N  IT0B4  urn  KR  OUTFIT. 


million  and  a  half  pound.s  more  than 


We  Offer 
Unsold  Balance 


2.4.36,745  55 
6«4.3.257.17 


614,660.472.4.3 


$14,060.472.4.3 


that  of  last  year,  according  to  L.  A.  year.  The  company  has  with-. 

Gibson,  provincial  dairy  commission-  jts  former  offer  for  an  ex-  ] 

er.  The  manufacture  of  butter  in  tension,  and  it  is  understood  that 
Manitoba  is  not  only  Incr^sing  but  „othing  new  is  fortlicoming  in  this  | 
the  quality  is  improving.  B^ing  hks  connection.  Local  business  men  in  i 
estimate  on  the  benefits  of  the  grad-  little  to  interest  themselve.s. 

mg  system  established,  Mr  Gibson  coming  elections,  but  it  is  re¬ 
forecasts  the  production  as  likely  to  that  apathy  toward  the  gen- I 

reach  pounds  this  yeai.  situation  will  he  a  dangerous 

and  which  p^jj^y  „f  the  aggressiveness 

will  leave  7,000,000  for  export. 


^  eyf  Cumulative 
Va  Redeemable 

/  U'  Preferred  Shares 

of 

Dominion  Combing  Mills 

LIMITED 

Write  for  particulars 
of  this  going  concern. 

Dominion  Development' 
Corporation,  Limited 


38  King  St.  West 

rOKONTO 


72>71  St.  Demi 
Meotreii,  Que. 


PR0I’K.'  '!9NAL  CAKUS 

C.  H.  CAHAN,  K.C. 

I  Hamster  and  i^olicitor 

]  1RAXSF0RT4JT0N  RUIUIlLXG 
120  SI.  Juinc.,  Stn  lloiitrcaL 
Tel.  Main  1250. 

P.  E.  BLONDIN 

Notary 

l<IIOkKIU(;K.  -  l.«UN8«)N  MORI<;x»,|. 
KSI  VTK  -  H.XXkKUFn  iKS 

Power  Bldg.,  83  Craig  W,,  Montreal 

'I'el.  Main  4018 


ROBERT  F.  YEOMAN 

Barrister  Solicitor 
ROY  BUILDING 
H.\LIFAX  -  -  N.S. 


K8'I'A1IL,181I1:;U  1816. 

Bradstreet’s 

Offices  Throi^hout  the  Civilized 
World, 

Om(  ES  IN  CAN'ARA 
Calzarjp,  Alta.  Vanrouver,  B.C. 
Edmonton,  Alta.  UniiiUtou,  Oat. 

Halifax,  N'.H.  Montreal,  Que. 

l.ondon.  Oat.  tlurbee,  Que. 

Ottawa,  Ont.  Turootu,  Ont. 

St.  Joho,  N.B.  Winolpes,  Man, 

Reputation  gained  by  long 
yenra  of  vigorous,  conscientious 
and  anrcestful  work. 

elOHN  A.  FUl-TON 

Supprinti^ndfRt  •  •  MONIKE.AL 
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Stobie,  Forlong  &  Co. 


STOCKS 


BONDS 


2nd  Floor — Reford  Building 

(BAY  AND  WELLINGTON  STREETS) 

TORONTCJ 


HAMILTON 

BRANTFORD 


KITCHENER 

OSHAWA 


Private  wires  connecting  alt  offices  with 
Montreal  and  New  York 


Mines  and  Mining  Securities 


Right  from  the  Mines 

Latest  News  of  Northern  Mine 
Development.  Published  weekly. 

THK  MINING  AGTIIORITY. 

THE  NORTHERN  MINER 

COBALT,  ONT. 

12.  a  Year  in  Canada.  >  $2.50  a  year  in  United  States. 


Important  Strike  Reported 

by  Premier  Mine  Director 

*  (From  the  VanooiiTer  liurean  of  The  Finaneial  Times.) 

Vancouver. _ A.  B.  Twites,  a  director  of  the  famous  Premier  Mine  in  the 

Portland  Canal  district  returned  last  week  with  samples  of  high  ghade  i 
silver^lead  ore  taken  from  the  latest  mineral  strike  in  the  district  and  which  j 
are  attracting  widespread  interest  here.  The  strike  was  made'  two  and  a  I 
half  miles  from  the  head  of  Portland  Canal  directly  across  from  the  town  | 
of  Stewart  and  situated  under  most  favorable  mining  and  shipping  condl- ! 
tlons.  Mr.  Trites  has  taken  a  bond  on  the  property.  i 

The  discovery  was  first  examined  by  A.  St.  Clair  Brindle  mining  | 
engineer  of  this  city  during  several  days  spent  on  (he  ground.  It  is  a  wide  j 
fissure  vein  with  five  feet  of  high  grade  ore.  There  are  two  groups  and  a^ 
total  of  eighteen  claims  extending  from  the  river  bank  to  an  elevation  of  ; 
some  4,000  feet  at  the  international  boundary,  the  main  showing  being  trace-  ; 
able  1,200  feet.  j 

Known  as  the  Gold  Cliff  group,  the  claims  add  another  chapter  to  the 
The  majority  of  the  gold  mining  j  romancp  of  mining  in  the  district.  Three  weeks  ago  Bill  Dann,  hotelman, ! 
stocks  on  the  Toronto  Standard  Kx- 1  arrived  from  the  north  with  a  grip  full  of  samples  and  induced  Mr.  Trites  j 
change  have  been  selling  down  to  j  to  investigate.  Last  fall  Dann  purchased  the  nucleus  of  the  group  and 


SEVERAL  GOLD 
MINING  STOCKS 
TOUCH  NEW  LOW 


Six  Thi*  Week  Established 
New  Levels  —  Silver  Stocks 
Generally  Making  a  Better 
Showing  on  the  Stock  Mar¬ 
ket. 


connection  with  the  leading  camps, 
extending  over  the  life  of  every  mine 
and  every  prospect — our  own  trained  men 
who  live  in  the  camps— our  exclusive  private 
wire  system — our  weekly  mining  review,  free 
for  the  tksking  —  all  contribute  to  give  a 
unique  distinction  to  our  service. 


ARTHUR  E.  MOYSEY  &  CO. 

LI.flTTED 

PHONE:  212  BAY  ST. 

ELGIN  5171  TORONTO 


SiLVERMAN-MAHOOO  SYNDICATE 

INCORPORATED 

Head  Office: 

305  OOMINIIIN  EXPRESS  BUIIDINE,  MIINTREU,  QUL 

Operating  Mines: 

PORTLAND  CANAL  DISTRICT  GEORGIA  RIVER  DISTRICT 
and  SOUTH  EAST  ALASKA 


OiO 


New  York  Offices: 

1611  Singer  Building 


Vancouver  B.C.  Offices: 

321  Winch  Building 


I  lower  levels  for  some  little  time  now, 

!  and  this  week  saw  no  fewer  than  six 
‘  stocks  establish  new  lows  for  the 
year;  two  touched  the  year’s  low, 
and  several  came  within  a  fraction  | 
of  a  point  of  the  low  for  the  year.  | 
i  Baldwin,  the  high  and  low  on  which 
stock  for  the  year  to  date  was  7  and 
j  2  respectively,  sold  down  to  1  3-8 
•  this  week  and  closed  at  2.  Beatty, 
with  high  and  low  for  the  year  of 
6  1-2  and  2  1-4,  sold  down  to  2  and 
closed  at  that  figure.  Hattie,  high  10 

I  and  low  2  1-2,  sold  at  1  7-8  at  one 
time  during  the  week,  closing  at  2. 

!  Preston  high  15  5-8  and  low  10,  sold 
down  to  0  7-8  and  closed  3-4  higher 
!  at  10  .5-8.  Tough-Oakes,  with  high 
and  low  for  the  year  to  date  of  75 
and  53,  sold  at  50  1-2  during  the 
i  week,  closing  at  52.  VVasaplka  also 
i  touched  a  new  low  for  the  year  at 

I I  1-2,  closing  at  that  figure,  the  high 
and  low  for  the  year  to  date  being 

!  4  1-4  and  1  3-4. 

I  Argonaut  touched  the  low  for  the 
year  to  date  when  It  sold  nt  §!> 
but  closed  1  1-2  points  higher  Pi  IHi 


during  the  summer  with  an  associate,  purchased  the  remainder.  The 
sensational  find  was  made  in  a  gulch  where  In  the  early  days  camp  men  used 
to  cut  firewood.  j 


ASBESTOS  MINES 

LIMITED 

MINE  AT  EAST  BROUpHTON,  QUE 

Asbestos  Cements,  and  Asbestowall 
for  Plaster  a  Specialty 

HEAD  OFFICE: 

JACOBS  BUILDING  -  MONTREAL 

Sales  Office;  342  Madison  Avenue,  New  York 

Branch  Offices:  Paris  Hamburg  Yokohama 


!  than  the  gold  mines,  but.  In  this 
section,  Ophlr  touched  Its  low  for  the 
year  this  week  at  1  3-4,  closing  at 
that  price. 

j  One  gold  mine.  Atlas,  touched  a 
,  new  high  for  the  year  at  6  1-4  this 
■  week  and  closed  at  6  1-8,  the  pre- 
j  vious  high.  ' 

INTEkNICKaCO. 
HAS  SURPRISING 
RnURNTO'PAR’ 

Company  by  Special  Efforts  Has 
Restored  Business  to  Pre-War 
Basis  —  Resuming  Dividends 
Probably  in  Year  or  Two- 
Sources  of  Business. 


Car  Loadings  in  Canada 
Show  Another  Weekly  Gain 

But  Total  is  Still  Below  Same  Week  Last  Year — Difference  Due 
to  Smaller  Grain  Movement — Year’s  Total  Still  Above  1923, 
However — Chief  Gain  in  East — ^West  Slightly  Lower. 

Car  loading  of  revenue  freight  In  Canada  during  the  “week  ended 
October  11  aggregated  67.740,  an  increase  over  the  previous  week  of  826 
cars.  Live  stock,  coal,  lumber,  pulpwood,  other  forest  products,  ore  and 
miscellaneous  freight  showed  increases,  hut  grain  was  down  1.068  cars. 

Compared  with  the  corresponding  week  in  1023,  car  loading  was 
lighter  by  5,087  cars.  Although  all  details  are  not  available  for  1023, 
the  indications  arc  that  the  large  decreases  were  in  grain  and  coal  in  the 
west. 


PEACE  PROGRESS 
INTERNAL  NICKEL 

A  transformation  from  a  prosper¬ 
ous  armament  industry  into  a 
prosperous  peace  industry  within 
the  space  of  six  yeais  apparently 
has  been  the  achievement  of  the  In¬ 
ternational  N'ickel  <'ompany.  Ten 
years  ago  most  of  the  nickel  pro¬ 
duced  went  Into  ronstruetlon  of 
superdreadnauglits.  That  the  met¬ 
al  now  should  be  going  into  house¬ 
hold  and  farm  accessories  provides 
rather  a  striking  eontrast.  While 
a  recent  foreca.st  that  the  company 
would  show  earnings  for  the  past 
quarter  of  at  lea.st  75  cents  per 
share  as  compared  with  14  cents 
may  be  overdrawn,  profits  are  show- 
while  Thompson  krlst  also  sold  at  lha  mg  very  substantial  increase.  The  re- 
year's  low  figure,  1  1-2,  and  closed  establishment  of  the  big  organ- 
at  that  price.  Isation  from  a  war  to  a  iieace  basis 

The  silver  mines  In  general  have  has  been  a  big  achievement  and  to 
been,  of  late,  selling  at  higher  levels  I  effect  the  transformation  so  quickly 

. needed  first  class  salesmanship. 

However,  the  company  had  a  prod¬ 
uct,  which  when  known  to  the  com¬ 
mon  people,  would  inevitably  prove 
popular,  wherever  .strength  and 
sanitary  cleanliness,  together  with 
attractive  appearance  is  desired,  the 
International  Nickel  Company  can 
find  a  market. 

Has  .Many  L'ses. 

Present  uses  for  Nickel  are  mani¬ 
fold.  They  include  laundry  ma¬ 
chines,  dairy  apparatus,  pasteurisers 
and  milk  Containers  in  the  packing 
industry,  dining  and  pullman  equip¬ 
ment,  automobile  trim,  hospital  and 
surgical  apparatus.  Ice  cream  and 
food  handling,  soda  fountain  trim, 
etc. 

Stuck  Prospects. 

To  some  extent  the  shares  of  the 
company  have  been  reflecting  im¬ 
provement  in  business  during  the 
current  year.  The  low  point  for  the 
common  stock  this  year  was  $11.50, 
par  value  being  .$25.00,  as  against 
a  high  point  of  $56.75,  since  the 
stock  was  split.  The  current  level 
is  around  $18.00.  After  meeting  all 
charges  and  paying  the  preferred 
dividend,  the  company  earned  40 
cents  on  the  common  stock  last  year. 
As  the  earnings  improve,  the  time 
is  brouglit  nearer  when  common 
dividends  will  be  renewed.  The 
Company’s  cash  position  is  strong 
and  net  current  assets  as  of  March 
31  last,  were  $10,883,268. 


DOME  MINES  HAD 
9  MOS.  SURPLUS 


Balance  of  $156,000,  After  DividenilK 
Before  Providing  For  Depre¬ 
ciation. 

The  net  operating  earnings  of  the 
Dome  Mines  for  nine  months  ending 
September  .30th;  totalled  $1,433,554. 
Added  to  this  were  miscellaneous  re¬ 
venues  of  $152,384,  bringing  the  total 
income  to  $1..585,938.  As  the  divl- 1 
dend  requirements  for  the  nine-' 
months  period  amounted  to  $l;430,001  | 
the  surplus  remaining  was  $156,311.  i 
This  surplus,  however,  was  before ! 
provision  for  depreciation  and  deple-  I 
elation.  | 

During  the  nine  months  period  ‘ 
163, 200  tons  of  ore  were  put  through 
the  mill  from  which  the  average  re¬ 
covery  was  $8,864,  making  the  total 
production  $3.21!)„546.  Operating  and  j 
general  expenses  averaged  $4,685  to  ' 
the  ton  or  a  total  of  $1,791,744.  Es- j 
timated  Dominion  Income  tax  was 
$84,248.  ; 


Write  for  our  special  circular  on  “How  To  Invest  In 
Mines  to  Ensure  a  Fair  Dividend  Return,  With  the  Added 
Attraction  of  Enhancement  in  Values.” 

PERCY  LUSCOMBE  &  CO.,  Limited 


MAIN  <2?3<  754>. 


5.7  ST.  FRA-NCOIS  X.44  IKK  STREET- 


We  recommend  the  purchase  of 

Lakeside  Lorrain 

BECAUSE 


Latest 
information 
on  request 


The  Company  is  working  energetic¬ 
ally  and  giving  the  shareholders  an 
honest  run  for  their  money. 

F.G.  OKE&CO. 

Members  Staodird  Stock  Eicbaa|e 

.34  King  St.  East  -  Toronto 
Phone  Main  4440 


RENEWED  INTEREST 

TRANSVAAL  MINES. 


(From  the  Toronto  Bureau  of  The 
j  *  Finaneial  Times.) 

j  Toronto. — The  volume  of  business 
of  the  International  Nickel  Company, 
Including  nickel  and  Monel  metal, 
!noW  equals  approximately  the  pre- 
i  war  basis,  according  to  authentic  in¬ 
formation  secured  by  The  FTnancial 
I  Times.  This  remarkable  rome-bark 
i  following  the  shrinkage  in  armament 
j  business  to  meagre  proportions  has 
’  been  due  largely  to  the  commercial 
uses  for  which  Monel  metal  has  been 
rendered  available.  It  is  a  re¬ 
markable  achievement  in  so  short  a 
period,  to  cstablisb  almost  new  com¬ 
mercial  business,  and  the  manage¬ 
ment  of  International  Nickel  Co.  de- 
,  serve  a  good  deal  of  credit  for  the 


NEW  RECORD  FOR 

WRIGHT-HARGREAVES 


A  new  high  record  was  established 
by  Wright-Hargreaves  .Mine  in  the 


HARKER  GOLD  MINES 
SHOW  GOOD  PROMISE 


A  large  -increase  in  the  gold  pro¬ 
duction  of  the  Transvaal  is  interest¬ 
ing  several  English  companies,  who 
are  organizing  prospecting  expedi¬ 
tions  into  the  little  explored  regions 
of  the  district.  The  reports  of  the] 
advance  agent.s  of  the  companies  in- 1 
dicate  that  the  gold  producing  areas  \ 
of  the  Ti-ansvaal  are  by  no  means  | 

I  Dmited  to  the  sections  now  being  ex- 1 
.Matheson.  Ont. — The  most  out-  k,,.  ......ii,,  .u.. 

standing  mining  development  iikthe  D*®**®^-  but  really  evtend  far  into  the 
Lightning  River  dl-strict  to  dale  jg  interior,  and  it  is  probable  that  gold  j 
that  at  the  Harker  Gold  Mines,  Limit-  I 

ed.  Lightning  River  has  been  more  north.  The  companies  are  send¬ 
er  less  in  the  public  eye  for  some  I  ius  engineers  to  South  Africa  imme- 
years  past,  with  each  year  bringing  |  diately  with  orders  to  make  investi- 
oul  further  important  discoveries  of  gatidns. 

gold  in  the  district.  ;  The  total  output  of  gold  for  the  ■ 

However,  it  has  remained  for  the  !  Transvaal  for  July  amounted  to  829,-  j 
Harker  Gold  Mines  to  be  the  first  to  437  fine  ounces,  the  largest  ever  pro-  | 
prove  the  real  merits  of  the  country  ^  duced,  and  it  is  only  the  second  time 
in  which  their  property  is  situated,  in  the  history  of  Transvaal  gold  min- 
Tlils  has  been  accomplished  through  ;  jng  that  the  monthly  production  has 
financing  to  the  extent  of  about  a  been  more  than  800,000  ounces.  The 
quarter  of  a  million  dollars  by  men  value  of  the  output  for  July  was  X3,- 
associated  with  International  Nickel  gg- £50 

(■ompany,  which  appears  to  believe  The  value  of  the  gold  produced  for 
he  Harker  Gold  Mines  to  be  one  of, 

the  most,  promising  gold  properties  ,  _ _  o  oo  nr.iA /-.nA  j 

in  development  in  NortherA  Ontario.  ;  £22,500.000,  a  record. 

I'he  shaft  has  been  sunk  to  a  depth  I 
of  250  feet  and  two  levels  have  been 
established,  one  at  the  125-foot  and 
the  other  at  250.  Lateral  work  Is  | 
now  under  way  and  drifting  during ' 
the  past  few  weeks  at  the  250-foot  i 
level  has  disclosed  ore  showing  con-  : 
siderable  free  gold.  This  w'ork  Is  on  ! 
such  a  scale  that  it  is  expected  about  j, 

750  feet  of  lateral  development  will  j 
be  accomplished  each  month. 


MINING 


Bought  and  Sold  on  Commission. 
We  advise  the  purchase  of 

Keeley 

Hollinger 

Quebec  Rand 


Beauvais  &  Co. 

Liinitcil 

Members  Montreal  Minins  Exchange 

503  Transportation  Bldg. 

120  ST.  .JAMES  STREET 

Main  3022-3023 


French  Drawings 


CONIAGAS  HAS  OPTION 

PORCUPINE  GRANDE. 


Following  negotiations  during  the 
past  few  months,  arrangements  were 


Total  lor  Canada, 

For  the 

week  1 

cnde^l 

' 

Sept.  27 

1924 
Oct.  4 

Oct.  11 

Commodity. 

Cars 

Cars. 

Cars. 

Grain  and  Giitin  Products  . . .  . . 

15.812 

16,992 

15.924 

Live  "Stock . 

2,596 

2,556 

2,868 

Coal . 

6.051 

6,896 

7.141 

Coke .  ; . 

219 

247 

319 

laumber . 

3,561 

3,651 

3,678 

Pulpwood .  . . 

1.380 

1,395 

1,576 

Pulp  and  Paper  . 

1,856 

1,751 

1,718 

Other  Forest  Products . 

2.033' 

2.164 

2.359 

1,694 

1,003 

1,691 

Merchandise  L.  C.  L . 

16.074 

16.080 

15,797 

Miscellaneous  . 

14.687 

14,179 

14,669 

Total  Cara*  Loaded . 

65.963 

66,914 

67,740 

Total  Cars  Received  from  Connections.. 

31,793 

32.165 

31,272 

Total  Cars  Loaded  for  Corresponding  Week, 
1923  .  . 

70,550 

71,390 

72,827 

Cumulative  laoading  to  Dale — 1924..  .. 

2,220,204 

Cumulative  Loading  to  Date  -  1923  ..  ..  , 

2,138,609 

really  tremendous  efforts  expended 
in  bringing  about  present  satisfac¬ 
tory  conditions. 

Kcsiiine  Dividends  Tear  or  Two. 


On  account  of  the  heavy  expenses 
:  in  connection  with  salesmanship, 
etc.,  profits  left  for  dividends  have 
not  been  as  large ‘as  could  b 
sired.  Considering  the  success  that 
has  attended  the  company’s  efforts 
latterly,  and  the  decidedly  promis- 
outlook,  in  the  course  of  a  year 


month  of  September  when  approx^-  ; completed  whereby  .the  Loniagas 
raately  $105,000  was  produced.  The  I l^bnited.  has  secured  a  work- 
mill  was  operated  at  an  average  rate 

nf  ihA.if  oor  Hai!^  f...-  -j  fA.-ji  Af  Graiidc  Gold  Mines,  Limited.  This 


of  about  225  tons  daily,  for  a  total  of 
approximately  6,800  tons. 

A  feature  of  the  achievement  is 
that  close  to  $16  was  recovered  from 
each  ton  of  ore  handled.  Also,  that 
the  cost  of  operations  w-as  maintain¬ 
ed  at  the  usual  lo'w  figure.  As  to 
,lg.  I  this,  the  annual  report  for  1923 
showed  costs  of  $5.93  per  ton,  in¬ 
cluding  every  department  and  all 
provisions  for  taxes,  depreciation,  ad¬ 
ministration,  development,  etc.  This 


mg  ouiiooK,  in  ine  course  oi  .i  ycAi  ; - *  - -  -  . 

or  so  the  company  may  reasonably  I ‘“^icates  net  profits  now  running  at 


Eastern  Canada.  ,  Western  Canada. 
For  the  week  ended 


Commodity. 

Sept.  27 

Oct.  4 

Oct.  11 

Sept.  27 

’  Oct.  4 

Oct.  11 

Grain  and  Grain  Products  . 

4,251 

4,728 

5,954 

11,561 

12,264 

9,970 

Live  Stock . 

,  1.300 

1,335 

1,428 

1,296 

1,221 

1,440 

Coal . . 

,  3.8l»5 

4,718 

4,738 

2,156 

2,183 

2,408 

Coke . 

214 

216 

315 

5 

31 

4 

Lumber . 

2.584 

2,628 

2,781 

977 

1,023 

897 

Pulpwood . 

1,310 

1,304 

1,534 

70 

91 

42 

Pulp  and  Paper  . 

,  1,688 

1,629 

1,552 

168 

122 

166 

Other  Forest  Products  .,  . 

1,138 

1,122 

1,060 

895 

1,042 

1,299 

Ore . 

1,149 

652 

1,145 

545 

351 

546 

Merchandise  L.  C.  L . 

11,803 

U,853 

11,707 

4,271 

4,227 

4,090 

Miscellaneous . 

11,260 

10,839 

11,542 

3,427 

.  3,340 

’3,127 

T6tal  Cars  Loaded . 

40,692 

41,019 

43,756 

25,371 

25.895 

23,984 

Total  Cars  Rec’d  from  Connec-, 

tions . 

29,022 

29,274 

28,396 

2,771 

2,891 

2,876 

Total  cars  loaded  for  corres 

- 

ponding  ‘wmek,  1923  . 

40,527 

40,653 

42,738 

29,923 

30.737 

30,089 

be  expected  to  be  in  a  position  to 
resume  dividends  on  the  common 
stock. 

{  Must  Build  Up  New  Business. 

!  When  the  end  of  the  war  came  the 
management  had  the  choice  of  let- 
i  ting  a  huge  organization  that  had 
I  dominated  one  of  the  ‘world’s  im- 
;  portant  industries  shrink  into  in- 
I  significance  or  of  setting  to  work  to 
establish  a  new  line  of  business  in  a 
big  way.  Before  the  war  the  In¬ 
ternational  Nickel  was  largely  a 
;  mining  and  smelting  concern.  Now 
it  has  to  be  viewed  mainly  as  p  manu- 


the  rate  of  $10  per  ton. 

The  new  vein  to  the  north  at  the 
1,000  foot  level  continued  to  yield 
extremely  rich  ore.  The  deposit 
has  been  opened  for  a  distance  of 
about  300  feet  to  the  east,  with  gold 
values  ranging  from  $40  to  $200  per 
ton.  A  Slope  has  been  opened  and 
sufficient  ore  is  being  drawn  from 
this  -shoot  to  "sweeten”  the  ore  of 
medium  grade  coming  from  other 
parts  of  the  mine. 

In  spite  of  the  big  tonnage  being 
handled,  the  work  Is  advancing  at 
such  a  rate  as  to  be  breaking  nearly 
twice  as  much  ore  as  is  required  to 


i  CREDIT  NATIONAL  5®'r  1020. 
j  Drawing  of  Oct  1st  1021. 

!  Number  5,440,945  is  redeemable  by 
('I  million  francs. 

i  Number  5,638,025  is  redeemable  by  j 
I  500,000  francs. 

!  The  2  following  numbers  are  re- 
i  deemable  by  200.000  francs: 

!  3,398,232  7,637,063 

I  The  3  following  numbers  are  re- 
i  deemable  by  100,000  francs: 

;  1,300,028  1,708,82  6,353,747 

The  6  following  numbers  are  re¬ 
deemable  by  50,000  francs; 

1,875,536  2.251,646  3.294.897 
]  3,462,226  3,888,136  6,344,735 

excellent  gold  property  has  been  the  ^^®  hundred  of  the  following 

centre  of  mining  intere.st  for  the  past , 
year.  Situated  in  Whitneye  Town-  ! 
ship.  Northern  Ontario,  and  possess-  ■ 
ing  unusual  advantages  in  location  i 
and  geological  formation  a  consistent  i 
core-drilling  campaign  has  show-n  the  ; 
existence  of  a  well  mineralized  zone  i 
of  commercial  ore.  ; 

The  Foniagas  will  furnish  the  ne-  i 
ceasary  money  for  development,  tak- '  the  2  following  serial  numbe'-.s; 


1,300,001 

to  100 

1,708,801 

to  900 

1,875,501 

"  600 

2.251,601 

"  701* 

3,294,801 

“  900 

3.398,201 

“  :i00 

3,462,201 

“  300 

3.888,101 

“  20(* 

5,440,301 

"  999 

5.441.000 

5,628,001 

"  100 

6.344,701 

“  800 

6,353,701 

“  800 

7,637.001 

“  lOO 

W  ITH  an  antici¬ 
pated  upward 
tendency  in  mining 
stocks,  reliable  and 
up-to-the-minute  in¬ 
formation  on  mines 
and  markets  should 
be  of  extreme  value  to 
investors  at  this  time. 
Our  Fortnightly  Min¬ 
ing  Review  will  be 
mailed  free  upon  re¬ 
quest.  Send  for  a 
copy.  ♦  ♦  *  *  * 

Homer  LGibson 

^  AND  COMPANY  ^ 

Bonk  of  Hamilton  Bldtf 

TOROr^TO  ^ 


Are  also  redeemable  by  ,600  francs] 


facturing  company.  f  ,  *’®oson  j  mill.  The  broken  ore  now 

for  this  IS  that  nicke  m  the  mme  j  stopes  Is  sufficient  to  operate 

or  the  form  of  matt  has  little  |  present  mill  at  full  capacity  for 

i  value.  Nickel  and  monel  metal  now  ijjbout  16  months  without  firing  a 

;has  value  essentially  as  a  nianufac-  i  single  blast 
,  tilled  product.  The  unfortunate 
fate  of  the  British  American  Nickel 
I  Company  can  be  traced  to  the  fact 
I  that  while  they  had  a  big  mine  and 
I  smelter,  they  had  no  market  for  the 
I  product.  It  is  known  that  the  large 
j  assets  of  one.  nickel  concern  could 
be  purchased  now  for  $1,000,000. 

Pruducing  uii  Commercial  Basis. 


MeINTYRE-PORCUPINE 
EARNINGS  FOR  QUARTER 


Net  earnings  of  the  Mclntyre- 
Porcuplne  Mines,  Limited,  for  the 
first  quarter  of  the  current  fiscal 
year  ended  September  30,  1924,  tot¬ 
alled  $428,371.  This  was  before  pro¬ 
vision  was  made  for  plant  deprecia¬ 
tion. 

Gross  recovery  for  the  period 
amounted  to  $903,790,  while  costs,  in¬ 
cluding  development,  totalled  $463,- 
..475,  leaving  net  operating  earnings 
'  of  $440,314.  Non-operating  revenue 
■  totalled  $20,371,  making  a  total  In¬ 
come  of  $460,685.  From  this  sum 
•  $32,313  was  subtracted  to  allow  for 
I  taxea  tor  the  period. 


NIPISSING’S  POSITION. 


The  following  brief  financial  state¬ 
ment  of  the  affairs  of  the  Nipissing 
Mining  Company,  Limited,  (the  oper¬ 
ating  company*  of  Nipissing  ,  Mines 
Company,  Limited),  as  of  September 
30,  1924,  shows  the  company  to  be  in 
a  comportable  cash  position"; 

Cash  in  bank  (including 
Canadian  bonds,  U.  S. 

Treas’y  certificates  and 

investments  .  .  . . . 

V*alue  of  ore  and  bullion  in 
transit,  on  hand  and  in  , 

process  at  mine  and', 
mill  and  bullion  ready 
for  shipment .  643,309 


$4,070,960 


ToUl . $4,714,269 


International  Nickel  has  achieved 


mercial  basis  had  to  be  established. 
Then  a  selling  organization  to  con¬ 
vert  manufacturers  of  all  sorts  of 


ing  in  return  stock  of  the  company 
on  completion  of  the  agreement.  The  ! 
agreement  extends  over  a  period  of 
30  months  at  the  expiration  of  whicn 
Coiiiagas  receives  the  controllin.g  in-  ; 
terest  in  Porcupine  Grande  capital  ! 
stock. 

The  property  consists  of  629  acres, 
possesses  facilities  in  the  way  of  ac-  ! 
cessibility,  electric  energy  and  steam  j 
transportation.  The  T.  &  N.  O.  Rail¬ 
way  crosses  the  property  with  a  sta-  , 
lion  established  at  the  mine.  A  ten-  ] 
stamp  mill  is  already  on  the  proper-  , 
t),  and  working  gangs  will  proceed  ' 
at  once  with  the  new  development. 

SULLIVAN  MINE 

.  ONE  OF  GREATEST 

(Canada  possesses  one  of  the  great- 
est  lead  mines  In  the  world.  The  ] 
Sullivan  mine  in  British  Columbia  j 
oVned  by  the  Consolidated  Mining  i 
and  Smelting  Co.,  has  proven  ore 
valued  at  $70,000,000,  with  a  reeov- 


3,783301  to  400  7,243,301  to  400 


CREDIT  NATIONAL  . 

Issue  (June  1923). 

Drawing  of  Ocloher  1st  1924. 

Number  502,349  in  the  4  serials  0  to  ; 

3  uilllions  are  redeemable  by  500,000 
francs. 

Numbers  462,349  and  952,319  in  the 

4  serials  0  to  3  millions  are  redoem- 

able  by  10,000  francs.  i 

Numbers  32,349  122.349  132.349  I 

262,349  432,349  482,349  422,349  582.349  ' 
in  the  four  serials  0  to  3  millions  are  j 
redeemable  by  5,000  francs.  Itach 
bond  ending  by  one  of  the  3  following 
numbers:  2.349  2,947  and  5,275  are  ' 
redeemable  by  1,000  francs,  in  the ' 
four  serials  0  to  3  millions  with  ihe  ] 
excetlon  of  the  bonds  already  men- 
tloniied.  i 


Koontz,  Hickey  &  Co. 

MINING  securities' 
Bought  -  Sold  -  Quoted 

\Ve  would  be  glad  to  furni.sh  in¬ 
formation  on  the  securities  of  any 
mining  company,  upon  request. 

Adel.  6200-6400 

Royal  Bank  Bldg.,  TORONTO 


ton.  When  the  company  s  new  i 


business  is  immense,  but  propaganda 
work  must  go  on,  without  let-up. 

Sources  of  Business. 

The  main  sources  ol  business  of 
the  company  at  the  present  time  are 
given  as  follows:  Steel  industry  1-3 
of  the  output:  Anode  industry,  (4  of 
output:  nickel-silver  industry  1-5  of  _ 

this  transformation  only  by  the  ex-]  the  output;  the  balance  niiscellan- |  j‘'„'‘Yhe  British  Columbiafield.  Cus- 
pendlturc  of  very*  large  sums  of  ecus  business,  of  which  armaments  ore  handled  for  the  year  up  to 
money.  In  the  first  place,  a  plant  comprise  a  meagre  amount,  approxi- |  October  7th  amounted  to  68,582  tons 
for  producing  its  metals  on  a  com-|mately  5  per  cent.,  as  compared  with  |as  compared  with  283,800  tons  from 

over  50  per  cent,  before  the  war. 

It  is  noteworthy  that  two-thirds  of 
the  company’s  products  are  sold  in 
metal  products  to  the  use  of  pickol  North  America,  but  chiefly  in  the 
and  Monel  metal  was  buiU  up.  The  '  United  States,  t*he  demand  in  Can- 
company  had  to  experiment  them- '  ada  being  as  yet  very  limited.  As 
selves  and  go  into  various  metal  all  the  company's  output  is  mined 
products  plants  and  shwv  the  ad-  and  refined  in  Canada,  the  duty  on 
vantages  of  using  nickel  products,  the  product  entering  the  United 
They  demonstrated,  for  instance,  that  i  States  is  a  burden, 
electric  resistance  grids  made  of !  The  average  price  of  nickel  before 
nickel  alloy  were  much  stronger  and  the  war  was  28  cents  per  pound,  but 
more  pliable  than  cast  iron.  It  'was  ;  with  a  view  to  increasing  the  volume 
demonstrated  that  a  nickel  product  of  business,  the  company  is  selling 
was  Ijeiter  than  anything  else  fori  its  products  at  slightly  less  now. 

certain  parts  of  automobiles.  The  |  The  company  has  1600  employed  inUhat  underground  work  will  be  push- 
any’s ;  Canada.  ^  |  ed  vigorously. 


STRAW  HAT  PLANT  FOR  WEST.  ] 

J.  T.  Caradine,  of  the  Caradine  Hat  j 
■Works,  of  St.  Louis,  51o.,  s^ient  some  j 

. ,  ,  »  V  **  *1 _ «or:  i  time  In  Winnipeg  recently  securing  ; 

erablevalueof^^tterthan  $25  to  the|^^^  statistics  of  value  to  his 


F.  C.  Sutherland  &  Co. 

Members  Standard  Stock  Ex::han;ie 

Direct  private  wires  to  New  Y*ark  Stock 
Exchange  and  the  Chicago  Board  of  Traia. 

Orrespondence  SoUcite  l 

King  Edward  Hotel  Bldg.,  Toronto 


company,  with  the  idea  of  establish- 


equipment  is  running  at  capacity,  jj  branch  of  their  great  hat  works 

this  company  s  lead  production  will  ‘  Canada,  and  Winnipeg  may  be 

be  300  tons  per  day,  with  a  value  of .  choice.  The  straw  for  the  manu- 
$7,500,  or  at  the  rate  of  $2,700,000  per.  i  facture  of  these  hats  comes  from 
annuip.  !  Mexico  and  enters  Canada  as  raw 

Consolidated  Mining  and  Smelting  i  material,  free  of  duty,  but  the  cus- 
this  year  has  been  doing  customs  |  toms  duty  on  the  finished  product, 
j  business  for  no  less  than  62  mlne.s  ;  the  straw  hat.  Is  prohibitory,  an.l 

none  come  Into  Canada.  That  Is 
one  reason  why  a  branch  will  be 
started  In  the  Dominion,  but  it  must 
be  where  the  local  consumption  is 
the  heaviest. 


the  company’s  mines. 

ATLAS  GOLD  MIN^ 

ACQUIRES  PLANT. 

It  has  been  learned  from  official 
sources  that  Atlas  Gold  Mines  has 
[‘purchased  a  mining  plant  and  that 
shaft  sinking  will  begin  as  soon  as 
this  tnjuipment  is  installed. 

Considerable  surface  work  and  dia¬ 
mond  drilling  has  been  done.  Further 
development  of  the  property  has 
been  retarded  owing  to  lack  of  fi¬ 
nances.  It  is  understood  that  this 
difficulty  has  been  overcome  and 


field  for  expansion  of  the  con^pany’: 


SATISFACTOKY  l.Xr.Cl  TION 

F.  S.  SHORT  &  CO. 

Mrniber.  Standard  Stock  A  Matin.  Hac'ilrt.r 

STOCKS— BONDS 

— - —AND - 

MINING  SH.’.RES 
ORDERS  EXECUTED  ON  ALL  EXCHANGES 
320  Bay  .Street  Telephones: 

TtlltONTO  Adelaide 'Mlt-rst.) 


CANNING  PLANT  FOR  N.  B. 

According  to  advices  from  FTeder- 
icton.  N.B.,  a  canning  factory  enter¬ 
prise,  which  will  commence  opera¬ 
tions  with  the  canning  of  peas  on  an 
extensive  scale  and  later  take  on  the 
canning  of  corn  and  other  vegetables 
that  aVe  satisfactorily  produced  dn  ; 
New  Brunswick  may  soon  be  estab-  j 
lished  either  in  that  city  or  in  Det'on,  | 
N.  B.  ] 

C.  Orser,  of  Pictoii,  Ontario,  who  i 
tecently  sold  out  a  cannery  at 
Rainy  River  to  the  Dominion  Can-  | 
ners.  Limited,  is  behind  the  project,  j 


Ask  us  for 
Information 

Write  to 

MOUNT  CO.  UMITEO 


WIGWAM 


SILVER  MINE 
of 

OOVGA.NDA 


TANNER  GATES  &  CO. 

Mcmben.  Standard 
Stock  aad  Mininii  Exchange  , 

For  Information  re  Baldwin  Gold 
Mining  Co.  Write  us. 

300-1  Dominion  Bank  BWg-  TORONTO 


NEW  YORK  STOCK  FLUCTUATIONS 


(FiumUlMd  bjr  ShMrson-lluiitnlll  *  COk> 


THE  I’lNANClAL  TIMES,  MONTREAL.  OCTOBER  24,  1924. 

Range  of  Active  Listed  Securities 


Oct.  17.  1924  Oct. 


Allis^Chalmem  . 

Am.  Agri.  Chemical . 

Am.  Beet  Sugar. . . 

Am.  Boeh  Magneto . 

Am.  (’an . 

-Am.  Car  &  F . 

.Am.  Ice . .  . .  . . 

Am.  Linseed . 

-Am.  Ijocomotive . 

Am.  Ship  &  Com  . 

.Am.  Smelting  . 

Am.  Steel  Foundries . 

.Am.  Sugar  .  .  .. 

Am.  Tel.  &  Tel  . 

Am.  Woolen . 

.Anaconda  Copper  .  .  . 

.Atchison . 

Atlantic  G.  A  W.  I..,./.*’..". 

Baldwin  lyjco  . . 

Balt.  &  Ohio . 

Bethlehem  Steel  <B) . . 

('alifomia  Petrol .  . . . 

('anadian  Paeific  . 

(;erro  de  Pasco . 

Chandler  Motors . . 

(^hicago  M.  &  St.  P.  ......  i] 

([hieago  Rock  Is . 

Chile  Copper  Co . 

Chino  Copper . | 


^  Bino  Copper . 

('olorado  Fuel . 

Consolidated  Gas . 

Continental  Can . 

Com  Products  . 

(’rucihia  Steel . 

Cuba  Cane  Sugar  . 

Columbia  Gas . 

Endicott  J . 

Erie  Railroad  . 

Famous  Players . 

General  Electric . . 

(jeneral  Motors  . 

(foodrich . 

Great  Northern  pref . . . . 
(treat  Northern  Ore.  , 
Gulf  States  Steel 
Inspiration  Copper  ... 

Internat.  Harv.  N.J . 

Internal.  Nickel . 

Int.  Merc.  Marine. . 

Do.,  pref . 

Internat.  Paper  . 

Kelly  Springfield  . 

Kennecott  Copper ...... 

Keystone  Tire  &,  R . 

T^ehlgh  Valley . ,, 

Maxwell  Motors . 

Hiami  Cwper  . 

Missouri  Pacific . 

National  Enamel  . 

National  Lead  ... 

Nevada  Consol  Cop  ... 
Nea*  Haven  . . 

Northern  Pacific  .  . 

Pan.  Amer.  Petrol  . 

PennayKTinia  U.  R . 

Perc  Marquette . 

Punta  Sugar  . 

Pierce  Arrow  . 

Ray.  Con.  Copper  . 

Reading  ....• 

Republic  Iron  &  S . 

Royal  Dutch  , . . . 

St .  Louis  A  S.  K 
Sinclair  Consolidated.  .  .. 

Sloss  Sheffield . 

Southern  Pacific  . 

Southern  Railway  . 

Do.,  pref  . 

Stromberg  Cr . 

Studebaker . 

Texas  Oil . 

Texas  Pacific.  . 

Tobacco  Prod.  Co .  ...... 

Union  Pacific  . . . . 

U.  S.  Indust.  Alcohol.  .. . 

U.  S.  Rubber . 

U.  S.  Steel . 

Do.,  pref . 

Utah  Copper . 

Vanadium . . 

Weatinghouse .  . . 

White  Motor . . 

Willye-Overland ........ 

WorthiiiftoR  Pump . 
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Abitihi  P.  (S'  r.  Co . . 

A;-.heslor,  Corporation . 

Do.,  prof  . 

.Atlantic  Sugar,  prt  f, . 

Boll  Telephone  . 

Brazilian  T.  L.  (Sl  P . 

Brompton  . 

B.  C.  Kishinf:  . 

B.  K.  Sicel  . 

Do.,  Isl  prof  . 

Do..  ‘Jrrl  pref  . 

Can.  Car  &  Foundry . . 

Do.,  pref  . 

Canada  Cement  Co . . 

Do.,  pref  . 

Can.  Converters . 

Can.  Cottons  . 

Can.  Gen.  Electric  pref . 

Can.  Indus.  .Mcohol . 

Can.  Iron  Foundries . 

Do.,  pref  . 

Can.  Loco,  pref  . 

Can.  Steamship  Linos  . 

Do.,  pref  . . . 

Do..  Voting  Trust . ’. . 

C rown  Reserve . 

Con.  .Mining  &  Smelting . 

Detroit  United  Ry . 

Dominion  Bridge  . 

Dominion  Glass,  com  . 

Dominion  Textile  . 

(Joodyear.  pref  . 

Howard  Smith,  pref  . 

Laurentide  . 

Mackay.  . 

Montreal  Power  Cons . 

Mont.  Telegraph . 

Nat.  Breweries  . . 

Do.,  (uef  . 

Ogilvie  Milling  . 

Ottawa  L.  H.  &  P.  Co  . 

I^rice  Bros  . . 

Penmans  Limited . 

t^uebec  Power . 

Do.,  pref  . 

Shawinigan  . 

Do.,  Rights  .  . . 

Sherwin  Williams . 

So.  Can.  Power  *.  . 

Spanish  River  . 

Do.,  pref  . 

St.  Maurice  Paper.  .  .  .  .' . 

Steel  of  Canada  . 

Do.,  pref  ,  .  . 

St.  Lawrence  Flour . 

Toronto  Ry . 

Tucketts  Tobacco  . 

1'win  City  . 

\V.ayagamack  . 

W  innipeg  Electric . 
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DIVIDEND  NOTICES,  ETC.  j  DIVIDEND  NOTICES,  ETC. 

BANK  OF  MONTRcAt  ;  The  Royal  Bank  of  Canada 

-  {  DIVIDEND  No.  149 

^  OTICE  is  hereby  given  that  a  I  AND  BONUS 

DIVIDEND  of  THP.KK  per  cent..  ivTrt'TTr'Tr  •  v,  u  .u  .. 

ipon  the  paid  up  Capital  Stock  of  ,  ^ 

this  Institution  has  been  declared  CENT 

for  the  current  quarter.  A  BONUS 
of  TWO  per  cent,  has  also  been  de- 

dared  for  the  veer  pndinir  ei..,  ,  Stock  of  this  bank  has  been  declared 

October.  lOS-l.  both  pavahle  on  arid  nf^wcToer'^cent  ?oTt^^he’ ‘‘i*”  * 
after  MONDAY,  the  FIRST  DAY  OF  Nov^m^er  29  and 

same  wuf  be  payable  at  the  Snk  and 

iccord  of  31st  October.  1.  .4.  i^g  branches  on  and  after  Monday,  the 

The  Annual  General  Meeting  of  the  first  day  of  December  next,  to  share- 
Shareholders  will  be  held  at  the  i  holders  of  record  at  the  close  of  busi- 
Banking  House  of  the  Institution  on  ,  ness  cn  the  16th  day  of  November 
MO.N’DAY,  the  FIRST  DAY  OF 

DYCK.MRER  nrst.  "Y  order  of  the  Board. 

The  Chair  to  be  t.aken  at  noon.  NEILL, 

By  ord-  of  the  Board.  i  General  Man.ager. 

FREDERICK  W'lT.LIAitlS-TAYLOR.  'lontreal.  Que..  October  17.  1924 

General  Manager.  ' ~ ~  ~  — 

Montreal.  21=t  October.  1921.  MnntfAol  TvotMinAKA 
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The  Canadian  Bank  of  Commerce 


IHVIDEM)  No.  l.M. 


Montreal  Tramways  Co. 


SPEtTAL  GENFRAI,  MEETING. 

NOTICE  is  iicreby  given  that  a 
Special  General  .Meeting,  in  lieu  of 


Commerce . 

Hochelaga  .  .  .  . 

Molson’s  . 

Montreal  . 

Nova  Scotia  .  .  . 

Royal  . 

Union  . 
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5.957  . 

3 

3'« 

2-8  4 

a' s 

115 
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6  S  8 , 
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101  1, 
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•  114', 

958, 
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S2'! 

69  ' .. 

60 

1 03 

103 

103 

lO.T 

106 

99  '  -2 

25 

6s 

68 

67 ' 

67  '  . 

7 .5 

67 

500 

102 

104 

102 

104 

104 

so  1  . 

25 

60 

60 

60 

60 

64 

57 

9  5 

41 

40  8, 

40 

401.. 

69 

40 

52 

36 '  . 

36  ' 

36  '  J 

36 ' 2 

45  '  j 

32 

91 

29*4 

28 

■Js 

2s 

.•16 

21 

6(| 

1938, 

195 

1  93  8  ,• 

1 95 

195 

1781., 

131 

1448, 

145'.. 

144  8, 

1  15'.. 

153 

lit 

•  S3 

149 

151  ' 

149 

151  1  . 

1 59  ' 

147 

21 1 

j>4s 

249 

247  '  I 

249 

250 

230 

so 

?5si4 

259 '  V 

25S 1 ; 

269 

259 's 

24  s 

13s 

235 

237 

236 

237 

237 

219 

29S 

102 

103  - 

102 

102 

108 

9S 

N’otic(  is  liereliy  given  th.at  a  divl-  Bie  Annual  General  Meeting,  of  the 
dend  of  Throe  per  cent,  upon  the  Shareholders  of  the  Montreal  Tram- 
paid-up  cajiital  stock  of  tliis  Hank.  ,  "’“Y*  Company,  will  bo  held  at  the 
I  lias  been  declaim'd  for  the  <iuarter  Company's  oi  tices.  Street  Railway 
ending  30tli  .November.  I'lL’I.  together  ■  ^'^'""'’''rs.  7S  Craig  Street  West,  at 
with  a  bonus  of  one  per  cent.,  pay-!  ‘’clod!  noon,  on  Tnesday  the  4th 


DIVIDEND  DECLARATIONS. . 


Imperial  Bank . 

Do.,  bonus . 

Steel  of  Can.,  com  .... 

Do.,  pref . 

Russell  Motor,  pref. . . . 
Penmans,  Ltd.,  com . . . 

Do.,  pref . 

Ford  of  Canada . 

South.  Can.  Power  Co. 
Hollinger  Cons.  G.M. . . 

Mont.  Tramways . 

St.  Lawrence  Flour, 

pref . 

Do.,  Com . 

Mont.  Water  &  d’ow. 

Com . 

Do.,  Ex . 

Do.,  pref . 

Can.  Bank  of  Comm 
Royal  Bank 

Do.,  bonus . 


Yemriy 

Div. 

Dite 

Record 

Ptid* 

Paid 

Rmta 

Daclarod 

Pay»ble 

Date 

1924 

1928 

12 

3  q 

Nov.  1 

Occ. 

17 

12 

12 

12 

3  q 

Nov.  1 

Oct. 

16 

12 

12 

1 

1 

Nov.  1 

Oct. 

16 

1 

1 

7 

1*4  q 

Nov.  1 

Oct. 

4 

7 

7 

7 

IN4  q 

Nov.  1 

Oct. 

4 

7 

7 

7 

u;  q 

N.ov.  1 

Oct. 

16 

7 

7 

s 

2  q 

Nov.  1 

Oct. 

21 

■  8 

S 

6 

l  Vi<  q 

Nov.  1 

Oct. 

21 

6 

6 

10 

10  a 

Nov.  15 

Nov. 

5 

10 

10 

$1 

Nov.  16 

Oct. 

31 

13 

1 

Nov.  3 

Oct’. 

16 

13 

11 

$10 

$2.60  q  Nov.  3 

Oc  . 

16 

7 

1*4  q 

Nov.  1 

Oct. 

20 

7 

7 

6 

1  ’2  q 

Nov.  1 

Oct. 

20 

6 

6 

$1.25 

62  ’'2C  S  Nov.  1 5 

Oct. 

31 

$1.25 

$1.25 

$25 

Nov.  1 5 

Oct. 

31 

$25  ■ 

7 

3  '-2  S 

Nov.  15 

Oct. 

31 

7 

7 

12 

3  q 

Dee.  1 

Nov. 

15 

12 

12 

12 

a  q 

Dec.  1 

Nov. 

16 

12 

12 

•> 

Dec.  1 

Nov. 

15 

2 

2 

Amer.  Sales  Book,  pref 

7 

l*.i 

q 

Dee. 

1 

Oct. 

15 

7 

7 

Can.  Cement,  pref .... 

7 

1*4 

q 

Nov. 

1 5 

Oct. 

31 

7 

7 

Can.  Converters . 

7 

q 

Nov. 

1 5 

Oct. 

31 

1 

7 

Bank  of  Toronto. 

12 

3 

q 

Dec. 

1 

Nov. 

1 5 

12 

12 

Ont.  Steel  Prod.  Com.. 

4 

1 

q 

Nov. 

15 

Oct. 

31 

4 

4 

Do.,  pref . 

7 

1*4 

q 

Nov. 

15 

Oct. 

31 

7 

Fam.  Play.  Can.,  pref. 

8 

2 

q 

Dec. 

1 

Oct. 

31- 

K 

s 

Dom.  Bridge . 

4 

1 

q 

Nov. 

15 

Oct. 

31 

4 

4 

Braz.  Trac . 

4 

1 

q 

Dec. 

1 

Oct. 

31 

4 

4 

Union  Bank  . 

S 

0 

q 

Dec. 

1 

Nov. 

1 5 

S 

9 

Bank  of  Mont . 

12 

3 

q 

Dec. 

1 

Oct. 

3 

12 

12 

Do.,  bonus . 

2 

Dec. 

1 

Oct. 

31 

•> 

2 

Mont.  Power . 

Do.,  (old) . 

Cedars  Rapids . 

Kaministiquia  Power.. 
McIntyre  Pore . 

*  Includes  latest  declaration. 


1  »4  q  Nov.  15  Oct.  .31 

2  q  Nov.  15  Oct.  31 
84  q  Nov.  15  Oct.  31 

2  q  Nov.  15  Oct.  31 
5  q  Dec.  1  Nov.  1 


1  Not  available. 


Oct.  31  3 

Oct.  31  S 

Nov.  1  20 

a  Plus  arrears  paid  off. 


MINING  MARKET 


*Ex.  Dividend. 


Investment  Returns. 

Compiled  hv  Oswald  &  Dririkwaler 
Oiv. 

;  Hale  Price 

:  Ahilibi  1 

j  .\sbt-FtiMB  <'(trp.  pre  .  t>  (>2^4 

'  Boll  Telephone  «  1:17 

Braxil  ,  I 

('an.  ('ar  &  Foundry  (Ui., 
pref  .7 

('anada  Cement  .  xr> 

Do.,  pref  .  7  iPo’.. 

Canadian  Converters  .  .  7 
Canadian  Cottons  X  JOJ 

I  >o. .  pref  b  9(1 

(’an.  General  F^lec.  pref.  \par 

value  $50. )  7  .M  G 

('.P.H.  .  ,  in**  14H'»4 

Dominion  Bridge  .  ■!  72 

I  Dorriniitf*  Glass  .  7  lix 

1  )o. .  prt'f  .  7  1  •  J 

Dtimininn  Textile  .  I 

D«»..  pref  7 

Howard  Smith,  pref  .  X  XX 

Kam.  Power  X  1(D ' 

Lake  t)f  the  W. Kids  . .  12 

Do.,  pref  .  7  120 

Laurentide  . XP^ 

Mackay  7 

Mon! .  ( 'filtons .  0 

Do. ,  pref  .  7  107 

M.L.H.&P  .  7  IK.-) 

j  Mont.  Tram  10  17H 

1  Nat,  Breweru*}*  Par  value 

•  $25.)  1  57^ 

Ogilvie  Flour  12  1325 

j  Ont.  Steel  F*ro<iiicls . 4  451^4 

Ottawa  I’ower  .  t>  03 

Penmans  •  X  l.'iO';^ 

Do,,  pref  .  .  b  07*'i 

Public  Service  of  N.  Jersey  .1  fiP;: 

Wuebre  I’ow’t  r  pref .  7  105 

Shawinigan  .  7  132 

Sherwin  Williams  .  0  Ml 

*  I>o..  pref  7  lo.l 

I  So.  Can.  IN>w.  pref.  .  0  01 '  o 

Spanish  Kiver . 7  I0P4 

Do.,  pref  .  . .  7  112 

Steel  of  Canada  .  7  77-^4 

'  I  >4).,  pref  .  7  103 

St,  Lawrence  Flour .  0  f)7 

St.  Maurice  Paper .  0  ^'1 

Twin  City  .  4  10  •  2 

Waba«*e  .  4  50 

I  Winn,  f'^lec.  nref  . 7  H3 

I  **New  York  Price. 


Montreal  Unlisted  Market 

Furnished  by  Balfour.  White  &  ("o 


Toronto  Mining  Market  Tranaactiona  for  Week  Ending  Oct.  22,  1924. 
Fumiahed  by  Stob'e  Forlong  &  (Company,  Toronto. 

1924  Price  Range  STtK’KS 

High  Low  Share  sales  Open  High  Low  Cl 


Investment  Yields  on  Stocks  and 
Bonds. 

Furnished  by  Walt  &.  Walt,  Toronto. 


iaiikv  Div.  Hate  Price 

an.  Bank  of  (V)mmerce.  12  I*  104=^4 


3’k 

2 '»  Apex  . 

31 

29 

31  ' 

29  V2  Argonaut . . 

16.800 

30 

1 

«'i 

114,700 

4% 

«’4 

4 

.  1% 

7 

1  'g  Baldwin  . . 

3.2.'>0 

2 

2'j 

2 

unrh. 

2  Beatty  . 

5,000 

2 

2 

2 

2 

unrh. 

15 

4 ’4  Bidgr^  . 

2  '4  BuckiMhara  . 

14  (^ona.  w.  D.  Lake  .  .. 

5,500 

5*4 

a^g 

a 

12,000 

4'J 

4^-» 

41*3 

4’li 

52 

81,300 

15 

17*4 

14', 
14  20 

G'd 

-  2', 

20  15 

14.15  Dome  Mines  . . 

2,496 

14  40 

15  00 

14.85 

+  45 

51'i 

16^4  Goldale . 

8,100 

17'4 

17*4 

16'j 

16*4 

_  I  ^ 

I'i 

HI  Gold  Reef  . 

1,500 

1  L 

1 

D* 

1’, 

4-  'll 

10 

132.500 

2>ii 

n® 

2 

_ 

I.S  so 

1 1  70  Hnltinger  Com  . 

1,647 

14  45 

14  50 

14  25 

14  40 

-05 

12 

.S'.*  Hunton  . 

4,800 

9 

fr*4 

4 —  *4 

07 

5  Indian  Mines  . 

7,200 

6 

6 

5 'll 

6 

unch. 

IS 

13,500 

9'j 

10** 

H'-i 

9*2 

unrh. 

2$ 

5,500 

17' j 

181, 

IT', 

18' j 

♦  1 

4  20 

5  'ifi  lawke  Shore . . 

4. .300 

3  91 

4  00 

3  90 

3  91 

unrh. 

18  SO 

15  30  McIntyre . 

2,640 

15  .50 

16  00 

16  40 

16  00 

.50 

24  20 

15  Moneta  . . 

ll.iiOO 

15 

1 5 

15 

16 

-b  1 

f>6 

30  Night  Hawk . 

23 ' 4' 

24  * 

23' 

45 

19Li  Newrav  Mines  . 

10.000 

23(., 

i  '4 

12 ’♦ 

4’^  Pore  Crown 

i.noo 

d'K 

4'y 

4', 

4'i 

unrh. 

ISH 

lS‘t 

10  Pore.  Davidson  (’om... 
9'g  Preeton  - . » 

10,500 

9', 

lO'a 

t  *4 

1  S4 

I  05  Teck-Hu*hes  . 

17.500 

1  13 

1  15 

1  11 

1  15 

2 

8 

1  l-j  Thomp«on-Krj»t  .  ... 

2. .500 

1*4 

1  *a 

1  '  2 
501 2 

I’g 

52 

—  ’4 

75 

.50 1  j  'Tough  Oakea . . 

66.900 

54 

54 

—  2 

26’i 

7  Vickers  . 

2,000 

7'4 

140 

95  Vipond  Con . 

5,875 

1  25 

1  25 

I  22 

1  25 

4-  2 

1  I.J  tVasamka  . 

3  West  Tree  . 

7,000 

1*4 

I', 

1'., 

-  '4 

12.000 

3  *'8 

4'4 

3’, 

3’, 

unrh. 

4  00 

2  75  Wright-Hargreavea  , .  . . 
.SILVEB 

1,004 

3  60 

3  62 

3  60 

3  $0 

unrh. 

1,400 

16 

16', 

16 

16 

unch. 

39  Can.  lx>rrain  . 

11,325 

63 

631*, 

61 

62' s 

—  • 

79W 

58  Caelle-Trethewey . 

19,650 

70 

74 

70 

73 

p  3 

4 '  -j  (hifton  Con . 

115  Conlsgaa . 

2,000 

10 

1  1 

10 

11 

unch. 

2  25 

100 

2  05 

2  05 

2  05 

2  05 

unch. 

43  Crown  Reserve . 

26.200 

46' j 

ol’a 

46  *  2 

51 

•  4', 

59 

30  Capitol  . 

13.200 

37 

37 

35', 

36'j 

3  Everett  . 

107,000 

6’  2 

i  1 

2  65 

1  73  Kcelej-  . 

6,725 

2  29 

2  34 

2  29 

2  33 

p  4 

20 

6  Lakeside  Lorrain . 

49,600 

* 

11 

7 

9' 2' 

29’ 5 

5  IwS  Rose . 

1 1 ' 2  Lorrain  ('one  ,  . . . 

68,300 

20' J 

■21*4 

19', 

21', 

-  1 

1 .08  Lorrain  Trout  Lake.  . . 

4,350 

1  42 

1  46 

1  42 

1  46 

1  4 

9*2  McKinW-Daragh  .  ... 
2.33  Mining  Corp  . 

11,400 

12 

12 

11 

IP2 

*  a 

3  98 

1,939 

2  55 

2  71 

2 . 55 

2  71 

•  16 

6.85  Nipiaeing . 

2,265 

6  00 

6  05 

6  00 

unch. 

100 

1*4 

1*4 

1*4 

1*4 

unrh. 

7  Peterson  Lake . 

4,600 

8*4 

9*4 

R»4 

17  Tcmiakaming  . 

1,000 

18 

IM 

18 

18 

unrh. 

104 

7  Trethewey . 

24,675 

t5'i 

16' •» 

15*2 

16’4 

•  *4 

30  ■ 

1 

1 1  '-4  WetUaitfer .  . 

5,600 

19'j 

20 

19'(, 

19*4 

•* 

12  150 ’a 

12  2*  218 

ir»  259 

J2  2*^  23C 
12 

12  194 

X  102>j 


New  York  Curb  Prices. 


Furnithed  by  Jeiiks  Swynn*  &  (To. 

Bid.  Ask. 

.Kdirondsek  .  .11 '"J  33 

Anglo  .  1*'4  16) 

B.A.Oil .  30  34 

B.A.1 .  2<  2«' 

Wm.  Dsviss  A .  23  30 

Dursnt .  14',  ..  14' 

Ford  Csrs  .  445  455 

Gillen? .  319  320 

Do..  Ne»-  .  56',  56' 

Goodyear .  14  14* 

Holly .  14'»  14' 

Imp.  Oil .  10«  1071 

Int.  Pete .  20  20 

Mutual  Oil .  11  11! 

WIp .  6  6! 


Peerless  . 
Prairie  Pipe.  . 

Radio . 

S.O.  Ind .  .  .  . 

33  S.O.  Ky 
IfiU  Superheater.. 

34  Vacuum  .  . . . 


14’^  N,  Y.  Cotton  Exchange  Prices,  j  lo 

455  Furnished  by  Jenks.  Gwynne  £  Co.  ; 

320  Open.  High  lyjw  Closing  '  |o 

56lj  Janusry  .  .  2315  2818  2300  2309-2312,'^ 

I44-,  March .  2.344  2352  2332  2337-2340 ' 20 

14*i  May  .  2368  2374  2357  2362-2365  21 


107^4  July  .  .  .  . .  . 

20  October . 

1 1  ^  December . . . 
OVi  Spot  Cotton. 


Dominion  Bank  .  ,  12  1 

Imperial  Bank ...  .121 

Molaons  Bank . 12 

'  Bank  of  Montreal  12  2 

Bank  of  Nova  Scotia.  Ifi  ^ 
Hoyai  Bank  uf  Canada  .  12  2 
Standard  Bank  of  Can  12 
Bank  of  Toronto  ..12 

'  Union  Hank  of  ('anada.  X 
Ivoan  &  Trust  Coiiipanlos. 
(’anada  Landed  .  19  1 

("anada  Permanent ...  12 

I  Huron  &  Erie  7 

Natjonel  T'i*«t  12 

i  Tt.ronto  General  Trust  12 
•  Preferred 

('anada  Bread  .  7 

;  ('anada  Cement  7 

'  ('an.  (federal  Eire.  (New*  7 
j  City  Dairy  7 

Mackay  (  ompanios  .  1 

^  Maple  Leaf  ^lillinK  i 

'  North  Star  .  7 

Steel  of  Canada .  7 

.  ('onitnon 

Bell  Tdfphone .  X 

Hrarilian  .  '1 

F.  N.  Burt  . 19 

('anada  ('ement  .  9 

C.r.H . 19 

'  ('ity  1  lairy  3 

Consumers  (ias  .....  19 

Mackay  7 

British  Amrriran  Oil  X  2 

,  Twin  City  4 

RtmdK 

I  Bell  T<‘lephone  (1925i.  5 

Canada  Bread  (194D  ...  9 
j  ( 'anada  Cement  (1929)...  9 
Can.  Steamship  Lines 

(1943)  .  5 

'  Can.  I.«<jcomoiive  (1951 ).  .  9 
,  Rio  de  Janeiro  (19.J5.)  5 

Sao  Paulo  Tram.  (1929»  5 

Spaniflh  River  Ex-Talons 
'  (193D  .  9 


16  I  Standard  Oil  Stocks. 

Irh!  j  »i'l 

li  .  1- .Vnglo  \m(  rican  .  19 

eh.  I  2-  Atlantic  Kfg.  ('om  .  XX 

*;  ,  3  Atlantic  Kfg.  pref  .  198? | 

iT  1  Buck  Eye  Pipe  Line  .  5X 

_ _  I  5— Eureka  Pipe  Line .  77 

6—111.  Pipe  Line  .  . .  120 ‘ 

1X*4  1  7  —  Imperial  Oil  195^ 

05  !  8  Indiana  Ripe  Line  .  731: 

5*2  9 —  international  Pete  .  20 

57'«  I  10  -National  Transit .  21?4 

42' i  ll-N.Y.  Transit  . #67 

20  12 -  Northern  Pipe  Line .  74 

72*4  M3  -Ohio  Oil  ...  .  62 

j  14  —  Prairie  Oil  &  Gas  .  217 

;  15—  Prairie  Pipe  IJne  .  .  IOD  2 

l<?8.  !  16  — Southern  Pipe  Une .  84 

1  17  •  South  Penn.  Oil  .  139 

m  1  18  -Stan.  Oil  of  C*1  .  5X*(, 

|oi9  19  -  Do.,  Ind  .  57^« 

9?in’20-  DP.,  N.J.  Com .  39S 

21—  Do..  N.J.,  pref  .  117 


9,. 56 

5  81  -Mabama  Traction  pref 

7  .\labamn  Traction  t'ommon. 

I  Alb  rlJi  Pacific  (Jrain  7S  pref. , 

X  09  '  e  (  ommon 

7  (h;  !  -Anglin  Norcross  . .  . 

9  ()4  !  Argonaut  Gt»ld  ...  . 

X  pj  i  Behling  I'orticelli  7' ,  pref 
7  fjp  I  1  )o. ,  ( 'ommon 

6  67  I  Belgo  ('anadian  Paper  pref  ,  . 

j  1  >0. .  ( 'omrnon  .  .  ,» 

6  t.j  Brandram-Hendorson  'i\,  pref  . 
6  I'i  Do. ,3','  ('timrnon 

5  56  I’ritish  Ameri<‘an  Oil  Co.  Lt<l 
,5  93  ('an.  <'ar  &  Foundry  Notes* 

6  .57  Ctioksville  Shale  Brick  pref 

6  23  I  Ci^oksville  Shale  Brick  Comniorj 

6  12  M  anadian  West inghouse  H' ,  ('nm 
9  09  Cockshult  Plow  7' .  pref. 

7  69  I  I'om.  i'ower  &  Trans.  7'  ,  prtf 
9  tX  I  D  '..  <  'ommon 

5  XI  j  Dryd<n  Paper 

7  36  Eastern  Engineering 
9  01  I  F'amoiis  Players  X'  ,  firef.  50‘  , 

6  15  (’t'mmon 

9  51  I  )o..  ( 'ommon 

3  78  Gunns  Ltd  7‘ pref 
h  68  HoIJinger  Consolidated  (iold 
Mines  1-P  , .  x.d.  C  , 

9  93  International  Milling  7',  pr^  f 
3  99  Imperial  Oil  12', 

9  92  Imperial  Tobacco  Canada  9  , 

6  45  (’ommon 

5  32  inin»^)is  Pow'cr  Pref.  7'  , . 

(*  15  Inierpfovincial  ('lay  Proib.c 
(*  50  Ltd.  pref 

6  67  ,  Keeley  Silver  Mint  .^  1 

5  30  ■  Laurentitle  Powf*r  5'  , 

5  26  ,  Loews  Theatres  Metro,  7'  ,  pnf 

9  XO  ;  1  >0  ^  Common 

9  35  j  Di,'w*s  Theatres  Montreal 

9  91  Prof 

(»  2.)  I  I  )o. ,  ( 'ommon 

9  00  .  ••  'i  heatrcH  Toronto  7‘ 

9  8()  ,  prof 

^6  I  I  )<).,  ( 'ommon 

7  23  j  Loews  Theatres  ( Ittawa  7'  pref 

^  Do.  Common 

I*  Loews  The.alres  I/uidon  pi<  i 

"  Manitoba  Power  ('om 
Marconi  of  ( 'anada 
Mt!.  City  &:  District  Bank  19' . 

1  j  Mount  Royal  Prof 

EinCi  Do.,  (’ommon  . 

j  .Mutual  Oil  . 

I  National  Brick  Pref  . 

j  Do.,  ('ommon  .... 

^  ield  (  National  StfK  1  Car 
9  97  j  Paton  Manufacturing  Co.  C'im 
6  93  Ht)bt.  Simpson  9*  -,'  pref 


TABI  LAR  SUMMARY  OF 

ANNUAL  REPORTS 


RUSSELL  MOTOR  CAR  CO. 

PROFIT  AM)  I.O.S'i  Arc  OI  NT 
5  rar(.  viiillng  Ot  l.  31,  I33i 


1>2  - 

92”  4 
XO 

'  Nrt  inroinr 

$92.H61 

$!lll,55l 

$117,500 

Frrf.  ilivp  .  . 

XLOOO 

81.000 

XI.UOO 

100 

20 

90 

33 

'  .* 

{  Balnnrr .... 
i  Coni,  divs ... 

.  .  $  8,8(il 

$  6,551 

$:i:i.5oo 

:i2.ooo 

61 

1  lialancf  . 
j  Trans.  t«i  Inv.  i 

$  x.xoi 
rd. 

$  6,. 551 

$  3.500 
600.000 

|:{1 

1 

1  Surplus  .  .  , 

. .  $  8,861 

$  li.B.M  (l$.5!m, 511(1 

97  j 

Frt’V.  surplus. 

179.669 

47;i.llH 

1,071.618  1 

ai'lo  ;it  till' Hank  anti  its  lliMiirlu's.  on  . ‘^‘’•'.."5 f”'’  O’’’  i'®' 
andiifter.Moiuiay.  Isi  lie, -ember  noxl.  JT'’*"'"  Annual  Re|iort  :  Elec- 

I  Tlu‘  Transfer  Rooks  of  the  Rani:  ,  anfi  the  transaction 

will  he  elos,-,i  from  the  17fh  .\ov,  m- i  '’’"y  IpK!’!!.'' 

her  to  noth  Aovemher  next,  hotl,  ,lavr.  At  the 

inclusive  said  Meeting  it  is  iiroposefi  to  siih- 

„  ,  t”b  b’l"  tbe  I'iitifiealton  of  the  share- 

1>>  Older  of  the  Ro.ard.  ■  holth-rs  ;iii  amendment  to  the  hy- 

I  JOHN  AIUD.  laws’  under  wliieii  there  will  bo  .idd- 

.  General  Manager.  ,,,)  suhseetioii  (k)  to  .Article  .5,  sec- 

loroiilo.  Iitli  Oeloher.  If'JI.  j  Ron  sueh  siih-seefion  (k)  to  re.ad 

as  foliow.'!:  ' 

_  "To  provide  that  wlieiiever  ine 

I  Tnp  Hank  nf  Tnrnntn  •■ficnaiure  of  ni,  I'lesidem  of  the 

IIIC  Ddim  Ul  iUIUIIlU  "fompany  is  r,-., Mired  upon  any  di- 

I  l)l\ lUEM)  No.  178.  .'  "vidend  oi-  Hehenliir,-  interest 

I  .  i  "ehetiues  or  upon  any  tionds  and-' 

.V  tu^e  IS  hereby  guven  hat  a  Hitl  ee,  lifieates  at  anv  time 

I  ch-iid  01  1 1  ree  er  (  eii  .  for  the  eur-  I  sueh  sig- 

,  rcnf  quarter  being  at  tho  r.ate  of  . . .  ,„iiited 

rwehe  I’er  < ‘;"f.  P'T  nmiiini,  upon  thereon,  provided 

the  I’aid-up  aidtal  Stock  of  the ;  ,,o„.,g 

Rank  has  this  day  been  declared,  I  ..ntifieates  hear  in  iiddition  to 

and  hat  the  same  will  Im  payable  at  ,.ngr.av.-d.  printed  or  lilho- 

the  Rank  and  its  Rranches  on  and  .-t,, signature  of  file  Presi- 
afler  the  l  iPsI  day  of  Deceiiiher.  next  ,  ..^,.,1,  written  signature  of  the 

to  Stiai eliolders  ot  record  at  the.  ••Seerelary-Treasiiia-r  of  the  f'oin- 
,  el(i.s('  of  business  on  the  l.ath  day  of  “pany  or  of  some  otlier  officer  of 

j  Novemhor,  1!i_’l,  i  i  riiiipany  duly  iiulliorized  to 

Ry  order  of  ;ii('  Hoard.  I  "sign  Hie  s:ime  under  any  resolii- 

JOHN  R.  LAME,  |  R'*'  I’ireelors." 

General  .Manager.  Rooks  will  he  closed 

■ri...  •  r  T.  .  r*  *  ,  '  I  from  tile  l.'ilh  dav  of  Oetolier  to  the 

me  RaiiK  '’f  J  ’  ^  toronfo.  '  3,,,,  „  , 

Oeloher  lath,  l!)LM. _ 

I  Ry  order  of  Hie  Hoard 

_ _  Mi'lH  1;.  PATRICK  DFREE. 

THE  CANADIAN  CONVERTERS'  r,..,y-Tro;,«,r.r 

COMPANV,  LIMITED  ITIn.r..lay.  0,101.0, ■  mi.,  ira. 

Niiliee  I.S  hcrehv  given  Dial  11  Divi- '  ■  ■  i  I  or 

Montreal  Tramways  Co. 

tho  (  apital  Stork  of  thi.s  Company,  for  I 

ihr  'Miarwr  rmliriK  31.'^i  (irtohn,  Jt»2L  - - 

pa\al)lr  15th  \o\«nihor.  19J1,  lol 

Sha  la  holdoi  of  roc'oi  d,  at  the  clo.sr  ,  IIIVIREM)  NOTIFE. 

ol  I))!.'- mcs.^,  iJl.Mt  (Irtohor,  J92  1. 

Uy  Order  uf  the  Ruunl.  Xotiee  is  hereby  given  that  a  divf- 

THOS.  M.  HAKHINGTON..  'lend  (d'  Tw’o  Dollars  iiiid  one-H:tIf 
Seeretary-Trcaaurer.  (*2.5(l)  per  share  for  the  quarler 
.Moiiircnl,  I'lli  Oriuher,  19JI.  iendiiigthe  :;oth  Si'ptemlier,  Pl24,  has 


Montreal  Tramways  Co. 


Wayagamack  Pulp  & 
Paper  Co.,  Limited 


IIIVIREM)  NOTIFE. 

Xotiee  is  hereby  given  that  a  divi¬ 
dend  (d'  Tw’o  Dollars  iind  one-H:tIf 
(*2.5(l)  per  share  for  the  quarler 
ending  the  Doth  Si-ptemher,  1!I24,  has 
lieeii  declared  upon  the  paid  up  I’api 
tal  Stock  of  Hie  Gonipaiiy.  to  Share- 
holiU-r.s  of  record  on  Wednesday,  the 
lath  day  of  October.  1!)24,  payable  on 
Momhiy,  Hie  3rd  day  of  .Xovemher, 
ll'l’l. 


I  r.  4  I.  Surplus.  $488, .'..-D  $t7U.6(i<l  $173,118 

4VOKkl\(!  (  \PIT.\I. 

('urrcp.t  X-ss.'iM  $731,338  $317,764  $i,.72.ni  I 

I'urrcnt  Liahs  21,429  7(».X79  221,972 

^  $706,972  $119,888  $r{U.342 

ll\L.\NCK  SHEET 

A'6M‘(s 

1921  1923 

R-al  Iv'latc,  cl.  .  $3-;. 7. >9  ^31.231 


XO'l'lClO  is  lierehy  .given  Hiut  a  ■ 

S|)oeial  General  ,M,('eHiig  of  the  oidei  of  the  Ro:ird. 

I  Shan  liolders  of  W.\  V.AGA .\1  At TC  PATRK  K  DPRKK, 

PI  I.J’  (S)'  I’APER  (O-MPA.W.  I.IM-  Seereta rv-'l're<3surer. 

I  I'Ei).  will  lx-  lield  at  the  head  office  i 
lof  llie  ('oni|>aiiy  in  Hie  ciiy  of  Tliree  '  '*'*’■  R*21. 

Riwrs,  on  Thursday,  Iln-  37Hi  dity  of  .  —  - 

.\o\eml)ei  iiexi.  (PUl).  al  Hie  hour  ‘  (  ;i||4'I  I SjilVl  \  Hil/.iir  CoiII|iail  y 


R“al  K  late,  cl.'  . ,  . . 
Inv.  in  <»fhi  r  C<»'s.  . . 
('ash 

,  I  )oii).  Gov  l)on'k. 

Ace.  Rcf 

.Muf).  an«l  othor  h.>n‘iH 


'  •*  Pref.  Stock 
Com.  Stock 
.  I  ('onting.  ac«‘ 

6  2  I  iMant  and  inv.  i 
j  Bank  Loans 
9.^  I  PTiJOblc 
I  I  )ivs.  due  .  .  . 

I  Surplus  .  ,  . 


OTTAWA  &  HULL  POWER 

I'KOUT  AM)  l.OSS  A.  <4)1  \  I' 

13  MoiiHis  ended  \iik.  31.  1831. 

Grf«?  lUv  .  $372.1  1 

Fxp.  and  Taxc**  .  9!>.71 


$33,7.4:  $3, .331  «'  '  ‘'‘■'"‘■k  <"  'l>''  afternoon,  lor  Hie 

"I  ‘■‘-■•“"b'nng.  am  il  deem-  .leeli.r.sl  a  .■iish  ,|i» i.leml  , 
ir  :7M  .3..,h.73  advisaTde,  passing  resoluHons:  p,ni,l,le  ir.iiii  the  o 

""  I  o  f^aiietion  a  Ry-I.aw  (  iiaeted  |  nisi  i'omniii 

by  the  Dir.-etors  authori/ing  the  M„...;„.|,„se( N.  on  l).■.■eml 
$.i,2:<3, Kit  $3,3:10, !»s'»  <  r(  a(ion  and  i-siie  ol  l  ive  5  car  to  slian  liolders  of  |•el•<>l•(l  ; 

''‘^"““ItV  -iinoun  $1  -xiPoan  M"'  '.'age  amt  .'.d-  Nov.-mh.T  I.  I! 

.  *  slmsum  *  sdiMiIiu  lateral  Tiiisl  Gold  Ronds  lo  Hie  ag-  I'RV.Nk  l  AIIEV, 

.  ■.!1(i,(l7(;  31(i,07.i  ei'Cgale  ailioillll  of  .f!  I  .fi< Heiohee  1!  PPM 

.  j'>l,'ii)8  (111  To  extend  the  eorporati'  pow-  i-!..  ■  , . . 

i.igi,  u!876  er:  of  Hie  l  oiiipaiiy  lo  inelude  oilier  ™ 

iSi:'':!'.’  additional  olijeets  ami  to  author-  gfazi HaH  Tl'aCtiOn,  I 

i/e  ail  applieatioii  lor  Slip|ileiiieiilary  ••mv.i'ow,  & 

$:t,3!i:i,i(ii  S3,:ito,!ixii  Retieis  PalenI  eoiifirmalory  thereof;  PnU/PE  C nmniinV  I 

(e)  To  eoiifinn  a  resolniioii  of  Hie  *  UrVCI  V/Ullipdlijr,  J 

JLL  POWER.  Hoard  of  Directors  a iiHioriziiig  the  . Ineorioir.-iied  l  nder  ilie 
vs  A.  < 4)1  \'I'  sale  of  a  iiorl  ion  of  the  ( '.iinpaliy's  '  ,  .  ninidin 

\iiK.  31,  1331.  vaeaiil  Land  on  Wayaeaiiiaek  l.'-laml.  \,ei'i,-i.-  i<  im.-i5.-.-\  ,• 


The  Ronr.l  of  Ilireeiors  lias  today 
ileelar.sl  a  cash  .li)ideiid  of  $.'<.1111  per 
share,  pa.vahh-  from  th.‘  office  of  the 
Hill  Colon.)  Tnisl  Company,  lioslon, 
.MlisvjiehiiscHs.  on  Heeemher  I,  lil'JI. 
to  slian  liolders  of  record  al  the  close 
of  hilsjiiess  Ndvemher  I,  P.I-.M. 

I  RV.Nk  .t.  I  VIIEV,  Treasurer. 
Oetolier  <!,  RIJI. 


Brazilian  Traction,  Light  and 
Power  Company,  limited 


A.irn  A»IJ  >wi.>  .ixiih.in  i.-i.uin.  xo'lMfi:  is  1II:1;1:jM  <;|\1:.\  tli;it 

D.X'I'I'.’I)  ill  'i  liiM*  Hivt’is,  thi.s  22n(l  ih^  D-gimI  oC  Imc  .  i.t-j  of  thi.'A  t’en;- 


12  1*  1X2x3  -*■  1  7  15  Southern  ('anada  I’o*'er  9'  ,  jD.f.  91* 


7  97  St,  Mauriro  Power  Co.  Lt< 
5  65  I  Sterling  Hank  8‘ 

9  18  1  Tram,  rower 
5  93  j  Wealern  Grocers  7'«,  prof 


j  Foreipjn  Exchange. 

9  38  ‘  C^uotationn  by  the  Cnion  Bank  of  Canada: 
r  j  Demand 

r!  45  I  SU-ding  .  4  W4 

r,  Belgium  . .  .(MSOLji 

4'  m’n  Denmark  . 1723 

6  60  Brazil  .  1140 

a  Franco  .  .0523 

5  Holland  . 


Net  Pr.ifil  . 

Diva,  on  prof.  Slock  . 

•'FVofii  and  Lfc'Ns  Surpla*’. 

'‘Subject  lo  income  lax  for  ported. 

UDRhlM-  (  AFITAL 
(‘urront  Ass'-t.” 

Current  Liabilities 

^Working  Catiital 

KALAM  E  SHEET 


(liiy  of  Oclohri,  l!i21. 

Dy  Ordoi  of  I  ho  Uoard. 

1).  L.  ADA.MS, 

Secretary. 


Public  Utilities 
'  Earniufj^s  Reports 


6  76  ' 


Kc’w  York  funds  in  Montreal  i 


Weekly  Railway  Earnings 


-  Proper! el c 
Inv.  in  Suit.  ( 'oy 
5*  C'ash 

Call  D>ans 
Acc*.  Receivublo 


Proferrf'd  Slock 
( 'ommon  Stock 
l‘'und(d  Debt 
Acc.  I-’ayable 
Accrued  Charge-'. 
Ace.  BontJ .  Int . 
Diva,  payable 
Surplu.H  Acc. .  . . 


.  $1,919,9X2 

•  'Gl  oes  .4 

;;  i5,5;.imi  -o- 

II,  (X  lil.M  S 


AI.4II\>IA  I’04\|;lt. 

183  1  1:13.3 

t  7.’.i'.:i7:!  $  7Ji.i;77  $ 


$4,4.51.8.5.;  ’5' • 

13  .M< 

.{1.. 500, DUO 

135,00(1  (;r,,.^.« 
3,5.10,000  (I,,,-,. 

3,(_).5'l  . 


.  .S  .•(8.5.1118  $  3S3.5II 

*  iuL  Sopt.  .39. — 

192  1  192.; 

,Ak.SH.779  ^7.29;.,!»I2 

.  p. 

,  4.712.1:::*  l.9iH;.i:ii; 


5  I  CANADIAN  PACIFIC  RAILWAY  GRaS.S  'Surplus  U 

;  21  E.5R.NINt,.- 

1  1924  192:1  Spjf.f  Jan.  1,  InrroaM  FAMC 

,  1924  over  I92:t 

I  S5  I  Jl  I,V-  $  $  $  I 

5  4.5  i  Srdw^ek  3,1.34,000  3,2.54, Ooo  91  624.00D  3,577.000 

I  4thw.-ek  4,510.000  5, 001.(XI<i  91,768,003  3,(383,000 

7  e,a  AfOV.sT— 

OR  I  1(0  w.ek  li.O.Se.OO''  3.498.000  9, '.791,000  2,621,00(1 
(i  7!;  2n(i  wwk  2.!’H8,000  3,.5(it,(lOO  |Oo.830,0(X)  2,045,000  <>pfT.  proii. . 

7  40  3r<l  wrp'.t  3,110.000  :i.51(>,000  I'l^. 046,000  1,04;i,noo  Interest  . 

4diw,'e)(  4.6;i7.(lOO  5, :t«.i.(K|0  I'l'  0)3,0(10  9.55,n{/(3 

r  (i5  SFI'Tl-.MBFU—  Balanee 

Pt  awk  2  9'2(l  00(1  3,1112,000  Hi. 572.n'8l  6il2,0(KI  I>epr(-ciaUim 

2nd  wrek  2.967.(:r.O  3,.-,47,0(Ki  1 14.53',I.0(K)  1I2.(KHI 

3rd  week  3,516.'i(i(.l  4,02l.0((0  1 18,0.50,(|00  d3HH.OOO  ’'‘’"‘"P' 

4di  week  5,4«I,(K)0  0.365,0(8)  I2H.531,000  1,282,000  t’ot-  chargee 

*^SeV'mpk  4,.398,000  4,976.0«l  127  929.000  dl,KOO,(8IO  ‘Xc.’  P-of” 
In*  2iid  week  4,214,000  S.IOS.W)  1 :2  I43,(K)0  d2.839.'J00  • 


Surplus  for  perifTd  subjec*  i<t  income  tax. 


FAMOUS  PLAYERS  OF 
CANADA. 

PR4IFIT  AM)  LOSS  A444)l  ,\T 
Vears  ended  August  :t(i. 


wiXMi'i:.:  i:i.i:i  TKi.  . 

i'c’l  1:12::  Inc. 

.\i(g((.'<t  - 

(ip. 1(1.4  eoiM,  j::sl.352  $ioo,;;s8  •tin.oiiii 

-Vet  lev .  US, Sol  l>5.lill,  ‘1.78.5 

.\.-i  Im.  .  .  2:;, DOS  3I.D:;:i  *  t0,D'i5 


I  CAN.ADIA.V  NATIONAl.  KVS.  GR(38.S 
EAR.NI.N’ao 

I  1921  1923  Iinre  Jan.  1  Increase 

i  1924  over  i92'3 

[  JULY—  S  $  $  $ 

I  3rd  week  4,451,237  4,646,649  128.314,000  dl,594.65l 


1921 

1923 

1922 

$722.7X7 

$609.7:58 

$4:19.192 

91.017 

7(i.920 

$628. MO 

$:>32,X12 

$139,192 

190,000 

122.210 

100,181 

$4:18,1 40 

$.410,602 

$:i3H.71  1  i 

.'43,777 

30.666 

18.372 

$104,;JG:t 

$379,9:50 

$320,339  I 

3:12,000 

320,000 

320.000  i 

$72.:i03 

$59,9:i0 

$.3:19 

123,200 

1 1 1,735 

146,779 

'liVu/'tiu  I  IHVIDEM*  NOTH  E. 

:.s  'Dicyj  ”’4n’96I  i  Sitin'*-  is  hui’chy  kiV)  n  that  a  liivi- 
L;.')  798  299  r»«7  I oiu*  y^  ar't*  a<-- 

2X8,''t(iX  IVli'l-'i'll  tTiiPfJ  dividotids  l«»  1st  Januur.x'.  1922. 

**in'‘i4X  9'LiO  :  hxs  1)0011  doclarofl  on  ilio  pi  pforrnoo 

ll2!:J9d  i  shi'ii  o.s  of  tho  (^)mpany.  payabh'  on 

11X751  jth'  1st  day  of  NoVciuber.  1924,  to 

—  -  ~  i  fchareholdors  of  rooord  at  the  clo.se  of 

$15,117,992  $1 1,892, 529  1  hiisine.ss  on  the  22nd  day  of  October, 

IIIIICH  j  1924. 

1921  1928  L.  HEED.  Secretary. 

$1,159,090  $1,159,000.  XtTi’ftnlo  October  16th  1^24 
1.000.999  1  <  urn  099  I  t/ctooer  inin.  1. 


pjitiN'  h.'i.s  iL'cl.'i ) »  d  Si  »h\l- 

<lomi  )»r  oil-  por  4'ont  4»n  tho  i.<nu»  <1 
^  (irriinni;.  t’aoil.tl  .Sto«'l-.  oi'  ‘ho  (5)!n- 

S.  pan\.  pavriMo  t)rj  Nl  I  ))«.'oim  hor ,  1921. 

tarv.  .sh.-n .  h..hlet  .8^  nf  j  oe.o-fi  OJ,  tho 

ret*  i.'M.'T  at  Iho  <  nf  hij.Minoss  on 

—  '1  ho  ;{l  si  i  »eioh«  r.  i;»2  t. 

‘  I  Datffl  at  'I'oifiuto.  (‘anatla,  l5th 

Oetoboj'.  192  1. 

.f.  M.  vHi  rii, 

.  Seerrlary. 

f  ND'I’E  -The  Tr>.n«foi  of  thn 

*  Coii’panv  .No  1 1»  aa  1  Trust  C’oin- 

pan>.  Iiiinit«(l.  Toionif»  an.l  .Montroal, 

’  ( 'a  nmla. 

I*"'-  'I’hr  London  A;;enls  of  the  ('onipun> 

:il,2:Hi  j,|,.  I), 4,  t'nn'idian  atnl  Geto'ia!  I-'iti- 
anoe  ('oMipaiiv.  letinitcd,  :;  London 
2S.6:;X  Wall  IbnhlinR.-’.  l.-mdoii  \'.  (’  2, 

McIntyre  Porcupine  Mines,  Limited 

-  ^  (N«»  rersdiiiil  liinbiliD  ) 

'  '  '  i  1114  ii)i;M)  v.i.  31. 

7(16, lie::  giiTK'K  i.'^  h<  r.  Iiv  givmi  lli.'il  n  divi- 

(IcikI  III  tivi'  per  I’l  Ml.  (.'le;  !  Ill)  llic 
8l2,Slif  '  i.neiieil  I'npilat  D'tiii'f  nf  llie  ( *‘ inipa  ii.v 
w  ill  lie  pjiiil  III!  till!  I.sl  (Ihv  (if  lieeiiii- 
lid  .  1921.  Ill  .iliiii  eluili1er.iv  df  l  ei  urd 

I  I  III  llie  l  ime  pf  liMi11if  .11  .Viiveinhei'  1st. 

'  ID21. 

jj,,  P.y  iiiiliM  Ilf  the  Itonril. 

3]7S,!  I  lt.\l,xii;i!  .\i;n.l.4'.  Treanirei, 

I'l.D'i.'.  |i;itii|  ,il  Tiiiiilitii.  (letiilier  I7tli.  1921. 


The  Northern  Mexico  Power  & 
Oeveiopnent  Co.,  Limited 


Z3S0  2330  t rdf.  XS  tv  •  '  F  r-  4- 

2405  240fi  2342  22W)^22»5  23— Uruon  Tank  Car  Com  .  . 

2310  2315  2290  2298-2300  ‘  24—  Do.,  . 

2420  UB  a*.  !  20— Vscuum  Oil .  . 


4th  week  6.:»4.320  0.82’J, 313  154,849.228  dl.883.()44  Balance.. 
AUGLST-  Surpluaea  of  aub- 

Utweek  4,nOS..5ni  4.729,608  i:D..847.729d2,60),7.52  S*'*?”'*, 

2nd  week  4,069.974  4,919,490  l)-2.«27.703d3,4ti2.299  bept.  1 , 1  .)2,(  .. 

3ri|  week  4,135,8)9  4,924,.5()‘J  147,063.552  84,2.51.929 

4tti  week  0.109,614  7.168,.372  |.57.I73,l66d5,S10,M7 

SE^’FMBER _ 

lit  wMk  4.042,709  4,741,513  157,215.875  86.010,092  Current  Aaseta 

2nd  week  4.099.773  4.I59,.543  I61.3I.5.G48  d6,.560,863  Current  luaba. 

3rd  week  4,381,293  5,051.841  165,696JM1  87,231,412 

4fh  week  6.787,684  7,208,215  172,184.525  8  7,852,942  ""t- ' 

OCTOBLR-  ‘Lxeews  of  4 

let  week  4,882,38.5  5.537,508  177.366.988  88,308,088  1 

2nd  week  5,438,847  5,891,610  1^2.505,835  89,060.851 
d  Decreaae  Thewtre  neor. 


- • - -  - |X','  first  pref.  stock 

/  8','  8e<!<»nd  pref.  stock 
Taxc8,  etc.,  prior  $19.>,62:i  $174, (>71  $147,118  ■  Common  stock 

years  . .  30,050  51,411  32,383  \  Stocks  of  sub.,  coa.  ne 

— ' —  —  - j  held 

$164,973  $123,260  $1 14,735  |  6>  a' ^  20-year  bonds  . 


sidiarina  as  at  •  Divis.  declared  .\ccU>. 

Sept.  1,1923  ..  22*173  .  payable  .  .  ...  . 

•  - ...  -  . I  Rank  loan  . 

$187,116  $123,260  $1 14,7.35  :  Allen  The.  pur . 

WORKING  CAPITAL  |  Can.  Far.  Corp . 

Current  .Assets  .  $526,167  $171,735  ■  Sun.  crcilitors  .. 

(Current  Liaba .  274.465  734.995  I  .Adv.  from  affil.  comp’s 

- ;  Xaxee  and  int.  accruid 

Work.  Cap  $252,002  ’*$250,260  Surplus 

♦Excess  of  ('urr.  Liabs.  over  <’urr.  Asaet?.  '  Def.  Iial>f». .  . 

BALANC'K  NHERT  j 

Asi»efs  I  Total  liabs 

1924  1923  •Additional  1500, 0< 

Theatre  prop . f...  $5,700,066  15,596,518  i  collateral  for  loan. 


We  will  buy 

Cockshut  Plow  pfd. 
Massey  Harris 

G.C.  Williams &Co. 

McKinnon  Bldg.  -  Toronto 

Phones:  Main  2727 •2247- 5096 


Toul  liabs  .  ^$15,147,902114.892.529] 

♦Additional  3500,000  pledged  to  bank  as  I 


I 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE¬ 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE.  ETC.  ESTIMATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  THE 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  .  -  TELEPHONE  PLATEAU  6261 


mThOjiSr 


Canadian  Stock  Market  Averages. 


D.U.R.  BUYING 
COMPETITIVE 


FAMOUS  PLAYERS 
HAS  GOOD  GAIN 


BUS  SYSTEMS  LIQUID  POSITION 


Has  Already  Purchased  Two  In- 1  Satisfactory  Increase  in  Earnings 
dependent  Jitney  Lines  —  In-  ~ 
tend  to  Purchase  All  Indepen¬ 
dents  and  Thus  Control  Traf¬ 
fic  Out  of  Detrent — Question 
Jurisdiction  of  Commission. 


followed  a  rather  orderly  course 
'  In  the  past  week,  the  gains  have  pre¬ 
dominated.  This  Is  indicated  in  the 
trend  of  the  dally  averages.  For  the 
I  week  ended  October  22  the  average 
I  price  of  30  stocks  rose  .12  of  a  point 
to  107.57.  This  brings  the  figure  to 
:  within  a  half  point  of  the  year’s  high 
I  of  108.03.  'fhe  10  preferred  stocks 
i  averaged  100.71,  a  gain  in  the  week 
I  of  .19;  the  15  common  95.68,  up  .27 
I  while  the  5  public  utilities  at  156.82 
I  were  up  .16  point. 

I  »  »  » 

WAYAGAAIACK’S  DECISION  to 
I  enter  the  newsprint  paper  Industry 
'  is  regarded  as  a  sound  development. 

.  The  company  has  been  producing 
kraft  paper  and  pulp.  The  200-ton 
[  capacity  promised  for  the  new  plant 
by  the  end  of  1926  will  greatly  diver- 1 
sify  its  product.  Insofar  as  share¬ 
holders  are  concerned  they  can,  ap-  j 
patently  expect  no  special  immediate  i 


is  believed  that  once  newsprint  pro¬ 
fits  begin  to  accrue  their  position 
will  be  considerably  improved. 

*  *  * 

IT  IS  STATED  that  a  scheme  is 


In  pursuance  of  the  recently  adopt¬ 
ed  plan  of  the  officials  of  the  Detroit 
United  Railway  Company  to  elimin¬ 
ate,  so  far  as  possible,  competition  of 
Independent  niotor-bu.s  lines  operat¬ 
ing  along  the  same  routes  as  some  of 
the  inter-urhan  lines  of  the  company, 
two  of  these  Independenet  companies 
have  recently  been  purchiised  by  the 
company  or  by  subsidiaries. 

3  per  cent,  with  a  bonus  of  8  per 

Pnrc‘hiis(“  Duly  i'oiirse. 

The  Supreme  Court  of  the  State  of 
■Michigan  recently  ruled  that,  in  Iho 
case  of  an  application  for  the  oper¬ 
ation  of  a  "jitney"  line.  Iho  only 
question  whicli  has  to  be  considered 
is  whether  or  not  the  traffic  not 
taken  care  of  by  steam  and  electric 
utilities  l.s  sufficient  to  warrant  a 
permit.  Under  the  circumstances, 
where  the  competition  of  the  motor- 
bus  lines  affects  the  earning  power 
of  the  railway  ihe  only  cour.se  left 
open  is  for  the  latter  to  purchiise  Ihe 
bus  line  and  operate  it  as  the  com¬ 
mission  does  not  giiint  a  second  per¬ 
mit  except  under  exceittional  circum¬ 
stances,  thus  preventing  the  utility 
company  operating  their  own  busses 
in  competition  with  the  independent 
line. 

Buy  Two  Lines. 

The  most  important  of  these  pur¬ 
chases  is  that  of  the  White  Star  Bus 
Line  by  the  Coach  .Motor  Company,  a 
subsidiary  of  the  D.U.R.  at  a  price 
which  Is  authoritatively  said  to  have 
been  $175,000.  The  White  Star  Co. 
had  the  only  permit  for  operating 
busses  between  Port  Huron  and  De¬ 
troit  and  Detroit  and  Flint,  and  al¬ 
though  the  Michigan  Public  Utilities 
Commission  does  not  sanction  the 
listing  of  such  permits  as  assets,  a 
permit  can  be  surrendered  when  the 
tangible  property  of  a  motor  bus  cor¬ 
poration  Is  sold  to  another  corpora¬ 
tion.  So,  the  White  Star  line  will 
make  such  surrender  and  the  ('’oach 
Motor  Co.  can  then  secure  a  new  per¬ 
mit. 

The  D.U.R.  also  quite  recently  pur¬ 
chased  the  Wolverine  'I’ransit  Co., 
which  has  a  permit  to  operate  ten 
buses  between  Detroit  and  Mount 
Clemens.  The  Wolverine  bu.ses  are 
carrying  dally  about  3.000  persons, 
according  to  the  company’s  reports 
made  to  the  utilities  commission. 

To  L'onfrol  .\II  Lines. 

It  Is  imder.stood  to  be  the  intention 
of  fhe  company  to  negotiate  the  pur¬ 
chase,  along  the  same  lines,  of  the 
stock  of  all  independent  motor-bus 
lines  operating  in  competition  to  the 
lines  of  the  cori)oration.  in  which 
event  control  of  all  transportation  on 
the  highways  of  Detroit  will  be  in  the 
hands  of  the  D.U.R. 

Feriiiits  Being  Songlif. 

In  addition  to  seeking  permits  to 
operate  the  bus  lines  conii)eting  with 
its  interurbans.  and  which  it  is  now 
acqtilring.  the  company  is  attempting 
to  obtain  a  permft  to  operate  buses 
between  Port  Huron  and  Grand  Ra¬ 
pids  by  way  of  Capac.  Emmet,  Imlay 
City.  Lapeer.  Davison.  Flint.  Owosso, 
St.  .Tohns.  Ionia  and  Lowell.  Bus  lines 
now  are  operated  by  sov'eral  small 
companies  from  Lapeer  west  to 
Grand  Rapids,  eaeh  of  these  compan¬ 
ies  connecting  its  service  with  the 
other.  A  permit  is  also  being  ap 


Bank  Loan  of  $400,000  Has '  .Ilf  by  the  ^odyear 

...  ,  .  fire  &  Rubber  Company  of  Canada  to 

Uisappeared  —  Mortgages  Un  ,tg  preferred  dividend  arrears. 
Property  Decreased  — —  Earn- :  These  now  amount  to  8  1-4  per  cent, 
ings  of  Affiliated  Companies  Title  would  be  done  by  iseuing  in  lieu 

1  “  P*'*o*'  preference  stock,  currying  6 
Not  Taken  Into  Account.  j  dividend  would 

^  ,  '  have  prior  consideration,  as  the  stock 

\V  ith  a  good  increase  in  earnings  |  ,v'ould  be  held  by  present  preferred 
and  substantial  betterment  in  Work-  shareholders,  the  plan  would  proba- 
ing  capital  position,  the  fin,ancial  i  bly  be  regarded  as  an  attractive  one 
.  .  »  T.-  Til  T-  I  by  them.  It  would  al6o  have  the 

statement  of  kaiuous  Players  Cana- ; 

dian  Corporation  for  the  fiscal  year  |  pany'a  cash. 

ended  August  20,' 1924,  shows  a  sat-j  *  *  *  9 

isfactory  improvement  over  that  fori  CRIDAV  OF  LAST  week  saw  a  ra- 

ither  unusual  heavy  volume. of  trad- 
i  lug  In  industrial  bonds  on  the  Mont¬ 
real  Stock  Exchange.  Of  late  the 
_  ^  ^  market  has  been  extremely  dull  so 

Profits  from  operations,  before  de- ,  that  the  transactions  which  took 
preciafion,  interest  proportion  of  de-  'place  were  all  the  more  noteworthy, 
ferred  charges,  etc.,  were  $722,787;  The  Street  has  no  special  theories 
compared  with  $609,738  in  1923.  In-  concerning  the  activity,  although  it  Is 
lerost  payment^  of  $94,647  wnrelunderstoodthatltwasduetotheflll- 
maile  against  $76,926  in  1923.  The  InS  of  a  large  investment  order, 
proportion  of  deferred  charges  seti^*”®*^8  other  transactions  there  oc- 
askle  was  $33,777,  and  after  allowing  of  Canadian  Cotton 

$19ti,0()0  for  depreciation,  compared  ;  bonds.  The  rest  of  list  was  quite  a 
with  $122,210  the  previous  period,  net  I  representative  one  » 

After  dividt^nVs^  THE  REPORT  LSSUED  by  the  pre- 

Aftei  dividends  of  $3.L.OOO  on  the  |  j  j 

iPnny  for  the  first  nine  months  of  the 
year  is  a  good  one.  It  shows  that 
net  earnings  are  up  sharply  (over 


I 

MOVEMENTS  OF  THE  WEEK. 

High 

Low 

Week 

1  Stocks 

1924 

1924 

Oct.  22  Change 

1  30  Active  . 

.  1 08.03  Oct.  1 1 

101.74  May 

107.57  -fO.12 

j  10  Pref..  . 

.  102. 10  Sept.  27 

95.10  Jul. 

12  100.71  -0.19, 

i  1 5  Comm .  . 

.  96.01  Oct.  4 

89.61  May 

95.68  -^0.27! 

j  5  Utility.  . 

.157.91  Oct.  1 1 

140.83  April  156.82  4-0. 16; 

i 

YEARLY 

AVERAGES. 

1 

10  Preferred 

16  Common 

6  Utility  Average  for 

Year 

Stock.s 

Stocks 

Stocks 

30  Stocks  j 

1914 . . 

.  80.87 

60.21 

137.32 

74.96 

1916 . 

.  83.02 

67.61 

147.22 

80.97 

1916 . 

_  83,61 

66.40 

144.90 

86.36 

1917 . 

_  80.86 

62.31 

130.87 

79.92  i 

1918 . 

.  79.88 

65.26 

124.63 

80.19  i 

1919 . 

93.48 

86.63 

123.43 

96.05  i 

1920 . 

....  96.46 

93.41 

111,85 

95.60  i 

1921 . 

83.71 

71.62 

106.98 

83.21 

1922 . 

90  46 

81  92 

122  64 

91.53 

1923 . 

....  96.68 

92.37 

129.88 

99.69 

1924  (1st  half). 

_  98  49 

92.75 

143.74 

103  16  1 

MONTHLY 

averages. 

1 

1922 

10  Preferred 

15  Common 

6  Utility 

/  Average  for  1 

Month 

Stocks 

Stocks 

Stocks 

30  Stocks  1 

January . 

....  84  01 

66.98 

114.28 

80.47  i 

February . 

_  84.04 

69.12 

116.06 

81.76  ' 

March . 

85.61 

73.67 

115  95 

84.66 

April . 

79.18 

117,18 

88.82  i 

May . 

....  89,98 

81.69 

121.20 

91.04  1 

McDougall  ft  Cowans 


Members  of  the  Montreal  Stock  Exchange 

130  St.  James  Street 
STOCK  BROKERS 

HALIFAX  ST.JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 


MONTREAL 


Direct  Private  Wire  to  all  Brandies  and  Kew  York 


June. 

July . 

August .  . . , 
September. 
October .  . . 
November . 
December . 


90.24 
91  40 
92.71 
93.33 
94.08 
96. 15 
96  30 


83.45 

83.89 

97.65 

88.06 

89.26 

88.93 

90.76 


122  46 

123  60 
127.30 
127 . 42 
126 . 62 
124.64 
126.15 


93.00 

92.83 

96.87 

97.08 

96.96 

98.40 


the  previous  year. 

Iiicroasod  Earnings. 


count  stood  at  $187,146 

Liquid  Position  Improved. 

Some  changes  in  the  liability  .side 
have  been  made  in  Ibis  year’s  state¬ 
ment.  Advances  to  affiliated  com¬ 
panies  (secured)  were  taken  out  of 
current  assets  and  a  septtratc  item 


^  $90,000)  as  the  result  of  the  aggres- 
I  slve  efforts  of  the  management  to 
clear  the  way  for  the  payment  of 
preferred  dividends.  Reading  be¬ 
tween  the  ilnea  of  the  reoort  It  is  not 
Impossible  to  find  a  trace  of  confi- 


1923 

10  Preferred 

15  Common 

6  Utility 

Average  for 

Month 

Stocks 

Stocks 

.  Stocks 

30  Stocks 

January ....... 

...  94.11 

92.94 

124,79 

98.63 

February . 

95  03 

96  17 

126.21 

100.80 

March . 

96  71 

99.68 

130.06 

103.70 

April . 

96.86 

98.92 

130.76 

103 . 87 

j  May . 

96.13 

96.71 

131.69 

102.33 

!  June . 

96.38 

92.41 

132  23 

100.37 

July . 

96.51 

87.91 

128.60 

97.23 

1  August . 

96.00 

87.96 

129.41 

97.56 

I  September . 

95.69 

90.18 

131.71 

98.90 

October . 

94.22 

88.16 

132  48 

97.66 

1  November . 

96.00 

87.78 

134.24 

97.93 

j  December . 

95.38 

89.45 

136,67 

99.28 

1924 

10  Preferred 

16  Common 

5  ’Utility 

Average 

Month . 

. . .  Stocks 

Stocks 

Stocks 

for  30  Stocks 

January . 

96.36 

93.73 

141.92 

102 . 63 

February . 

98.34 

96  26 

143  17 

104.27 

March . 

99  39 

96.93 

142.63 

104.86 

April . 

99.66 

91.86 

140.83 

102.58 

May . . 

98.40 

89,61 

144  85 

101.74 

June . . 

98.90 

90,08 

149.17 

102.87 

July.  . . . 

98.60 

91.38 

149.94 

103.66 

August . 

101  04 

94  65 

162.10 

106.04 

September . 

....  101.87 

95  62 

152  60 

107.14 

We  Offer 

DOMINION  OF  CANADA 

tGuarmnteetng  CansdUn  ?latloiial  Ballways) 

^yi%  Bonds,  Due  1954 

Interest  and  Principal  payable  In  Canadian  and  New  York  Funds 

Price:  96Vo  and  Interest 

JOHNSTON  —WARB 

171  St.  James  St.,  Montreal. 

.  Montreal  Stock  Exchange 
Toronto  Stock  Exchange 


of  $148,751  is  shown.  Current  assets  dence  that  the  first  payment  In  this 
have  been  inereased  from  $474,7.35  i  respect  will  not  be  long  forthcoming, 
to  $526,467.  'rhe  largest  part  of  the  jMany  are  Inclined  to  feel  that  even 
inrreivse  is  in  cash  on  hand  at  $273,- i  though  regular  payments  cannot  Im- 
657  compared  with  $17L434.  The :  mediately  be  made,  at  least  interim 
balance  of  the  difference  is  accounted  i  distributions  will  be  considered  as 
for  by  an  increase  in  accounts  rc-  j  representing  some  of  the  best  months 
ceivable.  Current  liabilities  .show  a  ^be  year 
reduction  from  $734,995  to  $274,465. 

Bank  loans  which  tit  the  end  of  1923! 


9  9  9 

. . .  . .  . . .  BROKERAGE  HOUSE  clients,  who 

stood  at  $400,000,  have  disappeared.  1 holders  of  Canadian  In- 
as  has  $90,000  balance  due  on  Allen  ! 


Theatres’  purchase. 

ReJiiccd  Funded  Debt. 

Funded  debt  was  decreased 
$20,000  to  $980.0(Wl 


by 


notified  of  the  result  of  the  decision 
of  the  company  to  redistribute  Its 
capital  stock.  Because  of  the  fact 
that  holdings  will  be  doubled  by  the 
transaction,  actual  margins  per  share 


,  ^  .  .  .  I”  previous  i  reduced.  This  does  not  ne- 

yenr  s  statement  bonds  were  shown  cessltate  a  call  for  more  cash,  how- 
at  $500,000  with  a  similar  amount  i  syer.  as  the  actual  market  value 


WEEKLY  AVERAGES. 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agent* 

Members 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


21  JORDAN  STREET 


TORONTO 


ever, 

pledged  to  the  bank.  This  year  the; of  the 
bonds  appear  as  $1,000,000  les  $20,000  jonce 
redeemed.  acco 


the  actual  market  value 
shares  is  cut  in  two, 
more  bringing  the  margin 


Mortgages  Down. 


of  sweetness. 


Mortgages  on  theatre  properties  old  stock  during  its  last  weeks  on  the 
shown  at  $606,640  compared  with  |  market  has  prove  a  most  cheering 
$675,595,  would  have  had  a  greater  i  fact  for  shareholders  to  consider,  and 


standing  against  them.  j 

Fixed  assets  arc  $5,142,222  and  j 
reserve  for  depreciation  $557,845. 
Investments  ia  iiffiliatcd  companies  j 
are  valticd  at  $413,532.  Tottil  assets  ! 
are  up  from  $14,892,530  to  $15,147,902.  1 
and  capit.sl  account  unchanged  at  j 
$12,650,000.  I 

In  his  report  to  shareholders  Pre- i 
sident  J.  P,  Biekell  states,  in  part  :  ! 


above  the 


20  level. 

*  9 


randa  Gold  Mines  stock,  for  an 
amount  ranging  from  $16,000,000  to 
$25,000,000,  which  will  he  listed  in 
New  'York,  Montreal  and  Toronto, 
will  bring  to  the  markets  another  j 
mining  stock  of  considerable  prom¬ 
ise.  Whether  the  company  will  ac- 1 
lually  go  to  the  public  for  the  new 


10  Preferred 

16  Common 

6  Utility 

Stocks 

Stocks 

Stocks 

30  Stocks 

Jan. 

2  .  .. 

.  96.08 

90.56 

138  07 

99  99 

Jan. 

9. . 

. .  95  49 

91  46 

140  79 

101.02  * 

Jan. 

16  .  ,. 

.  95  97 

92 . 36 

140  12 

101.63 

Jan. 

23.  ..  . 

93 . 37 

141.46 

102.28 

Jan. 

30  . .  , 

.  96  70 

96.18 

146  13 

104  01 

Feb. 

6..,. 

96  42 

144  41 

104  26 

Feb. 

13.. .. 

.  97  78 

96  41 

144  38 

104  36 

Feb. 

20 . 

. .  97  34 

94  64 

141  82 

103  40 

Feb. 

27 ... . 

.  97  72 

94  82 

141  S3 

103  62 

Mar. 

6..  ,. 

95  23 

143  00 

104  17 

Mar. 

12 _ 

95  28 

142  06 

104  16 

Mar. 

19 . 

.  99  20 

94  98 

142  72 

104  34 

Mar. 

26 . 

.  98.72 

96  34 

142.31 

104  80 

^r. 

2 . 

.  97.94 

94  58 

141  83 

103.57 

Apr. 

9 _ 

93.23 

141  77 

103.56 

Apr. 

16 . 

92  01 

140  67 

102  59 

Apr. 

23 . 

91.65 

140  64 

102  23 

Apr. 

80 . 

89.72 

140  67 

101  26 

May 

7 . 

89.81 

141  47 

101.38 

May 

14 _ 

89.89 

148.00 

102  33 

May 

21 . 

89.54 

147  90 

102  09 

May 

28 . 

.  98  32 

90.41 

147.70 

102.59 

June 

4 . 

.  98  56 

90  07 

147.01 

102  39 

June 

11 . 

.  98  01 

89  66 

150  16 

102.52 

June 

IS . 

. .  98  48 

89  71 

149  49 

102.59 

June 

25  .  . . 

89 , 82 

149  52 

102  76 

July 

2 . 

.  98.34 

89  74 

149  34 

102  5.3 

July 

9 . 

.  9S  55 

91  20 

150.11 

103  46 

July 

16 . 

.  9,8.74 

91  56 

149  73 

103  66 

July 

23 . 

.  98.88 

92.04 

149,.S4 

103.95 

July 

30 . 

.  98.97 

91.83 

149  84 

103  88 

Aug. 

6 . 

.  99.41 

94.03 

150  42 

105  22 

Aug. 

13 . 

.  99.66 

93.74 

151 .70 

105,37 

Aug. 

20 . 

.  100  88 

95.10 

163  16 

106  70 

Aug. 

27 . 

.  101  .37 

95  43 

153  1.3 

107  02 

Sept. 

3 . 

.  101  64 

95  68 

152  14 

107.07 

Sept. 

10 _ 

.  101  80 

96  34 

162. 36 

106  99 

Sept. 

17 . 

95  45 

1 52 . 03 

107  06 

Sept. 

24 . 

.  102.17 

96.46 

153  29 

107  29 

Oct. 

1 . 

.  101.68 

95  97 

154,61 

107.69 

Oct. 

8 . 

95  SO 

168  06 

108.06 

Oct. 

15 . 

.  100  90 

95  41 

1.66  66 

107,45 

Oct. 

99 

.  100  71 

96  68 

156.82 

107  57 

II 

:  should 

be  bone  In  mlud  that  otock  market 

averaKeii 

feral  a  sound 

WATT  &  WATT 

MEMBERS  TORONTO  STOCK  EXCHANGE 

Private  wire  connections  to  all  important 
financial  centres. 
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competitive,  with  the  re.sult  that  the 
company’s  turnover  has  not  been 
quite  as  large  as  it  was  a  year  ago. 

Alabama  Power  Pnmpaiiy:  Gros.s 
earnings  for  the  month  of  September, 
11924.  amounted  to  $752,973,  an  In¬ 
crease  of  $31,296  over  the  same 
month  of  last  year,  and  after  operat- 
]  Ing  expenses  of  $367,775,  net  was 
I  $385,1 98,  an  increase  of  $2,658.  For 
I  the  12  ni'onths  ended  September  30 
i  gross  amounted  to  $8,844,776.  an  in- 
j  crease  over  the  same  period  last  year 
!  of  $1,548,864.  while  net  for  the  pe- 
i  riod  was  $4,132,637,  an  Increase  of 
i  .$842,861. 


The  company  now  operates  Biore  ;  |j,  clear  as  yet,  and  may 

than  seventy  theatres  throughout '  um.  be  for  some  time.  Be  this  tis  it 


I  trend  indicator.  Actaal  avrragea  of  to-dny,  however,  should  not  he  compared 
>  directly  with  flsurcs  several  years  back,  as  dividend  chaniceB  aad  hlKher 
I  eamluKS,  the  result  of  broadeuluK  scope  aud  business  swings,  have  had  mach 
I  to  do  with  price  movements.  Bearing  this  In  mind.  It  ia  well,  therefore,  te 
I  consider  the  consecutive  pregresa  or  retrogression  of  the  figures  from  year 
to  year. 


Canada,  but  the  earnings  of  affiliated 
and  Allen  Companies  have  not  been 
taken  into  account  in  the  summariz¬ 
ed  statement  of  earnings  submitted 
herewith. 

Itoiuis  Sold. 


News  of  the  Week 
Relating  to  -  -  - 


“Reference  was  made  in  the  last 
balance  sheet  submitted  to  the 


may,  .\orand.a  as  a  mine  l.s  expect¬ 
ed  to  rank  with  other  leaders 
such  as  Hollinger  and  Premier,  and 
will,  in  time,  take  its  place  as  one  of 
the  leading  gold  producers  of  thj 
world.  Those  in  control  have  made 
sure  of  this.  Their  findings  at  the 

l.roperty  have  been  spectacular  In ;  Consolidated  Mining  &  Smelting 

■JiaVeholdersYo  lhr$50oYoO  bands' YV  Limited.-  Ore 

UiP  roniivinv  wiiicti  «hniii,i  he  ts  the  public  has  not  been  told  all.  At  [receipts  at  the  company  s  Trail 
'  “1’-  sued  and  whYli  wiu^  juncture  they  probably  would  j  Smelter  for  the  week  ended  October 

piled  for  for  bus  service  north  from  com inmv^s  hankers  as  collateral:"”*  helleve  it  7.  amounted  to  9.321  tons  from  the 

Port  Huron  to  Point  Aiix  Rai'Ques  hy  !  •  ’  _  ‘  *  company’s  mines  and  581  tons  from 

way  of  Harbor  Beach.  Two  or  three  T>»">ng  the  >ea  those  bonds  |  bU'1  IF  PRESENT  plans  work  out,  other  mines.  From  January  1  to 

operators  who  have  Govcrnineiit  con-  ;  were  sold  upon  favoi able  terms,  and  ^and  if  the  mine  shapes  up  as  well  as  October  7,  ore  receipts  were  328.309 
tracts  for  carrying  mail  from  Port ,  proceeds  the  tidvancos  made  I  is  now  indicated  by  the  revelations  of  j  tons  from  the  company’s  mines  and 

Huron  north  have  permits  from  the  hy  the  company’s  liaiikors  were  ii-jthe  diamond  drill,  considerable  ex- 1  30,487  tons  from  other  mines,  358,- 

.  ■  •  '  ’  'quidated  in  full.  Substantial  pay- , ploration,  and  a  fair  amount  of  shaft- j  790  tons  in  all. 

nients  were  made  on  account  of  ing  and  cross-cutting,  the  general 
mortgages  on  theatre  properties,  and  |  public  will  have  seen  a  gold  mine 
other  liabilities  of  the  company  have  |  brouht  into  being, 
also  been  substantially  reduced.  !  9  9  9 

Satisfactory  Progress.  : mio 

:  cate  that  the  Noranda  Mines  have  a  ,  . 

“Your  direetors  and  officers,  dur-  [real  property,  and  with  recognition  1^*®**'  ®w'ard  will  be  given  out  qn  the 
ing  the  past  year  have  devoted  their  of  the  character  of  the  men  in  con- j  ™®*'’'***S  October  24,  It  will  be 
efforts  chiefly  to  the  consolidation  trol,  and  the  competence  of  the  en-  ['■scalled  that  the  aw^d  was  announc- 


iitilities  commis.sion  to  also  carry 
passengers  for  hli'c.  and  these  will 
not  he  disturbed  by  a  D.U.R.  permit. 

Has  ('ommissioii  Jurisdiction  1 


In  connection  with  the  applications 
which  the  company  has  before  the 
commission,  and  which  came  up  for 
bearing  this  week,  a  situation  exists 
In  the  down-river  Detroit  district  in¬ 
volving  a  question  relative  to  the 
commission’s  right  to  exercise  jur 
diction  over  motor  bus  traffic  in  this 
district,  and  it  may  ask  the  Supreme 
Court  in  a  friendly  suit  to  decide  it. 
■  The  act  regulating  motor  vehicles  op- 
erating  on  the  public  highways  for 
hire  does  not  give  the  commission 
any  jurisdiction  in  Incorporated  mu¬ 
nicipalities.  The  disputed  point  is 
as  to  whether  in  a  situation  where 
several  municipalities  adjoin  each 
other  like  Detroit,  River  Rouge, 
Ecorse,  Ford  City,  and  Wyandotte, 
practically  linked  with  one  another, 
the  commission  has  the  authority  to 
grant  permits  for  motor  bus  traffic 
over  a  route  through  several  muni¬ 
cipalities  and  to  decree  that  no  buses 
shall  be  operated  without  a  State 
permit.  One  circuit  judge  has  held 
that  the  commission  has  no  jurisdic¬ 
tion  in  such  cases,  but  the  Attorney- 
General’s  Department  holds  that  it 
has.  A  Supreme  Court  decision  In 
accordance  with  the  Attorney-Gener- 
al’a  opinion  would,  it  Is  stated  at  the 
utilities  commission  office,  give  the 
commission  jurisdiction  over  De- 
trdt-Hlghland  Park  buses. 


Toronto  Railway  ('‘ompany.  — 
According  to  a  cable  received  from 
liondon  judgment  by  the  Privy  Coun¬ 
cil  In  an  appeal  from  the  award  of 
the  Toronto  Street  Railway  Arbitra- 


COMPETITION  IN 
FLOUR  INDUSTRY 

(.Iddro.ss  of  J.  A.  McDonald,  refiring 
prcsidcnl,  before  the  aiuiiial  iiieei- 
iiig  of  the  Canadian  National  Mill¬ 
ers*  Association.) 

The  year  has  been  comparatively 
suceessful  for  the  milling  industry  of 
Canada,  having  a  bumper  crop  of 
splendid  wheat  in  1923,  and  good  ex¬ 
port  demand,  mills  in  the  export 
business  have  had  a  fairly  steady 
run.  Domestic  conditions  were  ahso 
reasonably  favorable,  but  the  pros¬ 
pects  for  this  present  year  do  not  ap¬ 
pear  quite  so  l)right — with  the  higlier 
prices  prevailing  on  our  Canadian 
wheat  compared  with  past  years,  the 
Kansas  millers  seem  to  he  securing 
British  Empire  Steel  CorporaUoii,  i  f  T  ”!*.**’?  business  enjoyed  by  us 
Jmited.-The  largest  day’s  output 

find  that  American  millers,  in  com¬ 
mon  with  ourselves,  are  endeavoring 


SECURITIES 


day’s  output 
in  nine  years  was  obtained  on  Fri¬ 
day  the  17th.  from  the  Dominion 
Coal  Company’s  collieries,  fhe  total 
hoisted  being  18,203  tons.  Individ- 


to  promote  more  friendlv 


relations 
fair 


,,,  .  I  among  themselves,  and  secure  a 

ual  colliery  recoros  were  smashed,  |  re„,uneratlon  for  their  labor-mill¬ 
ing  being  one  of  the  chief  industries 


No.  1  B,  the  newest  mine  turning 
out  2,718  tons,  and  No.  II  1.723  tons. 
The  Bell  Telephone  (’ompany  of 


of  this  continent. 

The  C'anadian  miller  is  very  favor- 


Canada. — A  new  exchange  at  Port  i ably  situated;  our  Dominion  grow- 
Hope.  Ont..  which  has  been  erected  ing  the  fiqest  wheat  that  is  produced 
at  a  cost  of  $40,000  was  opened  last  |in  the  world!  and  the  quality  of  the 
week  when  there  was  a  big  attend-  '  goods  we  have  been  manutacturing 
ance  of  prominent  men  associated  :  bus  secured  a  strong  foothold  in  pro- 
wlth  the  Bell  Co’y.  The  equipment  i  minent  foreign  markets, 
alone  cost  in  the  neighborhood  of  i  Many  problems  have  developed; 
$30,000.  The  whole  system  has  been  jlhe  first  to  occupy  our  attention  was 
clianged  from  the  old  system  to  that  ilb®  YVenibley  Exhibition;  whether 


***-  erioris  enieriy  10  me  eonsouaation  ,  irui,  ana  me  lompeience  01  me  en-  - - -  - - -  — — o--  . -  y...  - - snhueHliPrt  have  received 

the  of  the  company’s  inve.stments  in'eineers  In  charge  and  in  advisory  by  arbitrates  Sir  Adam  Beck,  I  at  present  in  use  m  the  larger  cen- ,  raiUs  wMch  subscribed  nave  rec^^^^ 

■is-  the  large  acquisitions  made  during  i  capacity,  maximum  results  should  be  Sir  Thomas  White  ^d  Mr.  Humeitre-s.  /he  new  equipment  will  ^^ke  1  jn^nen  sufficient^  for 


1923,  and  to  improvements  of  operat-  | 
ing  conditions  at  all  of  the  theatres 
owned  or  operated  by  the  eorpoia- 
tion.  It  is  felt,  having  regard  to 
business  conditions  in  the  country  as 


Up  to  the  present  time,  the  |  Cronyn  in  January  1923.  An  eppeal 


a  whole,  that  the  progress  made  has  '^oytb  while  de- 

'  u  0,0  ,  yeiopment  of  the  property. 


proof  of  the  value  of  the  ore  bodies  1  ^com  this  was  made  by  both  City 
has  not  been  lacking.  A  railway  in¬ 
to  the  district  is,  however,  a  real  ne¬ 
cessity  and  this  will  naturally  have 


been  most  satisfactory.’ 


((OODYEAR  TIRE  MEETING. 

'foronto. — The  Goodyear  Tire  and 
Rubber  Company  has  sent  a  letter  to 
shareholders  announcing  that  the 
annual  meeting  of  the  company  this 
year  will  be  held  at  the  plant  in  New 
Toronto.  ,  The  meefins  is  called  for 
Tuesday,  October  28th. 

E'‘ormerly  the  meetin.g  has  been 
held  at  the  King  Edward  Hotel,  and 
the  change  was  the  result  of  a  sug¬ 
gestion  front  a  shareholder  at  the 
last  meeting  that  the  meetings  here¬ 
after  he  held  at' tlic  factory  so  that 
shareholders  would  he  given  an  op¬ 
portunity  to  see  the  plant  and  pro¬ 
cesses  of  manufacture. 


9  9  '  9 

TAKING  THE  STATE  of  the  steel 
industry  as  at  least  a  fair  measure 
of  productive  activity,  it  is  obvious 
that  volume  of  output  is  not  expend¬ 
ing  as  rapidly  as  volume  of  distribu¬ 
tion,  says  Brookmlre.  Somebody, 
however,  is  buying  the  goods  repre¬ 
sented  by  these  record  loadings  and 
the  goods  themselves  are  coming 
from  somewhere.  They  are  not  ma¬ 
terializing  out  of  thin  air.  Business 
is  apparently  seeing  a  repetition  or 
perhaps  more  correctly  a  continua¬ 
tion  of  certain  characteristics  of  1923 
and  1924.  Buying,  while  large  in 
total  volume  is  of  the  hand-to-mouth  |  crease  In  output, 
variety  of  the  two  preceding  periods. 

This  type  «)f  buying  Is  reacting  on 
production  schedules  and  preventing 
any  confident  and  aggressive  in- 


ICW  UiUUlCUL  Will  tetive  j  mm  m  t  As.* 

care  of  700  lines  with  arrangements  /rouble  incurred,  is  a  question 

one  compensation,  we  have  well  ad- 
,  vertised  our  Canadian  milling  Indus- 
(’anadiaii  ronverters.  Limited:  ;try,  and  everyone  who  had  the  plea- 
Sliareholders  of  the  company  will  be  i  sure  of  visiting  It,  speaks  most  h!i 


for  300  more  when  needed. 

and  Company. 

National  Trust  Company. —  The 

special  meeting  of  shareholders  of  j  interested  in  plans  of  the  manage-  i  ly  of  the  exhibit  put  on  by  our  Asso- 


CANADA 

STEAMSHIPS 

We  have  prepared  a  special 
bulletin  dealing  with  the  present 
position  of  the  above  company. 
Copy  supplied  free  on  request, 

McCuaig  Bros.  &  Co. 

MEMBERS  MONTREAL  STOCK 
EXCHANGE 

S.*!  Notre  Dame  St.  \S.,  Montreal 

Dear  Sirs: 

Will  you  please  send  me  without 
obligation,  your  bulletin  dealing  with 
Canada  Steamships.  , 


SHAWINIGAN 

ItICHIS  EXPIRE 

Tho  piivilr!-o  graiilofl  to  .Shawinl- 
gan  .“hairlielclPr.'S  to  piirclKi.«e  relative 
proportion  of  new  sli.ire..^  at  par.  alen 
inelurtes  optional  eonver.'iion  I'f  frae- 
tional  "riglits"  into  ca.^h.  inil  it 
.'illoiiH  Le  Mpeeiall.\  not(>r1  that  these 


privilrBe.x  will  expire  at  the  epU  i.f 


Gel  oher. 


It  is  imperative,  therefore,  that 
.'Shareholders  either  take  up  their 
allolinent  of  new  share.s;  or  that  the 
fraclional  ehare  warrants,  i.s.sneri  by 
the  eompany,  be  converted  into  rn.'>ii 
through  the  .Monteial  Stock  K\- 
change.  "I’lghts"  or  one-tenth  shares 
are  quoted  at  ?,’{  to  $31^. 

Me  should  be  glad  to  niakt;  thf 
necessary  adjustment  of  fractional 
hares,  either  by  purchase  or  sale. 

Dickinson  &  Walbank 

Members  .Montreal  Stock  Exchange 
162  St.  James  Street,  Montreal. 

Main  4090 

T.  Kell7  Dickinson,  J.  Y.  K.  Wnibank, 
W,  McLen  Wsihnnk. 


the  company  held  last  week 
ratified  an  agreement  with  the 
board  of  directors  of  the 
Mercantile  Trust  Company  of  Cana¬ 
da,  to  purchase  the  assets,  business 
and  good-will  of  the  latter  company. 
The  provisional  agreement  between 
the  boards  of  directors  of  the  two 
companies  ivas  approved  unanimous¬ 
ly  by-  the  National  Trust  sharehold¬ 
ers.  There  remain  certain  formal¬ 
ities  at  Ottawa  and  Toronto  to  be 
complied  with,  and  it  is  expected  that 
this  will  be  done  in  time  to  enable 
the  merger  to  go  into  effect  on  or 
about  November  Ist. 


In  the  meantime, 
such  stocks  of  goods  as  are  available 
are  being  draw'n  to  meet  a  demand 
with  which  volume  of  production  is 
apparently  not  keeping  pace. 


ment  to  retire-  one-half  the  outstand¬ 
ing  bond  Issue,  which  amounted  to 
$399,000  on  April  30,  1924.  The  issue 
referred  to  amounts  to  $199,000  and 
consists  of  underlying  bonds  of  the 
Standard  Shirt  Company  which  will 
be  redeemed  on  November  30th.  This 
leaves  only  $200,000  of  bonds  out¬ 
standing  and  places  the  common 
stock,  as  there  is  no  preferred,  still 
closer  as  a  first  claim  against  earn¬ 
ings. 

Canadian  Halt  (Company  Limited. — 
It  Is  understood  that  the  company 
has  experienced  a  decided  improve¬ 
ment  in  business  this  fall,  and  ex¬ 
pectations  are  that  this  state  of  af¬ 
fairs  will  continue  with  improved 
conditions  when  the  farmers’  crop 
crop  profits  become  a  factor. 

The  present  year  has  been  fairly 
active,  but  trade  has  been  highly 


elation,  and  I  think  the  Association 
owes  a  debt  of  gratitude  to  Mr.  W.  A. 
Black,  and  the  National  Association 
of  F'lour  Importers,  for  time  and  la¬ 
bor  incurred  in  arranging  our  ex¬ 
hibit  in  such  an  attractive  manner. 


HUDSON  BAY 
TO  OFFER  SITE 


(From  the  M  iunipep  Bureau  of  The 
Financial  Times.) 

Winnipeg. — Discussions  of  a  nefw 
mall  and  cross  town  highway  are 
now  in  progress  at  the  city  hall  here, 
and  it  is  expected  that  negotiations 
will  shortly  ba  entered  into  with  the 
Hudson’s  Bay  Company  for  portion 


of  their  property  fronting  on  Colony- 
Street,  and  Portage  Avenue.  The 
project  will  involve  a  considerable 
outlay  of  money,  and  consequently 
it  is  anticipafed  that  a  by-law  will 
ultimately  he  submitted  to  the  rate¬ 
payers. 

The  Portage  avenue  property  of 
the  Hudson’s  Bay  Company  was  pur¬ 
chased  some  years  ago  for  the  pur¬ 
pose  of  erecting  a  big  new  retail 
store.  Plans  have  already  been 
drawn  for  a  pretentious  structure, 
and  it  is  known  that  the  c*ompany 
propose  going  ahead  on  this  enter¬ 
prise  just  as  soon  as  business  con¬ 
ditions  are  regarded  as  propitious. 
The  new  store,  it  is  expected,  will 
move  Winnifieg’s  business  centre  of 
gravity  very  appreciably  to  the  west¬ 
ward. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
aud  able  to  boy  investment  seenrl' 
ties. 


